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CeHTUMEHT phIHKA HEUTPAJILHEIM.

HOonanen Tpamn MoxXeT He [OOIUCATh YXKe
npuHaTH CeHatoM CIIA makeT CTUMYy/JIMPOBaHUSA
B ero HBHEIIHeM BHOe. [paMm  Ha3Ball
3aKOHOIMPOEKT «II030POM» M CKa3aJ, YTO OH IOJIOH
«PACTOYMUTENbHBIX ¥ HEHYXKHBIX» MOYHKTOB. OH
moTpeOoBan, 4YTOOB 3aKOHOJATENTH YBEIWYHIH
pasMep CTUMYNUPYIOIMIUX YEKOB MIsT OOJBIIMHCTBA
aMepUKaHIIEB CO «CMEXOTBOPHO HU3KOM» CYMMEI B
$600 mo $2000.

Ixo BalieH TakxXe He B ITOJIHOM Mepe [OBOJIEH
[IaKeTOM CTHUMYJIMPOBaHUS 3KOHOMUKU. OH 3asBUII,
yro CHIA HyXpaeTcs B Kyna OOJBIINX HEeHbrax.
V30paHHBIA TIpe3upieHT o0ellaeT TMPOMOIKUThH
KypC Ha CTHMyNnupoBaHUe 3KOHOMuKHU CIIIA.

Buepa MeHEeIXKMEHT Fasnpoma 03BYYHUITI
OpPUEHTHUPEl 10  (UHAHCOBEIM  ITOKa3aTeNsiM
KoMmaHuu Ha criepylomuyu 2021 rom. Mcxopmst us
9KCIopTa rasa B EBponmy Ha ypoBHe 183 mapn
KyOomeTpoB 1mpu 1IieHe B $170 3a THICAUY
kybometrpoB EBITDA rpynmel [OfIKHA COCTaBUTh
mopsigka 1,3 TpnH py6ne#, uro Ha 50% 6GombIme
yeM B 2020 romy u INpPUMEPHO SKBUBAJIEHTHO
moxomam [l'asmpoma B 2016-2017 romax. Takum
00pa3oM, MOKHO pacCuuTeIBaTh Ha 18-20 pybmei B
Bume nOuBHOeHOoB mo wuroram 2021 roma ot
Fasnpoma. MEl peKOMeHOyeM yOepXkKUBaTh aKLIUU
FasmpoMa ¥ HaKaMIWBaTh IO3UIUKM IIPU IeHe
Huxe 200 pybrned.

JIngepsl pocTa U MaJAeHUsI

JIupeps pocTa % Jlupepsl nafeHus %
QIWI 1.79 9u+Ipyn -2.45
MMK 1.51 T'MK HopHHuKeNb -2.11
Anpoca 1.07 Oxken -1.28
BCII 0.95 Oranon -0.93
Martsb u [lutsa 0.89 JICP -0.92
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He}ILI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 3675 -0.04%
Nilkkei 225 fut. 26535 -0.19%
Shanghai Comp. 3385 0.76%
DAX fut. 13390 -0.13%
IMOEX 3231 -0.15%
RTS 1344 -0.51%
Brent oil 49.46 -0.68%
Gold 1866 0.33%
USD/RUB 75.71 -0.24%
EUR/RUB 92.22 -0.07%
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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