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CeHTHMEHT pHIHKA MO3UTUBHHI.

Wupmekcer S&P500 wu  Nasdag  oOHOBUIH
HACTOpPUYECKHe MaKCUMyMHl. [71aBHas HOBOCTH -
[Tanata IIpencraButeneit CIIA mopmepXana
yBeNIMYeHNe NPSIMBIX BHIINIAT IpaxpaHam CLIA c
$600 mo $2000. HoBrle cTUMYJIEL ¥ pa3fada geHer
BCerga O4YeHb IO3UTHBHO  BOCIPUHUMAETCS
pPHIHKaMu. MHOrMe  aMepuKaHIE TyT  XKe
WHBECTUPYIOT 3TU CPefcTBa Ha (DOHIOBHIM DHIHOK
WY B KPUITOBAJIIOTY, YTO IIPUBONUT K POCTY ITUX
PHIHKOB.

OpmHaKO €ecTh M He O4YeHb XOPOIIHe HOBOCTHU B
vacTtHOocTH Oyis PO®. [Tanara [Ipencrasutener CIIA
mpeopmojyiela BeTto Tpamma 1m0 0060OpPOHHOMY
OromxeTy. HamoMHUM, 4TO B ITPOEKTe 0OOPOHHOTO
Oromxera OBUIM 3a/I0KEHH CEpPLe3HBIE CAHKIIAU
MIPOTHUB CTPOHUTEILCTRA u 3KCITyaTaluu
CeBepHoro notoka-2. Takxke [Ixx0 balineH 3asBui,
YTO MOCTIegHHe KuOepaTaku SIBISIOTCS CePhe3HOH
yrpo3o# mns  HanbesomacHoctu CIHIA.  Mm
oXupaeM, 4TO IOCJe WHAyTypaluy Ipe3ufeHTa
CITA =na Poccuio OyoyT HaloXeHH HOBLHIE
CAHKIIMM, YTO HENPEMEeHHO OTPa3UTCI Ha
(oHIOBOM pPHIHKE W Kypce PyOIs.

IIb HamepeH 3aKOHOOATE/IPHO 3allpeTUTh Ha [Ba
rofa HEONBITHEIM MHBECTOpPAM BKIIAEIBATHCS B
CJIOXKHEIEe MHCTPYMEHTE], a8 TaKXe B UHCTPYMEHTEI
cpouHoro poiHKa. OmpomenHble PHMA HosocTtu
WTPOKM pHIHKA HE COTJIaCHE C HaMepeHUSIMHU
perynadaropa ¥ TPHU3BIBAIOT €ro MCIO0Ib30BaTh
WHCTPYMEHTH HaA30pa, a He 3alpeTUTeNlbHBIE
Mepel. [To HameMy MHEHMIO, Takoe pemeHue LB
MOKET BHI3BATh CEPHE3HBIN OTTOK JTUKBUTHOCTU C
pBIHKa (bI0OYEpPCOB U OINLMOHOB, THE IIOJIOBUHY
o0beMa GOpMUPYIOT GU3THUIA.

CerogHd MBI OXHOaeM CIIOKOMHOTO [HS Ha
OTeYeCTBEHHOM phIHKe. Hallla pekoMeHpgauus -
MTOKYTIaTh Ha CBOOOMHBIA «K3II» OONMUTAIUN, B TOM
yucme cerMeHT BJIO, dYroOH 3a IepHO[
NIpa3fHUKOB IOJYYUTh HAKOIJIEHHBIM KYIOHHLIN
noxopn. Hampumep, ecnu o0nuranus ©MeeT KYIIOH B
12% TromoBEIX, TO 3@ TO, YTO BBl €€ MPOMAEPKHUTE
nonmecsana, Bu nomyuute 0,5%.

JIngepsl pocTa U MaJeHUs

JIupeps pocTa % Jlupepsl NafeHus %
MPCK Lentp 1.84 MPCK Vp -6.01
MPCK 1IIT 0.89 PCetuCub -1.49
I'nobanTpanc 0.89 HKHX -1.41
MocroTpecT 0.81 Antekmu36u6 -1.03
BCMIIO 0.79 Pycan -0.74
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ueHLI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 3743 0.43%
Nilkkei 225 fut. 27595 2.49%
Shanghai Comp. 3379 -0.54%
DAX fut. 13861 0.55%
IMOEX 3274 0.48%
RTS 1399 0.62%
Brent oil 51.08 0.35%
Gold 1878 0.27%
USD/RUB 73.7 -0.06%
EUR/RUB 90.24 0.09%
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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