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YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 07 Hosi6ps 2017 200a

C6epbaHK. MMsTbiit aeHb Ges Genon ceeun. OpHako
KOTMPOBKM OCTAKTCA BbILE CKOMb3sLen cpegHein EMA-
55. MMpun 3TOM poccUickme akumm OTHOCUTENBHO Hedotu
BpeHT yxe 3aMeTHO HefooLeHeHb! (MpuMepHO Ha 4,3%).
Tak, «pacyeTHoe»  3HauyeHne  (PTC=18.5"BpeHT)
cocraBnser 64,25*18,5=1188.6 nyHkta, a OGupxesoe
3HaveHue Haxogutcs okonmo 1137.2 nyHkta. B Takow
CUTYyaLuK B 3HAYUTENbHOE NafeHne He BEPUM.

la3npoM. bectenecHas ceeya npu pocte obbema
TOProB. [pu 3TOM LieHbl Ha aKLMK OCTalTCA BhiLLE YPOBHS
NPOXOXAEeHNs ckonb3swlein cpegHen EMA-55, koTtopas
CMOTPWUT BBEPX. Bce 3TO roBOpUT B MoOMb3y pocTa B
CpeaHecpoyHoM nnaHe». OpHako, Y4nTbiBas HU3KWNA
obbem TOproB, BpsA NM ABWKeHWe OyaeT A0CTaTOMHO
CUMbHBIM.

'MK HopHukenb. Benas cBeya ¢ 3ameTHON BepxHel
TEHbIO NpU BbICOKOM 0Obeme ToproB. Kak pesynbrar,
KOTUPOBKM  «mollymanu»  O4YEpPefHol  YpOBEHb
conpoTveneHus. Mpu aToM ckonbasLlas cpeaHss EMA-89
YBEPEHHO CMOTPUT BBEPX, YTO TFOBOPUT O HanMyum
CPEeHECPOYHOro pacTyllero TpeHga. Takum oBpasom,
MpOJOIKaeM CuMTaTb, YTO Ceiyac pa3BMBAETCS BONHA
«5y, KOTOpasi MOXET MPUBECTM LieHbl HAa aKUMKM Bbille
12 000 py6nen.

Marnut. YepenosaHue BapuaHtoB 3-1, U Mbl OTKpbINK
OMMHHYI0 no3uuuo (kynunn 215 akumin B CpegHem no
7389.4 pybns). JeHb 3akpbincs HeBOMbLIMM POCTOM, W
nosuumus nepeHeceHa Ha cerogHs. [pu atom o6bem
TOPrOB CHU3UNCS, @ KOTUPOBKW OCTanucb Hepaneko ot
3HayeHnn mas 2014 roga. [Mpu 3TOM napalowmin TpeHa
CUMEH U UMEET LUAHChl NPUBECTW KOTMPOBKM B palioHe
paxe 6 750 pybnen. OpHako noTeHumansHoe «Oblubey
pacxoxmieHMe  MOXeT — cnocobecTBoBaTh - OLLYTUMOM
KOppeKLW NPOAOIKUTENBHOCTBI0 B HECKOIBKO AHEMN.

Pekxomendayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMio  (Bblwe  193.8/125.9/(11551)<7390>), B
Havane  ToproB  193.8-197.3/125.9-127.7/(11551-
11865)<7390-7630> (BepoaTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;
e He OTKpbIBaTb HOBbIE NO3NLWK;
e KOpOTKME No3vumn B MarHMTe MOXHO 3aKpbIiTh B
noboe Bpems, a MOXHO pacnonoxuts Cton-nocc
okono <7730>.

2. PbiHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bbllle
195.8/126.9/(11792)<7575>) m TopryeTcs  Bblle
197.3/127.7/(11865)<7630>(BeposTHO B a3npome):

e 3aKPbITb ANMHHbIE NO3NLNK;
e He OTKPbIBATb ANWHHbIE NONLNN;

e MOXHO OTKpbIBaTb KOPOTKME no3uumun, a Cton-
nocc npumepHo Ha 0.7% Bbliwe LeHbl OTKPbITHA
no3uumy;

3. PbIHOK TOPryeTCs NOHMXXEHMEM LIEH KO BYepaLLHEMY
3akpbITuio (Hke 193.8/125.9/(11551)<7390>, B Hauane
Topros  193.8-191.6/125.9-124.8/(11551-11270)<7390-
7210> (BO3MOXHO):

e  [/MHHbIE MO3NLMN MOXHO 3aKpbiTb B MioGoe
BPEMS, @ MOXHO pacnonoxuts CTon-nocc oKono
1125.4/(10820)<7320>;

e He OTKPbIBATb HOBbIE MO3MLNK;

e y[epXuBaTb KOPOTKIE NO3NLMN.

4. PblHOK OTKpbIBAaeTCA C pa3pblBa BHU3 (HIXE
193.1/125.6/(11342)<7262>) un  Topryetcs  Huxe
191.6/124.8/(11270)<7210>(MmanoBeposATHO):

5. lasnpom/COepbaHK: COOTHOLEHWE COCTaBMsET
0.650, Tak 1 He npesbicvB ypoBeHb EMA-55. Takum
obpa3oM, nagalwui TPeHZ MpOLOMKAeTCs, HO
CUrHarbl O ero OKOHYaHUM OCTaKTCA.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobom exeaHeBHbIE pekoMeHaaummn no pabote ¢ akuynsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAauun NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTeruin noBeaeHus Ha POHLOBOM pbiHKe, KOTOPYIO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLieHmnto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCMOHaNBHbIX NOPTMENBHBIX yNpaBnsioLLmx npocim Bac obpallatscs B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba coobuwuTs 06 3ToM no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxoput B TOI-10 onepatopos MockoBckoit bupxu

* YyactHuk ToproB MockoBckoit Bupxu, CaHkT-MeTepbyprekoit  Gupku,
HauuonanbHoin ToBapHoi Bupxu, KasaxcraHckomn bupxu KASE.

PentuHM AynMTop

HAUMOHANBHOE
PEMTUHIOBOE
ATEHTCTBO

-

BAKER TILLY

LlentpansHbin Oduc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
MK "Topog Cronuu", CesepHblin ok, 6awwHs Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cait www.univer.ru

KoHTaKTbI

MpeanpeHT 3amecTutens 'eHepanbHoro HavanbHuk OTaena aHanuTyeckmx 3amecTuTenb HavansHuka
QVMpeKTopa Mo UHBECTULIMAM 1ccneaoBaHni YnpaBnerus npopax

BaHOB Anekcen Anekceesny AnekcaHapoB JMUTPURA, K.X.H. KoHgpatbes [IMUTPUI, K.3.H. KrtokuH ApTem

Ten.: (495) 644-11-22 po6. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 2264 Ten.: (495) 644-11-22 pno6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

JInueH3um

TNnueH3us npodheccoHanbHoro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocylecTeneHne 6pokepckolt gestensHocTi Ne 045-12601-100000 ot 09 oktsbps 2009 ropa,
BblaaHa ®eaepanbHoi cnyxBoi no PUHAHCOBBIM PbIHKaM, CPOK AENCTBIS — 683 orpaHyeHNs Cpoka AeicTBiS.

TnueHsus NpotheccroHanbHOro y4acTHIKa pbiHka LigHHbIX Bymar Ha ocyLuecTBneHne annepckon aestensHocTi Ne 045-12604-010000 ot 09 okrsibps 2009 ropa,
BbldaHa PefepanbHoN cryx6oi no HaHCOBBIM PbiHKaM, CPOK AeNCTBUS — 683 OrpaHNyeHns Cpoka AencTBIS.

NnueH3us Ha ocyLecTBneHne aenoautapHol aesitenbHocTn Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHoii cryx6oit no (pUHaHCOBbIM pbiHKaM,
CpOK [iecTBus - 6eccpoyHas.

3asBneHue 00 orpaHM4eHUN OTBETCTBEHHOCTU

HacTosiee ananutudeckoe uccnenoakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMaLy, NOmy4eHHON M3 oduumanbHbiX 06LIeA0CTYMHbIX UCTOYHIMKOB, B
Ha[eXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMIA COMHeBaTbCA. CrieLanbHbIX MCCNeA0BaHuiA, HaNPaBMEHHbIX Ha BbiBNEHME (DaKTOB HEMOMHOThLI M HEAOCTOBEPHOCTM YKa3aHHOM
MHOPMALWK, He MPOBOAMNOCH. AHaNMTAYeCKNe BbIBOAbI 1 3aKMIOYEHIS, MPEACTaBNEHHbIE B HACTOSILLEM [OKyMeHTe, SBnsioTcs MHeHneM cneuymaniuctos OO0 «YHUBEP Kanutany.
Hukakas uHOpMaLMs U HUKaKoe MHeHe, BbIpaXeHHOe B AaHHOM JOKYMEHTE, He SIBMSOTCH pekoMeHaaupedt mo mokynke Wi npojaxe LeHHbIX Bymar, MHbIX (UHAHCOBbIX
MHCTPYMEHTOB, OMLIMOHOB, (hblOYEPCOB WMK LieHHbIX Bymar, Npou3BOAHbIX OT 3TUX aKTUBOB (AEPMBATMBOB), He SBNSAETCS OepToil UMK MpeanoxeHeMm Aenatb odepty wunu
OCYLLECTBNSATb MHbIE BNOXEHWS kanuTana. [JaHHoe aHanuT4Yeckoe UccrefoBaHne He NPeoCTaBNseT rapaHTi unu obelanmii Gyayiien sShekTUBHOCTM (AOXOQHOCTH) EATEMNBHOCTH
Ha pblHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb WH(OPMALMK, Nexalyeit B OCHOBE HACTOSILLEro [OKYMEHTa, M 3a MOCMEACTBUS PEelLeHW, NPUHATbIX Bamu Ha OCHOBE HacTosiLero
pokymerta. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTM He HeceT. Heo6X0oAnmo npuHuMaTh BO BHUMaHWeE, YTO JOXOA OT UHBECTUPOBaHWS B ONPeAeneHHble LieHHble Bymaru uni nHsie
(PMHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOI UMEET MECTO, MOXET BapbMpOBATbCS, @ CTOMMOCTb 3TUX LiEHHbIX ByMar 1 UHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILLATLCS WM
noHwkaTbes. KonebaHne KypcoB MHOCTpaHHbIX BamioT MOXET Oka3aTb HebnaronpusitHoe BRMSIHME Ha KypC, CTOMMOCTb W [AOXOAHOCTb OMpefeneHHoM LieHHo Bymaru 1 uHoro
(PMHAHCOBOMO MHCTPYMEHTA, YNOMSAHYTHIX B HAacTOALEM JOKyMeHTe. Hukakas uH(opMaLms, Kacaiowancs Hanoroobnoxenns, N3NoxeHHas B HACTOALLEM AOKYMEHTE, He sBnseTcs
KOHCYTbTUPOBaHIEM N0 BONpocaM HanoroobnoxeHuns. Halwa KomnaHus HacTosiTenbHO pekoMeHyeT MHBeCTopam 0bpallaThesl 3a KOHCYNbTaLMsAMU K HE3aBUCUMBIM CreLpanicTam B
obnacTi HanoroobnoxeHusi, KOTopbIMK ByayT y4uTbIBATLCA 0COBbIE 06CTOATENLCTBA Kakaol koHkpeTHol cutyaumn. OO0 «YHWBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOO
NONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHNe Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMamNbHbIX KOH(IUKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, @ Takke NpesoTBpalleHie
YILEMNEHNS MHTEPECOB MHBECTOPOB. N5 MOMy4eHNs AONONHUTENbHOM MHKDOPMALIK O LieHHbIX bymarax, ynoMsHYTbIX B HACTOSILLEM MCCenoBaHi, Heobxoaumo obpatutses B 000
«YHVBEP Kanutan». BocnpoussoguTh, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKA M3 HacTosiLLero AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHWBEP Kanutan» 3anpetLeHo.
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