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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 13 Hosi6ps 2017 200a

C6epbaHK. OGHOBMEHME NCTOPUYECKOTO MAKCUMYMa, 1
HenpusaTHas YepHas ceeya npu pocte obbema TOpProB.
[aHHbIA (hakT — 3TO NepBbl 3BOHOK, MpeABeLLatoLLniA
OKOHYaHWe pacTyliero TpeHga. TeM He MeHee, Ha
HeaenbHOM rpadmke NOATBEPXKAEHUS HET, YTO MOXET
rOBOPUTL O MPOAOMKEHUN pocTa. [Npn aToM poccuickme
akuum  oTHocuTenbHO HedoT  BpeHT  HepooLeHeHb!
(NpumepHo Ha 1,5%). Tak, «pacyeTHoe» 3HayeHue
(PTC=18.5"bpeHt)  coctaenser  63,55%18,5=1175.7
NyHKTa, a BupxeBoe 3HaveHne Haxogutes okono 1158.0
nyHKTa.

lasnpom. bBenas ceeya npu pocte obbema TOProB.
Takum 00pasom, HesakpbiTbiii «Oblunity  paspbiB Ha
ypoBHe 126.9 npefgelyaet Lenu pocTta B paioHe 136
pybnein. Mpy 3TOM LEHbl HAa aKUMM OCTaKTCA Bbille
YPOBHS MPOXOXAEHWNS CcKomnb3sen cpeaHen EMA-55,
KoTOpas CMOTpUT BBEpX. BCe 3T0 roBOpuT B NOMbL3y pocTa
B CPEAHECPOYHOM NAaHey.

'MK HopHukenb. YmepeHHoe nageHue, U KOTMPOBKM
OCTanuCb HWXe OYEepPenHOr0 YPOBHS COMPOTMBIEHUS
(ypoBHM Hauana 2015 ropa). lMpu 3TOM CcKOMb3siLas
cpeaHsiss EMA-89 yBepeHHO CMOTPUT BBEPX, YTO FOBOPUT
0 HanWUuuU CPegHEeCPOYHOro pacTyLlero TpeHaa. Takum
0bpa3om, NpogomKaeM CYUTaTh, YTO Cevac pa3BmBaeTcs
BOMHA «5», KOTOpash MOXET MPWUBECTU LieHbl Ha aKLmuu B
panoH UCTOPUYECKOrO MaKCUMyMa, TO ecTb, Boiwe 12 000
pybnen.

MarHuT. Mocne HeckonbKMX HE TOMTaHUs KOTMPOBOK
Ha OQHOM MECTEe CHWKEHWe BO30BHOBWNOCH. [pu 3TOM
obbeM TOProB BbIPOC, @ LEHbl HAa aKUMM Ha HOBbIX
MWHUMYMax ¢ Mas 2014 ropga.  Takum obpasom,
NajaloWwuii TpeHA CUNEH W UMeeT LWaHCbl NPUBECTM
KOTMPOBKM B paiioHe Aaxe 6 750 pybnen. [lpu atom
«BblYybe» pacxoxgeHne McYesrno, YTO MOXET rOBOPUTL 3a
NPOJOIMKEHNEe NageHuns B Brmkaniine gHu.

Pekxomendayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMi0  (Bblwe  217.7/132.5/(11400)<7175>), B
Havane  ToproB  217.7-231.3/132.5-134.8/(11400-
11660)<7175-7480> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;
e He OTKpbIBaTb HOBbIE NO3NLWK;
e KOpOTKME No3vumn B MarHMTe MOXHO 3aKpbIiTh B
noboe Bpems, a MOXHO pacnonoxuts Cton-nocc
oKono <7480>.

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
229.5/133.9/(11594)<7427>) wn TOpryetca  Bble
231.3/134.8/(11660)<7480>(manoBeposTHO):

3. PbIHOK TOPryeTCsi MOHMKEHNEM LIEH KO BYEpALLHEMY
3aKkpbIThio (HUke 217.7/132.5/(11400)<7175>, B Hauane
Topros  217.7-214.8/132.5-129.5/(11400-11295)<7175-
7070> (BO3MOXHO):

e  [NMHHbIE MO3NLMN MOXHO 3aKPbITb B MioGoe
BPEMS], @ MOXHO PacronoXutb CTOM-Nocc OKoMo
205.2/127.7/(11120);

e  He OTKPbIBATb HOBbIE MO3MLINM;

®  yaepxuBaTb KOPOTKME MO3ULMM.

4. PbiHOK OTKpbIBAeTCA C pa3pblBa BHU3 (HUKE
216.5/130.4/(11359)<7128>) wn TOpryeTcsd  Huxe
214.8/129.5/(11295)<7070>(manoBepoATHO):

5. lFasnpom/C6epbaHK: COOTHOLLEHME COCTaBnseT
0.609, HEMHOTO MOAHSBLWMCL HAA WUCTOPUYECKUM
MUHUMYMOM. TeM He MeHee, nafaloWnid TpeHn
NPOAOITKAETCS, 1 CHOBA HET CUTHANIOB O €70 OKOHYaHMMU.
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Ipacpuk usmereHusi cmoumocmu akyut azanpoma, Cbepbarka, Poche¢pmu, BTE u «[lopmdpenst YT» *
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT OgHY 13 BO3MOXHbLIX CTpaTErMin NoBeAEeHWs Ha (OHOOBOM PbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHU. [laHHasi MeToauka SBSIeTCA MHGOPMATUBHON 1 HE MOXET CRYXMUTb yKa3aHWeM K HeNOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS MO pekoMeHaaumam "YBexaeHHoro TexHaps”" npeocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChiNKy aHanUTUYECKUX MaTepuanos, TO mpockba cooblmTb 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxoput B TOI-10 onepatopos MockoBckoit bupxu

* YyactHuk ToproB MockoBckoit Bupxn, CaHkT-MeTepbyprekoit  Gupku,
HauuonanbHoin ToBapHoi Bupxu, KasaxcraHckomn bupxu KASE.

PentuHM AynMTop

HAUMOHANBHOE
PEMTUHIOBOE
ATEHTCTBO

-

BAKER TILLY

LlentpansHbin Oduc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
MK "Topog Cronuu", CeepHblin 6rok, 6awwns Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cait www.univer.ru

KoHTaKTbI

MpeanpeHT 3amecTutens 'eHepanbHoro HavanbHuk OTaena aHanuTyeckmx 3amecTuTenb HavansHuka
QVMpeKTopa Mo UHBECTULIMAM 1ccneaoBaHni YnpaBnerus npopax

BaHOB Anekcen Anekceesny AnekcaHapoB JMUTPURA, K.X.H. KoHgpatbes [IMATPUIA, K.3.H. KrtokuH ApTem

Ten.: (495) 644-11-22 po6. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 2264 Ten.: (495) 644-11-22 pno6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

JInueH3um

TNnueH3us npodheccoHanbHoro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocylecTeneHne 6pokepckolt gestensHocTi Ne 045-12601-100000 ot 09 oktsbps 2009 ropa,
BblaaHa ®eaepanbHoit cnyxBoi no (PrHAHCOBBIM PbIHKaM, CPOK [AENCTBIS — 6e3 orpaHyeHns Cpoka AeicTBiS.

TnueHsus NpoheccroHanbHOro y4acTHIKa pbiHka LigHHbIX Bymar Ha ocyLuecTBneHne annepckon aestensHocTi Ne 045-12604-010000 ot 09 okrsbps 2009 roa,
BbldaHa PeepanbHoN cryx6oi no hHaHCOBLIM PblHKaM, CPOK AENCTBUS — 683 OrpaHyeHns Cpoka AencTBIS.

NnueH3us Ha ocyLecTBneHne aenoautapHol aesitenbHocTn Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHoii cryx6oit no (pUHaHCOBbIM pbiHKaM,
CpOK [ieiicTBus - 6eccpoyHas.

3asBneHue 00 orpaHM4eHUN OTBETCTBEHHOCTH

HacTosiee ananutudeckoe uccnenoakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMaLy, NOmy4eHHON M3 oduumanbHbiX 06LIeA0CTYMHbIX UCTOYHIMKOB, B
Ha[eXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMI COMHeBaTbCA. CrieLanbHbIX MCCMeA0BaHuIA, HaNPaBMEHHbIX Ha BbiBMEHME (DaKTOB HEMOMHOTHI M HEAOCTOBEPHOCTM yKa3aHHON
MHOPMALWK, He MPOBOAMNOCH. AHaNMTAYeCKNe BbIBOAbI 1 3aKMIOYEHIS, MPEACTaBNEHHbIE B HACTOSILLEM [OKyMeHTe, SBnsioTcs MHeHneM cneuymaniuctos OO0 «YHUBEP Kanutany.
Hukakas uHOpMaLMs U HUKaKoe MHeHe, BbIpaXeHHOe B [JaHHOM [OKyMEHTE, He SIBMSOTCS pekoMeHaaLpeit Mo mokymke Wi npojaxe LieHHbIX Gymar, MHbIX (UHAHCOBbIX
MHCTPYMEHTOB, OMLIMOHOB, (hblOYEPCOB WMK LieHHbIX Bymar, Npou3BOAHbIX OT 3TUX aKTUBOB (AEPMBATMBOB), He ABNAETCS OepToil UMK MpeanoxeHnem Aenatb odepty wunm
OCYLLECTBNSATb MHbIE BNOXEHUs kanuTana. [JaHHoe aHanuTYeckoe UccrefoBaHe He NPeAoCTaBNseT rapaHTui unu obelanmii Gyanyiien sShekTUBHOCTY (AOXOBHOCTH) EATEMNBHOCTH
Ha pblHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb WH(OpMALMK, Nexalyeit B OCHOBE HACTOSILLEro [OKyMEHTa, M 3a MOCNEACTBUS PEeLLeHW, NPUHATBIX Bamu Ha OCHOBe HacTosiLero
pokymerta. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTM He HeceT. Heo6X0oAnmo npuHuMaTh BO BHUMaHWeE, YTO JOXOA OT UHBECTUPOBaHWS B ONPeAeneHHble LieHHble Bymaru uni nHsie
(PMHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOI UMEET MECTO, MOXET BapbvpOBaTbCs, @ CTOMMOCTb 3TUX LiEHHbIX ByMar 1 MHbIX (PMHAHCOBbLIX NHCTPYMEHTOB MOXET MOBbILLATLCS WM
noHwkaTbes. KonebaHue KypcoB MHOCTpaHHbIX BamioT MOXET Oka3aTb HebnaronpusitHoe BRMSIHME Ha KypC, CTOMMOCTb W [AOXOAHOCTb OMpefeneHHoM LieHHo Bymarn 1 uHoro
(PMHAHCOBOMO MHCTPYMEHTA, YNOMSAHYTHIX B HAacTOALEM JOKyMeHTe. Hukakas uH(opMaLms, Kacaiowancs Hanoroobnoxenns, N3NoxeHHas B HACTOALLEM AOKYMEHTE, He sBnseTcs
KOHCYTbTUPOBaHIEM N0 BONpocaM HanoroobnoxeHuns. Halwa KomnaHus HacTosiTenbHO pekoMeHayeT nHecTopam o6pallaTbesl 3a KOHCYNbTaLMsAMN K HE3aBUCUMBIM CreLpaniicTam B
obnacTi HanoroobnoxeHusi, KOTopbIMK ByayT y4uTbIBATLCA 0COBbIE 06CTOATENLCTBA Kakaol koHkpeTHol cutyaumn. OO0 «YHWBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOO
NONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHne Kakix-nbo AeiCTBUTENbHBIX UMM NOTEHLMamNbHbBIX KOH(MKTOB MHTEPECOB KOMMAHUM W MHBECTOPOB, a Takke NpesoTBpalleHne
YILEMNEHNS MHTEPECOB MHBECTOPOB. N5 MOMy4eHNs AONONHUTENbHOM MHKOPMALIK O LieHHbIX bymarax, yMoMsHYTbIX B HACTOSILLEM MCCenoBaHi, Heobxoaumo obpatutbes B 000
«YHVBEP Kanutan». BocnpoussoguTh, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKA M3 HacTosiLLero AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHWBEP Kanutan» 3anpetLeHo.
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