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YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 17 Hosi6ps 2017 200a

C6epbaHK. YepepmoBaHue BapuaHtoB 1-3, N Mbl
OTKPbINK KOpOTKYto nosuumio (npoganu 10 000 akuuit no
225.82 pybns). [leHb 3aKpbInca poCcTOM, HO HEMPUSTHO
kpecTooOpasHoi ceeveil npu pocte obbema Topros. B
TaKoW CUTyaLW NO3NLMS NEPEHECEHA Ha CEroaHs, rae ¢
BbICOKOM BEPOSTHOCTLIO cpaboTaet Cton-nocc. Mpu atom
pacTyLLMin TPeHA NPOJOMKAETCH, U Ha HeAernbHOM
rpacuke HeT HUKaKuX pasBopOTHbIX curyp. Bonee Toro
POCCUICKME aKLuW OTHOCUTENbHO HedhTi BpeHT oLeHeHbI
cnpaBeanmeo. Tak, «pacyeTHoOE» 3HayeHve
(PTC=18.5*Bbpent)  coctaenser  61,35%18,5=1135.0
nyHKTa, a BupxxeBoe 3HayeHne HaxoauTcs okono 1122.2
nyHKTa.

la3npoM. YepHas ceya npu 3ameTHOM pocTe obbema
TOproB. B Takoit cuTyaumm KOTMPOBKM NMpuOMM3NNNCL K
YPOBHIO HE3aKpbITOro «Oblubero» paspbiBa Ha YpOBHE
126.9. INoKka OH He 3aKpbIT Mbl NO-NPEXHEMY BEPUM, YTO
LLenu pocTa HaxoasaTes B paiioHe 136 pybnen. MNpu aTom
LeHbl Ha aKuuW OCTalTCS BbILLE YPOBHS MPOXOXKAEHWS
ckonb3sLen cpegHen EMA-55, koTopasi CMOTPUT BBEPX.
Bce aTo roeoput B nomb3y pocta B CPeaHECPOYHOM
nnaHe».

"MK HopHukenb. KoTupoBkv cMornin OTTONKHYTbCS OT
MIMHAN  TPEXMECSIYHOrO BOCXOASLLEr0 TpeHaa, W AeHb
3aKpblincst 6enoii ceeyent. Mpum 3TOM ckonb3siliast CpeaHsis
EMA-89 yBepeHHO CMOTPWUT BBEpX, YTO TOBOPUT O
HaMMuMM CPEOHECPOYHOrO pacTyLlero TpeHaa. Takum
0bpa3om, NpogomKaeM CYUTaTh, YTO Cevac pa3BmBaeTcs
BOMHa «5», KOTOpas MOXET NMPUBECTU LieHbl Ha aKuuu B
panoH UCTOPUYECKOrO MaKCUMyMa, TO ecTb, Boiwe 12 000
pybnen.

Maruut. ConugHasi 6enas cBeya, U Mbl NPOAOIIKaEM
[epxatb [MMHHYI0 nosuumio. OpHako [0  3aKpbITUS
«Me[BexXbero» paspbia Ha ypoBHe 6 945 elwe naneko.
Mbl CKNOHHbI CYMTaTh, YTO 3TO, CKOpPEEe BCEro, pa3pbiB
OKOHYaHMs TeHaeHuun, n 6ygem npobosatb yaepxartb
«IOHIY, HO B paitoHe 6 930 yctaHoBUM Tenk-npoduT.

Pekxomendayuu

1. PbIHOK TOPryeTcs NOBbILEHWEM LiEH KO BYepaLLHemy
3aKkpbITMiO  (Bblwe  227.5/129.2/(11044)<6531>), B
Hayane  ToproB  227.5-230.5/129.2-133.8/(11044-
11255)<6531-6640> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e MOXHO OTKpblBaTb [AJ/IMHHbIE MO3WLUMM B
lasnpome npw yepegoBaHumn BapuanTos 3-1, a Cton-
nocc okono /128.2/;

e He OTKpbIBaTb KOPOTKME NO3NLINN;

e KOPOTKME MO3ULMN MOXHO 3aKpbiTb B Ntoboe
BpeMS, @ MOXHO pacnonoxutb Cton-mocc OKono
228.0/131.8/(11080)<6930>.

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
228.6/132.8/(11182)<6591>) wn ToOpryetca  Bble
230.5/133.8/(11255)<6640>(manoBepoaTHO):

3. PbIHOK TOPryeTcsi NOHMXEHNEM LieH KO BYepaLLHeMy
3aKpbITuio (Hke 227.5/129.2/(11044)<6531>, B Hauane
ToproB 227.5-217.3/129.2-126.9/(11044-10745)<6531-
6150> (BO3MOXHO):

e [NMHHbIE MO3NLMM MOXHO 3aKpbiTb B NtoOOE
BpeMS, a MOXHO pacnonoxutb CTton-nmocc okomno
213.2/(10870)<6270>;

e He OTKPbIBATb ANMHHbIE NO3NLIAW;

e  MOXHO OTKpbiBaTb KOPOTKME MO3ULUMM B
CbepbaHke npy YepenoBaHun BapuaHToB 1-3, a
Cron-nocc okono 229.3;

®  yaepxuBaTb KOPOTKME MO3ULMM.

4. PblHOK OTKpbIBAaeTCS C paspbiBa BHU3 (HUXE
219.0/127.7/(10809)<6198>) u  TOpryetcs  Huxe
217.3/126.9/(10745)<6150>(mManoBeposTHO):

5. lasnpom/COepbaHK: COOTHOLIEHWE COCTaBNSET
0.568, uTO0 4BNFETCA  HOBBIM  UCTOPUYECKUM
MWHUMYMOM. B TakoW cuTyauun nagatowuin TpeHa
NPOAOITKAETCS, 1 CHOBA HET CUTHAIOB O €70 OKOHYaHMU.
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Ipacpuk usmereHusi cmoumocmu akyut azanpoma, Cbepbarka, Poche¢pmu, BTE u «[lopmdpenst YT» *
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChiNKy aHanUTUYECKUX MaTepuanos, TO mpockba cooblmTb 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxoput B TOI-10 onepatopos MockoBckoit bupxu

* YyactHuk ToproB MockoBckoit Bupxn, CaHkT-MeTepbyprekoit  Gupku,
HauuonanbHoin ToBapHoi Bupxu, KasaxcraHckomn bupxu KASE.

PentuHM AynMTop

HAUMOHANBHOE
PEMTUHIOBOE
ATEHTCTBO

-

BAKER TILLY

LlentpansHbin Oduc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
MK "Topog Cronuu", CeepHblin 6rok, 6awwns Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cait www.univer.ru

KoHTaKTbI

MpeanpeHT 3amecTutens 'eHepanbHoro HavanbHuk OTaena aHanuTyeckmx 3amecTuTenb HavansHuka
QVMpeKTopa Mo UHBECTULIMAM 1ccneaoBaHni YnpaBnerus npopax

BaHOB Anekcen Anekceesny AnekcaHapoB JMUTPURA, K.X.H. KoHgpatbes [IMATPUIA, K.3.H. KrtokuH ApTem

Ten.: (495) 644-11-22 po6. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 2264 Ten.: (495) 644-11-22 pno6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

JInueH3um

TNnueH3us npodheccoHanbHoro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocylecTeneHne 6pokepckolt gestensHocTi Ne 045-12601-100000 ot 09 oktsbps 2009 ropa,
BblaaHa ®eaepanbHoit cnyxBoi no (PrHAHCOBBIM PbIHKaM, CPOK [AENCTBIS — 6e3 orpaHyeHns Cpoka AeicTBiS.

TnueHsus NpoheccroHanbHOro y4acTHIKa pbiHka LigHHbIX Bymar Ha ocyLuecTBneHne annepckon aestensHocTi Ne 045-12604-010000 ot 09 okrsbps 2009 roa,
BbldaHa PeepanbHoN cryx6oi no hHaHCOBLIM PblHKaM, CPOK AENCTBUS — 683 OrpaHyeHns Cpoka AencTBIS.

NnueH3us Ha ocyLecTBneHne aenoautapHol aesitenbHocTn Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHoii cryx6oit no (pUHaHCOBbIM pbiHKaM,
CpOK [ieiicTBus - 6eccpoyHas.

3asBneHue 00 orpaHM4eHUN OTBETCTBEHHOCTH

HacTosiee ananutudeckoe uccnenoakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGOpMaLy, NOmy4eHHON M3 oduumanbHbiX 06LIeA0CTYMHbIX UCTOYHIMKOB, B
Ha[eXHOCTN 1 OCTOBEPHOCTM KOTOPbIX HET OCHOBaHMI COMHEBaTLCS. CneLanbHbIX MCCNEA0BaHNIA, HanpaBeHHbIX Ha BbIIBEHNE (hakTOB HEMOMHOTLI 1 HEAOCTOBEPHOCTI YKa3aHHOM
MHOPMALWK, He MPOBOAMNOCH. AHaNMTIYeCKNe BbIBOAbI 1 3aKMIOYEHIS, MPEACTaBNEHHbIe B HACTOSLLEM [OKYMeHTe, SBnsioTcs MHeHneM cneuyvwaniuctos OO0 «YHUBEP Kanutany.
Hukakas uHOpMaLWs U HIKaKoe MHeHWe, BbIpaXeHHOe B [JaHHOM AOKyMEHTe, He SBNSIOTCS peKOMeHAauuwel Mo nokynke WnW npopaxe UeHHbIX Bymar, uHbIX (hUHAHCOBbIX
VHCTPYMEHTOB, OMLIMOHOB, (hblOYEpCOB WMK LieHHbIX Bymar, Npou3BOAHbIX OT 3TUX aKTMBOB (AEpUBATMBOB), He SBMSeTC OepTOA MNW NpeanoxeHemM Aenatb odepTy unm
OCYLLECTBNSATb MHbIE BNOXEHWS kanuTana. [JaHHoe aHanuT4Yeckoe UccrefoBaHne He NPeoCTaBNseT rapaHTi unu obelanmii Gyayiien sShekTUBHOCTM (AOXOQHOCTH) EATEMNBHOCTH
Ha pbiHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MHAOPMALWK, Nexallelt B OCHOBE HACTOSLLEro AOKYMEHTa, M 33 NOCNEeACTBUS PeLUeHuil, MPUHATLIX Bamn Ha ocHOBe HacToslLero
pokymerta. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTM He HeceT. Heo6X0oAnmo npuHuMaTh BO BHUMAHWE, YTO JOXO OT UHBECTUPOBAHWS B ONpeAeneHHble LieHHble Gymary unu uhble
(PMHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOI MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX GyMar i MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBLILATLCA UK
noHmwkaTbes. KonebaHne KypcoB MHOCTpaHHbIX BamioT MOXET Oka3aTb HebnaronpusitHoe BRMSIHME Ha Kypec, CTOMMOCTb M [JOXOAHOCTb OMpeAeneHHoi LeHHoi Bymarn v uHoro
(PMHAHCOBOMO MHCTPYMEHTA, YNOMSAHYTHIX B HAacTOALEM JOKyMeHTe. Hukakas uH(opMaLms, Kacaiowancs Hanoroobnoxenns, N3NoxeHHas B HACTOALLEM AOKYMEHTE, He sBnseTcs
KOHCYTbTUPOBaHEM N0 BONpocaM Hanoroobnoxexns. Hawa KomnaHusi HacTosiTenbHO pekoMeHayeT nHBecTopam obpaLLaTbCs 3a KOHCYMbTaLMsAMU K HE3aBUCUMbIM CrieLManmcTam B
obnacTi HanoroobnoxeHusi, KOTopbIMK ByayT y4uTbIBATLCA 0COBbIE 06CTOATENLCTBA Kakaow koHkpeTHol cutyaumn. OO0 «YHWBEP Kanutan» npoBoauT CTpOryl BHYTPEHHIOWD
NONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHne Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMamNbHbBIX KOH(IUKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, a Takke NpesoTBpalleHie
YILEMNEHNS MHTEPECOB MHBECTOPOB. N5 MOMy4eHst AONONHUTENbHOM MHKDOPMALIK O LieHHbIX Bymarax, yNoMSHyTbIX B HACTOsALEM UCCReaoBaHMN, Heobxoanmo obpatutbes B 000
«YHVBEP Kanutan». BocnpoussoguTh, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKA M3 HacTosiLLero AokymeHTa 6e3 npeasapuTenbHoro nucbMeHHoro cornacus 000
«YHWBEP Kanutan» 3anpetLeHo.
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