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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 05 dekabps 2017 20da

C6epbaHK. YepepoBaHue BapuaHtoB 3-1, N Mbl
OTKPbIMN ANWHHYK nosuuymto (kynunm 15500 akumin no
221.7 pybnei). [leHb 3akpbincs benoit ceeven, 1 no3uums
nepeHeceHa Ha cerogHs. lMpn aTOM YepHas HeaenbHas
CBEYa SBMSAETCS apryMEHTOM B NOMb3y MOHMKATENbHOMN
koppekuun. C  Apyroit CTOPOHbI, POCCUICKAE aKLmu
OTHoCUTENbHO HedT BpeHT HemHOro HeaoOoLEHeHbI
(NpumepHo Ha 1.9%). Tak, «pacyeTHoe» 3HaYeHue
(PTC=18.5"bpeHT)  cocTansetr  62,30*18,5=1152.6
NyHKTa, a bupxeBoe 3HaveHne Haxoautes okono 1130.7
nyHKTa. B Takon cutyaumm yctaHoBUM Teik-npodut Ha
Hally No3nuuto.

asnpom. Eue oaHa Genas ceeya, Ho kapTuHa ocTaeTcs
noxoxeit Ha Bocxoaswwmn «Knuuy». B cnyyae, ecnm bynet
npobuTa HWKHAS rpaHnLa, TO YBENNYMTCH BEPOSITHOCTb
3aKpbITHS «Oblybero» paspbiBa Ha ypoBHe 126.9 pybnen.
OpHako noka 9TOr0 He MPOM3OLNO, Mbl MO-NPEXHEMY
BEPMM, YTO LIENM POCTa HaXxodsTcsl B paiioHe 136 pybnen.
Mpy 9TOM LEHbl Ha aKkUMM OCTatoTCs BbIllE YPOBHS
NPOXOXOeHNs ckonb3sein cpegHen EMA-55, koTopas
CMOTPUT BBEPX. Bce 3TO roBOpUT B noOMb3y pocTa B
CpeaHEeCcPOYHOM MfiaHey.

'MK HopHukenb. Ewe oauH aeHb pocTta, U KOTUPOBKY
npogomkaroT 60pbby 3a YpOBEHb CKOMb3SALLEN CpeaHeN
EMA-89. IMpu 3TOM HepenbHas CcBeyva BblilUMa YepHOR, 1
910 yxe Byger yeTBepTas noapsa YepHas HegenbHas
cBeya. B Takom cuTyauum ectb BEpOSTHOCTb, MTO
nocneaHsis pocToBasi BOMHA «5» yXe OKOHYeHa W Hac
KOET ANUTENbHbIA NepUoL KOPPEKLMM B pamKax BOMH A-
B-C.

MarHut. MuHumanbHeIi pocT. Mpy 3TOM Ha HefenbHOM
rpacduke 13 YepHbIX cBevel nogpsa. B Takon cutyauum
KOTUPOBKM  npobunu  BOOK  NIMHWIO  MECSYHOro
HUcxoaswero TpeHaa. HanbHedwwid poct u Benas
HedenbHas cBeva OyayT CUTHaNOM K  OKOHYaHWIO
NafaroLLero TpeHaa.

Pekxomendayuu

1. PbIHOK TOPryeTCs NOBbILEHWEM LiEH KO BYepaLLHEMY
3akpbiTMi0  (Bblwe  224.6/133.8/(10166)<6370>), B
Havane  ToproB  224.6-227.9/133.8-135.0/(10166-
10350)<6370-6475> (BepoaTHO):

e yaepkvBaTb [AMHHble no3uumn (CoepbaHk
MOXHO 3aKpbITb B AManasoHe 225.9-226.3);

e He OTKPbIBaTb HOBbIE NO3NLMM;

e Ha KOpPOTKMe no3uuym pacnonoxuts CTon-nocc
okono 226.3(10230)<6460>.

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bblle
226.1/134.1/(10285)<6423>) un TOpryetcs  Bbille
227.9/135.0/(10350)<6475>(mManoBeposTHO):

3. PbIHOK TOPryeTCs NOHMXEHNEM LIEH KO BYEpaLLHeMy
3aKkpbITHiO (HUke 224.6/133.7/(10166)<6370>, B Hauane
Topros  224.6-217.8/133.7-131.0/(10166-9960)<6370-
6195> (B0O3MOXHO):

e  ANMHHbIE MO3MLMIM MOXHO 3aKpbiTb B Mioboe
BPEMSi, @ MOXHO Pacronoxutb CTOM-NocC OKoro
222.71132.2/(9970);

e He OTKPbIBaTb HOBbIE MO3MLIAK;

L4 yOoepXxumBaTb KOPOTKNE NO3ULINN.

4. PblHOK OTKpbIBAaeTCA C pa3pblBa BHU3 (HIKE
219.5/131.9/(10025)<6248>) wn TOpryeTca  Huxe
217.8/131.0/(9960)<6195>(mManoBeposTHO):

5. lasnpom/C6epbaHK: COOTHOLLEHME COCTaBnseT
0.598, npopomkas NOAHMMATLCS OT UCTOPUYECKOrO
MUHUMYMa. TeM He MeHee, nNajaloluin  TpeHn
NPOAOITKAETCS, NMOKa HET CUTHANIOB O €70 OKOHYAHNMK.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAauun NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil NoBedeHUs Ha POHLOBOM pbiHKE, KOTOPYIO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 04 utonsa 2017 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxuBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PacChinKy aHaNMTUYECKUX MaTepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan» |

+ CobcTBeHHbIN kanuTan npesbiwaet 700 mnH RUB
+ Bxoput B TOI-10 onepatopos MockoBckoit bupxu

* YyactHuk ToproB MockoBckoit Bupxu, CaHkT-MeTepbyprekoit  Gupku,
HauuonanbHoin ToBapHoi Bupxu, KasaxcraHckomn bupxu KASE.

PentuHM AynMTop

HAUMOHANBHOE
PEMTUHIOBOE
ATEHTCTBO

-

BAKER TILLY

LlentpansHbin Oduc

123112, r. MockBa, [NpecHeHckas HabepexHas, a.8, c1p.1,4 atax
MK "Topog Cronuu", CesepHblin ok, 6awwHs Mocksa
TenedoH: (495) 795-55-50 (MHOrokaHanbHbIi)

9. nouta: info@univer.ru

Cait www.univer.ru

KoHTaKTbI

MpeanpeHT 3amecTutens 'eHepanbHoro HavanbHuk OTaena aHanuTyeckmx 3amecTuTenb HavansHuka
QVMpeKTopa Mo UHBECTULIMAM 1ccneaoBaHni YnpaBnerus npopax

BaHOB Anekcen Anekceesny AnekcaHapoB JMUTPURA, K.X.H. KoHgpatbes [IMATPUIA, K.3.H. KrtokuH ApTem

Ten.: (495) 644-11-22 po6. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 2264 Ten.: (495) 644-11-22 pno6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: dkondratyev@univer.ru e-mail: aklukin@univer.ru

JInueH3um

TNnueH3us npodheccoHanbHoro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocylecTeneHne 6pokepckolt gestensHocTi Ne 045-12601-100000 ot 09 oktsbps 2009 ropa,
BblaaHa ®eaepanbHoit cnyxBoi no (PrHAHCOBBIM PbIHKaM, CPOK [AENCTBIS — 6e3 orpaHyeHns Cpoka AeicTBiS.

TnueHsus NpotheccroHanbHOo y4acTHYKa pbiHka LigHHbIX Bymar Ha ocyLuecTerieHve aunepckoin aestensHocTi Ne 045-12604-010000 ot 09 okrs6ps 2009 ropa,
BbldaHa PeepanbHoN cryx6oi no hHaHCOBLIM PblHKaM, CPOK AENCTBUS — 683 OrpaHyeHns Cpoka AencTBIS.

NnueH3us Ha ocyLecTBneHre aenoauTtapHoi aesitenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa PeaepanbHoii cryx6oit no (pUHaHCOBbIM pbiHKaM,
CpOK [iecTBus - 6eccpoyHas.

3asBneHue 00 orpaHM4eHUN OTBETCTBEHHOCTH

HacTosiee ananutuyeckoe uccnenosakue nogrotoeneHo OO0 «YHWBEP Kanutan» Ha ocHoBe MHGopMaLyu, MONyYeHHO! W3 oduLmManbHbIX OBLIEAOCTYMHBIX UCTOYHUKOB, B
Ha[eXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMIA COMHeBaTbCA. CrieLanbHbIX MCCNeA0BaHuIA, HaNPaBMEHHbIX Ha BbiBNEHNE PaKTOB HEMOMHOTHI M HEAOCTOBEPHOCTM yKa3aHHOM
MH(OPMALK, He MPOBOAMNOCh. AHANMUTUYECKVEe BbIBOAbI! 11 3aKIIOYEHNS, NPEACTaBNeHHbIe B HACTOSLEM JOKyMEHTe, SBnsioTcst MHeHneM cneupanuctoB OO0 «YHUBEP Kanutany.
Hukakas uHOpMaLMs U HMKaKoe MHeHe, BbIpaXeHHOe B [JaHHOM AOKYyMEHTe, He SBNSIOTCS peKOMeHAauuel mo nokynke WnW npopaxe LeHHbIX Bymar, uHbIX (DUHaHCOBbIX
MHCTPYMEHTOB, OMLIMOHOB, (hblOYEPCOB WMK LieHHbIX Bymar, Npou3BOAHbIX OT 3TUX aKTUBOB (AEPMBATMBOB), He ABNAETCS OepToil UMK MpeanoxeHnem Aenatb odepty wunm
OCYLLECTBNSATb MHbIE BNOXEHWS kanuTana. [JaHHoe aHanuT4Yeckoe uccrenoBaHue He NPeoCTaBNseT rapaHTil unu obellaHnii GyayLyeit 3dekTMBHOCTM (BOXO[HOCTM) AESTENBHOCTY
Ha pbHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb WH(OpMALMK, Nexallyeit B OCHOBE HACTOSILLEro [OKyMEHTa, 1 3a MOCNEACTBUS PeLUeHUA, NpuHATLIX Bamu Ha ocHoBe HacTosiLero
pokymerta. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTM He HeceT. HeobX0oAnmo npuHuMaTh BO BHUMaHWeE, YTO JOXOA OT UHBECTUPOBAHWS B ONPeAeneHHble LieHHble Bymaru uni uHsie
(PMHAHCOBbIE MHCTPYMEHTI, ECIN TAKOBOI UMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX GyMar i MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBLILATLCS MK
noHwkaTbes. KonebaHue KypcoB MHOCTpaHHbIX BamioT MOXET Oka3aTb HebnaronpusitHoe BRMSIHME Ha KypC, CTOMMOCTb W [AOXOAHOCTb OMpefeneHHoM LieHHo Bymarn 1 uHoro
(PMHAHCOBOMO MHCTPYMEHTA, YNOMSAHYTLIX B HAacTOAL|EeM JOKyMeHTe. Hukakas nHopMaLms, Kacaiowwascs HanoroobnoxXeHus, 3nokeHHas B HAaCTOSALIEM JOKYMEHTE, He ABnseTcs
KOHCYTbTUPOBaHIEM N0 BONpocaM HarnoroobnoxeHuns. Halwa KomnaHus HacTosiTenbHO pekoMeHayeT nHecTopam o6palLaThest 3a KOHCYMbTALMSMI K HE3aBUCUMBIM CrieLyanicTam B
obnacTi Hanoroobnoxerus, kotopbiMi ByayT yunTbIBaTBCS 0CODbIE 06CTOATENLCTBA KaXOOM KOHKpeTHON cutyaumn. OO0 «YHWBEP Kanutan» npoBoauT CTPOryi0 BHYTPEHHIOO
MONUTUKY, HaNPaBNeHHyl0 Ha NpefoTBpaLleHne Kakix-nbo AeiCTBUTENbHBIX UM NOTEHLMamMbHbIX KOH(IMKTOB MHTEPECOB KOMMAHWM W MHBECTOPOB, a Takke NpedoTBpaLieHre
YILEMNEHNS MHTEPECOB MHBECTOPOB. N5 MOMy4eHNst AONONHUTENbHOM MHKOPMALIK O LieHHbIX Bymarax, yMoMsHYTbIX B HACTOSLLEM MCCenoBaHi, Heobxoanmo obpatutbes B 000
«YHVBEP Kanutan». BocnpoussoguTb, KONMpoBaTh, LMTUPOBATL. @ Takke Aenatb BbIAEPXKA W3 HacTosiero fokymeHTa 6e3 npepnBapuTensHOro nuceMeHHoro cormacus OO0
«YHWBEP Kanutan» 3anpetLeHo.
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