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EXXEHEQENbHbIA OB30P
POCCMICKOrO PYENEBOIO JONrOBOMO PhbIHKA

Poccwuiickuii cyBepeHHbIn CDS 5Y
Hepens Tpéx perynsatopos

B ortcytcTBME 3HAUMMbIX  (haKTOPOB [AuHAMWKka pblHka  pybBneBbix
obnurayuin 0cTaeTcs HeBbIPaXEHHOW 1 pasHOHanpaBneHHon. B ycnosusx
BbICOKWX LieH Ha HedTb 1 JOCTATOMHO CMOKOMHON AMHaMMKM Kypca pybns
aKTMBHO MPOXOLAT NepBUYHble pa3MelLieHns pybnesbix obnurauuit ¢

GonbLunm nepecnpocom, TeM He MeHee kakoro-nnbo CyLLECTBEHHOro

BasuncHble NyHKTbI
-
~
o

pocTa Ha BTOPUYHOM pbiHKe He Habntopaetcs, a uHaekc RGBI (ueHosoi
nHaekc OD3) nogolwen k cBoemy nocnegHemy makcumymy (16 oktsbps
2017 roga) u COBCEM He [aneko OT CBOEr0 UCTOPUYECKOTO Makcumyma
(mar 2013 ropa) BeposiTHo pesynbTathl 3aceganuii ®PC, ELIB n LIb PO 110
Ha 3TOi Hefene BHECYT HeKoTopoe pa3Hoobpasie B AMHAMUKY PbIHKa, S
XOTS UX pesynbTaTbl oxuaaemsl. [onaraem, yto baHk Poccum B nsTHuMLy

CHU3WT KIKOYEBYHO CTaBKy Ha 25 nyHkToB 0 8%, HO Bonee BaxHoi byneT CTaBKM IEHEXHOrO phIHKa
nybnukauus foknaga o AEHEXHO-KPELWUTHON MONUTUKE U NPOBeAeHWe s

npecc-koHepeHLu. 1

PekomeHayem yvactBoBath B aykumoHe O3 26212 B cpegy npu
nonyyeHun npemun 10 — 20 6.n. K BTOPUYHOMY PbIHKY, OXMAaeM
JanbHeilero CHuxeHns poxogHocTn B O®3 Ha (hoHe CHUKeHWs
KMKOYEBOW CTABKW WM HU3KOM MHMNALMM, OBHAKO NOTEHLWan CHKeHWs .

[OXOHOCTEN OrpaHuYeH. 75

fek 16 des 17 anp 17 wion 17 agr 17 okT 17

Ruble OverNight Ind ex Average

Bank of RussiaKey Rate

RUONIABM + 097

MogenbHbIii noptdens

HoxoaHocTb k ocepTe / noraweHnto

Bbinyck [ropauusn, net DOons B noptdrene

003 26207 6.53 7.52 6.1%
TpaHcHedTb BO1P8 5.93 8.00 28.8%
003 26212 717 7.59 5.6%
PXI BO1P1R 4.48 4.48 11.8%
PX0 BO1P2R 6.14 6.14 34.1%
PX[ BO-07 2.08 2.08 2.9%
TpaHcHedTb 505 2.89 2.89 6.0%
B36 09 2.86 8.41 4.8%

HoxogHoctb ¢ 31.12.2016 (% rog) 15.85%
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I,o A)K" 3M Bond Name Price  Price Chg Duration Payment Sink  Country Currency Ratings Coupon Coupon Call/Put
Last 5D (mid) Rank SIFIM Accrued Date Date
Kanutana
KopnopamusHele o6nueayuu
SBERRU 9 1/4 09/30/21 10548 0,08 740 325 SrUnsecured N RU RUB - 188  30.03.2018
AIZK 7.63 06/15/18 101,90 0,00 3,86 0,49 Unsecured Y RU RUB -/BBB-/Ba1 1,86 15.12.2017
AIZK 8.6 12/15/27 102,50 0,00 8,49 6,22 SrUnsecured Y RU RUB -/BBB-/Ba1 2,10 15.12.2017 -
AIZK 8.2 09/15/20 100,70 0,00 8,15 1,62 Unsecured Y RU RUB -/BBB-Bal 2,00 15.12.2017  12.01.2018 Call
AIZK 9.05 04/15/22 102,50 0,00 - - SrUnsecured Y RU RUB -/BBB-/Ba1 146 15.01.2018 -
AIZK 10 3/4 03/01/33 102,93 0,00 1,80 0,93 SrUnsecured Y RU RUB -/BBB-/Ba1 035  01.03.2018  01.12.2018 Put
AIZK 8.8 02/15/20 101,60 0,00 11,34 1,56 SrUnsecured Y RU RUB -/BBB-/Bal 0,68 15.02.2018
FEESRM 7 3/4 09/15/20 96,98 0,00 9,59 2,49 SrUnsecured N RU RUB -/BBB-- 181 20.03.2018 -
FEESRM 7.95 07/06/23 99,88 0,03 1,04 0,56 SrUnsecured N RU RUB -/BBB-- 333 11.01.2018  12.07.2018 Put
FEESRM 8.1 04/19/19 100,98 0,00 8,46 1,29 SrUnsecured N RU RUB -/BBB-/- 120 20042018 -
FEESRM 8 1/2 06/22/21 102,58 0,00 7,82 3,01 SrUnsecured N RU RUB -/BBB-/- 394 26122017 -
FEESRM 8 1/2 11/27/23 101,35 0,00 - - SrUnsecured N RU RUB -/BBB-- 0,21 04.06.2018  03.06.2019 Put
FEESRM 8 3/4 10/12/23 101,22 0,00 - - SrUnsecured N RU RUB -/BBB-- 132 19.04.2018  18.10.2018 Put
HYDRRM 9 1/2 04/12/21 104,84 0,00 16,33 2,84 SrUnsecured N RU RUB -/BB+/- 1,51 16.04.2018 -
METINR 0.01 03/10/22 81,00 0,00 - - SrUnsecured N RU RUB - 0,00 15.03.2018 -
RSHB 7 7/8 02/07/18 9995 0,03 8,30 0,13 SrUnsecured N RU RUB -/BB+/Ba2 280  07.022018 -
RSHB 8.3 01/29/20 100,90 0,00 10,42 1,93 SrUnsecured N RU RUB -/BB+/Ba2 302  31.01.2018
RSHB 10 1/4 06/23/17 - - - - SrUnsecured N RU  RUB -NRWR 0,00 - -
RURAIL 0 06/25/32 91,58 0,97 581 0,02 SrUnsecured N RU RUB  BBB/BBB-Bal 2,58 12.01.2018  08.07.2022 Put
RURAIL 10.3 03/25/26 105,75 0,17 - - SrUnsecured N RU RUB -/BBB-- 198  04.042018  01.04.2020 Put
RURAIL 8.3 04/02/19 100,75 0,01 782 1,24 SrUnsecured N RU RUB  BBB-BBB-Bal 168  02.04.2018 -
RURAIL 11 3/4 01/16/25 102,55 0,00 0,68 0,59 SrUnsecured N RU RUB  BBB-/BBB-Bal 448 25.01.2018  26.07.2018 Put
SIBNEF 8.2 04/09/19 100,27 0,02 1,93 0,31 SrUnsecured N RU RUB BB+/-- 144 10.04.2018  10.04.2018 Put
TRNFP 12.05 09/18/19 106,55 0,23 13,12 1,66 SrUnsecured N RU RUB - 277 19.09.2018 -
VIP 7 03/14/22 97,00 0,00 574 2,09 SrUnsecured N RU RUB BB/-- 165  19.032018  16.03.2020 Put
003
RFLB 7.0501/19/28 96,81 020 762 7,16 Unsecured N RU RUB  BBB-/BBB-Bat 259  31.01.2018
RFLB 8.15 02/03/27 105,03 0,12 752 6,52 Unsecured N RU RUB  BBB-/BBB-Bal 2,68 14.02.2018
RFLB 6.4 05/27/20 9849 0,10 720 2,30 Unsecured N RU RUB  BBB-BBB-Bal 026  30.05.2018
RFLB 7 1/2 02/27/19 10049 0,05 713 1,15 Unsecured N RU RUB  BBB-BBB-Bal 218  28.02.2018
RFLB 7 08/16/23 98,87 0,01 733 467 Unsecured N RU RUB  BBB-/BBB-Bat 217  21.02.2018
RFLB 6.8 12/11/19 99,60 0,06 717 1,90 Unsecured N RU RUB  BBB-BBB-Bal 0,02 13.06.2018
RFLB 6.2 01/31/18 99,85 0,02 738 0,12 Unsecured N RU RUB  BBB-BBB-Bal 228  31.01.2018
RFLB 0 03/03/27 110,80 0,13 825 0,31 Unsecured N RU RUB - 2,63 14.03.2018
RFLB 6 08/03/16 - - - - Unsecured Y RU RUB NRINRWR 0,00 -
RFLB 5 08/08/18 9867 0,13 736 0,64 Unsecured Y RU RUB  BBB-BBB-Bal 174  07.02.2018
RFLB 10 05/17/28 - - - - Unsecured Y RU RUB  BBB-BBB-Bal 540 -
RFLB 0 10/03/29 11249 044 8,36 0,40 Unsecured N RU RUB - 1,60 18.04.2018
RFLB 7 1/2 03/15/18 100,13 0,00 6,99 0,24 Unsecured N RU RUB  BBB-/BBB-Bat 187 15.03.2018
RFLB 7 01/25/23 9892 0,18 734 4,28 SrUnsecured N RU RUB  BBB-/BBB-Bal 257  31.01.2018
RFLB 7.4 04/19/17 - - - - Unsecured N RU RUB NRINRWR 0,00 -
RFLB 6.9 08/03/16 - - - - Unsecured N RU RUB NRINRWR 0,00 -
RFLB 10 08/20/25 124,00 0,00 - - Unsecured Y RU RUB  BBB-/BBB-Bat 290  29.08.2018
RFLB 001/29/20 103,79 0,09 7,64 0,15 Unsecured N RU RUB - 383  31.01.2018
RFLB 0 05/08/24 - - - - Unsecured Y RU RUB  BBB-BBB-WR 0,00 -
RFLB 6.9 02/06/36 9245 033 788 9,84 Unsecured Y RU RUB  BBB-/BBB-Bal 227 14.02.2018
RFLB 0 06/02/27 - - - - Unsecured Y RU RUB  BBB-/BBB/WR 0,00 -
RFLB 0 05/05/32 11580 045 827 0,50 Unsecured N RU RUB - 063  23.05.2018
RFLB 8.16 07/23/26 102,51 2,00 - - Unsecured Y RU RUB  BBB-BBB-Bal 297  01.02.2018
RFLB 6 07/19/23 9250 0,32 7,62 435 Unsecured Y RU RUB  BBB-BBB-Bal 243 24.01.2018
RFLB 001/09/19 97,50 1,27 7,16 0,36 Unsecured Y RU RUB  BBB-BBB-/Bal 0,00 -
RFLB 0 10/20/21 - - - - Unsecured Y RU RUB  BBB-BBB-WR 0,00 -
RFLB 7 08/29/18 100,10 0,10 729 0,45 Unsecured Y RU RUB  BBB-BBB-Bal 203  28.02.2018
RFLB 2.005 03/20/19 96,50 0,32 535 0,75 Unsecured Y RU RUB  BBB-/BBB-Bat 147  21.03.2018
RFLB 7.4 06/14/17 - - - - Unsecured N RU RUB NRINRWR 0,00 -
RFLB 6.7 05/15/19 9955 0,03 717 137 Unsecured N RU RUB  BBB-BBB-Bal 053 16.05.2018
RFLB 7.6 07/20/22 101,80 0,24 729 3,86 Unsecured N RU RUB  BBB-/BBB-Bat 294  24.012018
RFLB 0 12/06/34 116,00 0,17 8,44 1,59 Unsecured N RU RUB - 524 27122017
RFLB 7.35 01/20/16 - - - - Unsecured N RU RUB NRINRWR 0,00 -
RFLB 6 05/11/16 - - - - Unsecured N RU RUB NRINR/WR 0,00 -
RFLB 0 01/29/25 108,35 0,09 824 0,22 Unsecured N RU RUB - 369  07.02.2018
RFLB 6 1/2 11/24/21 98,10 0,36 729 2,78 Unsecured Y RU RUB  BBB-BBB-Bal 027  28.02.2018
RFLB 8.386 09/05/29 100,00 -3,85 6,62 7,26 Unsecured Y RU RUB  BBB-BBB-Bal 195  19.09.2018
RFLB 7.6 04/14/21 101,59 0,02 719 2,98 Unsecured N RU RUB  BBB-BBB-Bal 1119 18.04.2018
RFLB 0 10/31/18 97,98 1,01 522 0,87 Unsecured Y RU RUB  BBB-/BBB-Bat 0,30 31.10.2018
RFLB 012/27/17 100,07 0,04 8,58 0,03 Unsecured N RU RUB - 484 27122017
RFLB 6.88 07/15/15 - - - - Unsecured N RU RUB NRINR/WR 0,00 -

0®3 ¢ nnasarowyum KynoHoM

RFLB 001/29/20 103,79 0,09 7,64 0,15 Unsecured N RU RUB - 383  31.01.2018
RFLB 0 12/27/17 100,07 0,04 8,58 0,03 Unsecured N RU RUB - 484 27122017
RFLB 001/29/25 108,35 0,09 824 0,22 Unsecured N RU RUB - 369  07.022018
RFLB 0 10/31/18 97,98 1,01 522 0,87 Unsecured Y RU RUB  BBB-/BBB-Bat 030  31.10.2018
RFLB 003/03/27 11080 0,13 825 0,31 Unsecured N RU RUB - 263 14.03.2018
RFLB 0 05/05/32 11580 0,45 827 0,50 Unsecured N RU RUB - 063 23052018
RFLB 0 12/06/34 116,00 0,17 844 1,59 Unsecured N RU RUB - 524 27122017
RFLB 0 10/03/29 11249 044 8,36 0,40 Unsecured N RU RUB - 160  18.04.2018
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* Bxogut B WHBecTuymonnyto rpynny «YHWBEP», koTopas ocyuiecTtsnset
VHBECTULMOHHYIO AESTENBHOCTb Ha POHA0BOM phbiHKe ¢ 1995 ropa.

¢ Unen HaunoHanbHoin Accoupaumy  y4acTHUKOB — (DOHOOBOMO  pbiHKa
(HAY®OP).

LleHTpanbHbin Ocuc
Anpec: 123112, r. Mocksa. MpecHeHckas HabepexHasi, 4om 8, cTpoeHme 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax

TenedoH: (495) 134-25-53 (MHorokaHamnbHbIN)
9n. noyta: info@ugmcapital.ru
Cant: www.ugmcapital.ru

KoHTakThbI

Wropb KocTbipko

PykoBoauTens YnpaBneHus no pa6ote ¢ akuusmu — FNaBHbIA
nopTdenbHbI ynpaBnaowWwmmn
Ten.: (495) 134-25-53 pob. 2298

e-mail: ikostirko@ugmcapital.ru

Omutpuin bparumos Omutpuin Kongpatebes

PykoBoauTenb Ynpasnenus no pabote ¢ MHCTPyMEHTaMn PykosoauTenb YnpasneHus no pa6ote ¢ pUHaHCOBLIMN aKTMBaMM
¢ hUKCMPOBaHHOI AOXOAHOCTLI) - CTapiumiA
noptdenbHbIN yNpaBnaowWwmin
Ten.: (495) 134-25-53 pob. 4432

e-mail: dibragimov@ugmcapital.ru

Ha rnobanbHbIX pbiHkax — MopTdenbHbIA ynpaBnsowWwmi
Ten.: (495) 134-25-53 pob. 2264
e-mail: dkondratyev@ugmcapital.ru

I/IH(bopmauvm 0 pacxopaax, CBA3aHHbIX C AO0BepPUTEsIbHbIM yrpaBlieHUem

Pasmep BosHarpaxgeHus 3a foBepuTensHoe ynpasnenue, Baumaemoro OOO «HO [ku Om Kanutany», ycraHaBnMBaeTCs MO COMMALIEHUIO C KIWEHTOM B
VHAVBMAYanbHOM MOpsifike, paccunTbIBaeTCS U yaepxusaetcs cornacko “‘Pernamenta 000 «tO kv Om Kanutan» A0BEpUTENBHOMO YNipaBReHus LeHHbIMI Gymaramu
1 CPeACTBaMM MHBECTUPOBaHUS B LieHHble Gymaru’, pasmeLLieHHOro Ha caiiTe komnasum no agpecy: hitps://univer.ru/ugmcapital/about/services/trust-management/

3a cuer nmyliectsa, nepefaHHoro B A0BepuTENbHOE YynpasrieHne, OonnaduBaroTca KoMuccun BpokepoB, fenouTapnes, GMpXK, WHble pacxXodbl, CBS3aHHble C
OGCJ'Iy)KMBaHMeM CYETOB, Ha KOTOPbIX Y4UTLIBAIOTCS aKTUBbI, UMK CBA3AHHbIE C COBEPLUEHWEM Onepauuii N0 yNpaBneHnio akTiBamu, NOYTOBbIE PacXoAbl. 3a cuer
WMyLLeCTBa, NepeaHHoro B JOBEPUTENIbHOE YNpaBneHne, Takke MOryT onfiaqnBaTtbCs cyneﬁHme pacxofdbl 1 pacxodbl Ha HOTapuyca.

JNnueHsum

Jinuensns banka Poccun Ne 045-13934-100000 Ha ocyuiectBnenne Gpokepckolt aestenbHocTi ot 25 mions 2015 ropa, cpok genctsus — 6e3 orpaHuyeHns cpoka
LencTBUS.

Tinyensns Baxka Poccun Ne 045-13935-010000 Ha ocylyecTBneHne Annepckoil AesitenbHocTu ot 25 uonst 2015 roga, cpok AeicTens — 6e3 orpaHuyeHnst cpoka
NIeNCTBUS.

JInuensus banka Poccun Ne 045-13936-001000 Ha ocyLyecTBneHUe AeSTENbHOCTM MO ynpaBneHnto LeHHbiMu Gymaramu ot 25 nioHst 2015 roga, cpok aenctsus — 6e3
OrpaHuyeHns cpoka JeicTBus.

Tinyensns banka Poccun Ne 045-13937-00100 Ha ocyllecTBReHWe Aeno3nTapHoil fesTenbHocTi oT 25 uioHst 2015 roga, cpok AencTans - 6e3 orpaHndeHus cpoka
NIeNCTBUS.

3aaBneHue 00 orpaHn4eHnn oTBeTCTBEHHOCTU

CTOMMOCTb MOPT(Ensi AOBEPUTENBHOTO YMPABMEHNS MOXET YBEMUUMBATLCS W YMEHbLLATLCS, MoKasaTen [OXOAHOCTU MHBECTULMI B MPOLUTIOM HE MOTYT CyXWTb OPUEHTUPOM ANS OLEHKN
Pe3ynbTaTMBHOCTY MHBECTULWAIA B ByayLUeM, rocy[apcTBO He rapaHTUpyeT AOXO[HOCTb MHBECTULMIA MPU MHAMBUAYaNbHOM [oBepuTenbHoM ynpasnenn. 000 «tO [hku Om Kanutan» He gaet
rapaHTUil U 3aBEPEHNil U He MPUHUMAET Kakoit-MiGO OTBETCTBEHHOCTU B OTHOLLEHMM (DUHAHCOBLIX PE3yrbTATOB, MOMYYEHHbBIX HA OCHOBAHWN MCMOMb30BaHMs MHA(OPMALWK, copepxalleincs
B HacTosilLeM JokymeHTe. Mpexze YeM 3aKmiouuTb AOroBOp [JOBEPUTENBHONO YrpaBeHys, CrieayeT BHUMATENbHO o3HakoMuTbes ¢ “Pernamertom OO0 «tO [hku Om Kanuran» foseputensHoro
yripaBneHns LeHHbIMM Gymaramu W CpefcTBaMM MHBECTUPOBAHMS B LieHHble Gymari”, pa3melieHHOM Ha cailTe kommawuu mo agpecy: https://univer.ru/ugmcapital/about/services/trust-
management/ co Bcemu npunoxeHusmu, Bkniovas [leknapaumio o puckax (Mpunoxenune Ne12), Bcex n3MeHeHWi 1 JOMOMHEHMIA K HUM, @ Takke MPOYNX AOKYMEHTOB, UMEIOLMX OTHOLLEHME K
AesTensHOCTY Mo foBepuTenbHoMy yrpaenexnio 000 «kO Mxu Om Kanutany. OTBETbI Ha Miobble BOMPOCSI, kacatoLymecst AEATENbHOCTY MO A0BEPUTENHOMY YPABEHMIO, Bbl MOXETE MONY4UTh
B LieHTpansbHom oduce 000 «HO [hxv Om Kanutany.

Hukakast MHpOPMALWS U HUKAKOE MHEHWE, BbIPKEHHOE B JaHHOM JOKyMEHTE, He SBNSIOTCS PeKOMeHAauvelt No NoKynke Wnv Npofaxe LeHHbIX Bymar, WHbIX (IMHAHCOBBIX MHCTPYMEHTOB,
OMUVMOHOB, (hbKYEPCOB UMK LiEHHBIX BGymar, NPOU3BOAHBIX OT 3TUX aKTUBOB (LEpUBATMBOB), HE SIBMSIETCS OCEPTON UMK NMPEAnoXeHneM fenatb odepTy UNK OCYLECTBASTL UHbIE BNOXEHNS
KkanuTana. 3a [0CTOBEPHOCTb MH(OpPMaLIW, Nexallied B 0CHOBE HACTOSILLEro AOKYMEHTa, U 3a NOCNeACTBUS PeLLeHUi, NpuHsTLIX Bamu Ha ocHoBe HacTosiwero gokymenta. 000 «HO [ Om
Kanutan» OTBETCTBEHHOCTU HE HeCeT. Heonoummo NPUHAMaTL BO BHUMaHWe, Y4TO [JOXOA OT WHBECTUPOBaHWS B ONpefesneHHble LeHHble 6y|v|arm Wunu uHble QJVIHE]HCOEble WHCTPYMEeHTbI, ecnn
TakoBOW UMEET MeCTO, MOXET BapbUPOBATLCS, @ CTOMMOCTb STUX LieHHbIX ByMar 1 HbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBbIWATLCS MMM NOHWKaTbCS. KoneGaHue KypcoB MHOCTPaHHBIX
BasoT MOXeT oka3aTb HebnaronpusiTHoe BNMSHIE Ha Kypc, CTOMMOCTb ¥ AOXOAHOCTb OMPEAEeneHHO LiEHHON Bymaru 1 MHOTO (hHUHAHCOBOTO MHCTPYMEHTA, YNIOMSHYTLIX B HACTOSILLEM AOKYMEHTE.
Hukakasi MHbopMaLus, KkacawLasics HanoroobroxeHusi, U3noxeHHas B HACTOSILEM [OKYMEHTE, He SBMISETCS KOHCYNbTUPOBaHWEM MO Bompocam Haroroofnoxenus. Haiwa Komnanus
HaCTOSITENbHO PEKOMEHAYET WHBECTOpaM 00paliaTbCs 3a KOHCYMbTaLMsMM K He3aBUCMMbIM  CcrieupanicTam B 0bnactu HamoroobnoxeHus, kotopbiMu GyayT yuuTbiBaTbCs 0COGblE
ofcTosTenbcTBa  Kaxaoi koHkpeTHol cutyaumn. 000 «kO I Om Kanutan» npoBOAKUT CTPOTYH BHYTPEHHIOK NOMMTIKY, HAaMpPaBNEHHYIO Ha NPeAOTBPaLLEHUe Kakix-bo AeNCTBUTENbHBIX UMK
NoTeHLManbHbIX KOH(MKTOB MHTEPECOB KOMNAaHWN 1 UHBECTOPOB, a Takke NpefoTBpalLeHre YLIEMNEHNS NHTEPECOB MHBECTOPOB. [Ns NONMyYeHNs [OMOMHUTENBHON MHOPMALMNA O LIEHHbIX
Gymarax, yrnomsHyTbIX B HAacTosieM uccrenoBaHun, Heobxogumo obpatutecs B 000 «tO kv Om Kanutan». BocnpousBoauTs, KOnupoBaTb, LMTUPOBAT. @ Takke AenaTb BbiAepKkM U3
HacTosiLLEero AokyMeHTa 6e3 npeaBapuTenbHoro nucbMerHoro cornacks 000 «H0 Mk Om Kanutany 3anpetLeHo.
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