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He Hayano nu koppekuun?

AwmepuKaHCKMe MHAEKCH! 3aKOHYWNKM AeHb rnybokum nageqvem. Ha camom
[iene, HWYero CTPaLLHOrO He MPOM3OLINIO — CHATA NEepPeKynneHHoCTb W
BOCTUTHYT TOMbKO NEPBbIA PACYETHBIN YPOBEHb KOpPeKLn no GruboHaum B
pamkax Manon nATMBOMHOBOW chopmauun. o Gonbliomy cuéTy, Aaxe
Y3KUIA BOCXOASALUMIA TpeHn noka B cune. Tem He MeHee, Mbl XOEM
NPOLOMKEHNS CHUKEHMUS, XOTA CuUMTaTb 9TO HAYanoOM HUCXOASLLEro
TpeHaa (M nageHus pbiHkoB Gornee yem Ha 10-15%) noka O4veBUMAHBIX
MPUYMH HET.

B A3u Takxe JOMUHUPYIOT NPOZAXM.

Ha pblHKe CyBepeHHbIX DOHO0B AMHAMMKA JOXOAHOCTEN CMELIaHHas.
MHaeke gonnapa HakoHel, nokasarn HeGorbLLOM pocT.

HedbTb oTkatunack k $68 3a Gappens Brent.

[parmeTannbl B Lenom ctabunbHbl; Xyxe Apyrux ToproBanock cepebpo,
HO mocrie MATHUYHOTO MafieHust Huke $17 Tpoickyto YHUMIO CeroaHs unét
HeBonbLLOe BOCCTAHOBMEHME.

MpoMbILLNEHHbIE METaNbl B MUHYCe, PAaBHO Kak 1 MPOAOBONLCTBHE, TAe
3epHOBbIE MPOLOMKAT Pa3BMBATb HUCXOAdLLEE [ABUXKEHWe mnocne
BCMIIECKa B KOHLE AHBApS.

Cpeay CyLiecTBEHHOW CTaTUCTUKLA CErofHs BblAenuMM WHAEKC HaCTPOEHNS
WHBECTOPOB B €BPO30HE 1 PO3HWYHbIE MNpOdaXW, a TaKkke MHAEKC
akoHomuyeckux ycnosuit B CLUA. Beyepom COCTONTCS BbICTYMNEHME rMaBbl
ELLB, koTOpbI MOXET CrMaguTh BOMHEHUS OTHOCUTENBHO (DOPMUPOBAHMS
ny3blpei Ha rnobarnbHbIX pbiHKaXx.

PekomeHpauum

CoxpaHsieM KopoTkue nosuuyum B HedTn 1 no uHaekcy MMBB. Akuum
MartuTta opmmpytoT Bblubi AMBEPrEHLMM, HO aKTWUBHbIE MOKYMKN paHee
4500 3a aKuuWK MOryT OKasaTbCa NPEeXaeBPEMEHHbIMI, TaK YTO MoKa CTOUT
NULWb MEANEHHO HakanIMBaTh NO3NLMIO.
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KanuTtan OcHoBHble MaKpPO3KOHOMUYeCKKe AaHHble
3akpbimue 1D, % ™, % Y+D, % 3akpbimue 1D, % M, % Y+D, %
Dow Jones 2552096  -254%  +0.89% +3.24 % Brent 6799 086% +055% +1.67 %
S&P 500 276213 2.12%  +0.69 % +3.31% WTI 6494 078%  +570% +7.48 %
Nasdaq 724095  1.96%  +146% +4.89 %
Mexico Bolsa 5039584  0.39%  +1.02% +2.11%
Brazilian Bovespa 8404134  -1.70%  +6.29%  +10.00 %
Argentina Merval 3261477  585%  +1.32% +8.48 % Hukenb +1.85% +1.85% +871%  +1252%
Megs +056% +056%  -1.60 % 127 %
FTSE 744343  063%  364% 3.18% AntomuHnit +045%  +045% 124 % .60 %
DAX 1278516  -168%  4.01% -1.03 % Onogo 082%  082% +7.99% +9.53 %
CAC 536498 -1.64%  -1.93% +0.99 % CauHel +049%  +049%  +546 % +7.54 %
Lk 031%  031% +592% +8.10 %
NIKKEI 22682.08 -255%  4.35% 0.36 % Cranb +0.00%  +0.00 % +0.0 % +0.00 %
Hang Seng 3235065 0.77%  +4.98% +8.13 %
Korea Composite 249175 133%  0.23% +0.98 % 3onoto 133115 076%  +146% +3.11%
MnatuHa 997.00 +0.10%  +6.52% +7.78 %
MSCI EM 1230.84  143%  +248% +6.25 % Nannaguit 1047.00 +077%  -368% 0.95%
Cepebpo 1632  +0.07%  -5.50% -16.20 %
PTC 125791 A17%  +312% +8.96 %
MMBB 2263.04 082%  +252% +7.27 %
3akpbimue 1D, % ™, % Y+D, % 3akpbimue 1D, % M, % Y+D, %
Jonnap/Py6nb 5667 022%  +0.46% +1.80 % Portugal 6234 218% -21.84% 22.68 %
Espo/Py6nb 7054 024% 291% 178 % Russia 10825 +148%  6.85% -15.14 %
Espo/Jonnap 124 012% +348% +3.69 % Italy 9528 +0.00% -17.80% -18.82 %
EBpo/®yHT 088 007% +041% +0.59 % Spain 429 +0.00% -15.95% 22.97 %
Nonnap/Mexa 11002  +014%  +2.75% +2.43 % France 16.37  +0.48 % 2.89 % -5.65 %
[onnap/®paHk 093 002% +463% +4.58 % Japan 4335  +1.73% -1.76 % 371 %
[onnap/Hososen. 137 0.01% -1.83 % 2.78 % Gemany 830 59%6% -10.82% -12.65 %
Espo/AscTpan. 126 003% 081% -1.52 % Greece 000 +0.00%  +0.00 % +0.00 %

KotupoBkm akuuin u AIP Cy BepeHHbIil cnpag

Komnanus Ticker Tukep ADR/[TokanbHble, % 3axpbimue 1D, % 1M, % Y+D, %
BTB VTBRLI  VTBRX +10.01 % Russia30-UST10 3800 256% 4063 % -53.66 %
la3npom HedpTb GAZ LI  SIBNRX +1.51 % UST-10 9477 022% -

nykown LKODLI  LKOHRX +0.88 % Bund-10 97.47 -

PocHethTb ROSNLI  ROSNRX +1.32%

Poctenekom ROSYY US RTKM RX +0.13 %

Cuctema SSALI AFKS RX +4.21 %

l"a3npom OGZDLI GAZPRX +0.26 %

CoepbaHk SBRCY US SBERRX +7.36 %

BaxHenwas MakpoaKoHOMMYeckas ctaTucTuka

Bpems CmpaHa  MHOuxkamop Mepuod Gakm MpozHo3 Mpownoe  [lNepecmomp  EQUH. usm.

19:00 EZ ECB President Mario Draghi's Speech

18:00 us ISM N-Mfg Bus Act A 57 57.3 57.80 NYHKT bl
18:00 us ISM N-Mfg PMI b2t} 57 55.9 56.00 %
13:00 EZ Retail sales mm [ex -1 15 %
13:00 EZ Retail sales yy [ex 2 28 %
12:30 EZ Sentix Index deB 33 329 NYHKT bl
12:00 EZ Markit Services PMI SAHB 58 57.6 NYHKT bl
12:00 EZ Markit-composite PMI SHB 59 58.6 NYHKT bl
11:55 DE Markit Services PMI fHB 57 57 NYHKT bl
4:45 CN Caixin Services PMI fAHB 54.7 53.9 NYHKT bl
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OCHOBHbI€e AaHHbIEe MO PbIHKY ET(

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

Hegpmb u 2a3
BalHedpTb BANE 2234.00 05% 27%  404% 6576.9 11.12.2017 12122017 2197.09 A7 % Jepxatb
l"a3npom GAZP 142.71 09% 14 % 44%  59619.1 19.07.2017 20.07.2017 150.19 52 % [epxatb
HOBATOK NVTK 721.00 1.6 % +0.9 % 55% 386322 09.10.2017 10.10.2017 690.81 42% [epxatb
PocHedTb ROSN 336.70 09% 28%  -154%  62971.3 09.10.2017 10.10.2017 355.58 +5.6 % [epxatb
nykomn LKOH 3763.50 09% 04% +117% 564894 21.12.2017 22122017 3851.20 2.3 % [epxatb
[a3npom HedhTb SIBN 280.80 -1.0% +04% +202% 234943 28.12.2017 29.12.2017 24426  -13.0% [epxarb
CypryTHedTeras (ao) SNGS 28.83 0.4 % 6.0 % 11.8% 18172.8 18.07.2017 19.07.2017 3246  +126% [epxarb
CypryTHedreras (an) SNGSP 30.33 05% 38%  -143% “21.7 18.07.2017 19.07.2017 3656  +20.5% Mokynatb
TarHedTb (a0) TATN 576.50 04 % 04%  +426% 232255  21.12.2017 23.12.2017 47948  -16.8% [epxatb
TarHedTb (an) TATNP 407.50 09% 12%  +787% 232255  21.12.2017 23.12.2017 36126 -11.3% Jepxatb
TpaHcHeTb TRNFP 180500.0 08% 16%  -11.3% 4952.7 18.09.2017 19.09.2017  185656.0 2.9 % [epxatb
ADR/GDR
l"a3npom 0GZD LI 5.05 15% 2.3% +1.0 % 1054.9 19.07.2017 20.07.2017 471 6.7% [epxatb
HOBAT3K NVTK LI 136.70 +0.5 % +2.0 % +5.2 % 7325  09.10.2017 10.10.2017 12203 -10.7% [epxatb
PocHedTb ROSNLI 6.02 20% 39%  -100% 11259  09.10.2017 10.10.2017 6.07 +0.8 % [epxatb
nykown LKODLI 67.00 +0.4 % 09% +179% 1005.7 21.12.2017 22.12.2017 66.27 11% [epxatb
la3npom HedTb GAZ LI 25.15 +1.4 % +22%  +283% 4209  28.12.2017 29.12.2017 23.15 8.0% [epxatb
CypryTHedreras (ao) SGGD LI 5.07 -1.0% 55% 82% 319.3 18.07.2017 19.07.2017 4.92 29% [epxatb
TaTHedTb ATAD LI 61.32 04 % 05%  +50.1% 4116 21.12.2017 22.12.2017 4750  -225% Mpopasatb
barKu
Coepbark SBER 254.94 09% +18%  +467% 971175 13.06.2017 14.06.2017 271.22 +6.4 % [epxatb
Coepbark SBERP 206.75 -1.0% 15%  +59.0% 3648.5 13.06.2017 14.06.2017 215.23 +4.1% [lepxatb
Bakk BoapoxaeHue (ao) VZRZ 503.50 +0.6 % 2.7 % 344 % 211.0 10.07.2017 11.07.2017 318.51 -36.7 % [Npogasatb
BaHk BospoxaeHve (an)  VZRZP 180.50 22% 08% +0.3 % 4.1 10.07.2017 11.07.2017  #3HAY!  #3HAY! #3HAY!
BTE VTBR 0.05 11% 07%  297% 11133.8 05.05.2017 10.05.2017 006 +16.2% Jepxatb
PocBaHk ROSB 57.00 +0.0 % 39%  -179% 1560.5 11.04.2008 | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bank Cankr-Tetepbypr BSPB 57.50 1.9% 20% 21.7% 506.9 30.05.2017 31.05.2017 60.75 +5.6 % [epxatb
ADR/GDR
BTE VTBRLI 1.89 1.3% 25%  -185% 216.1 09.05.2017 10.05.2017 1.86 14 % [epxatb
Cbepbark SBRCY US 19.24 41% +16% +612% 1831.9 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Memannypeus
MK Hopunbckuit Hukens — GMKN 11344.00 1.3% A7%  +124%  31678.6 18.10.2017 19.10.2017  11380.64 +0.3% llepxatb
4u3 CHZN 490.00 +0.0 % 39%  -264% 468.61 Not Applicable | Not Applicable  #3HAY!  #3HAY! #3HAY!
BCMIMO-Asucma VSMO 17440.00 04 % +00% +188% 35484 18.10.2017 19.10.2017  #3HAY!  #3HAY! #3HAY!
Meuen MTLR 141.70 1.8% 24%  235% 1040.9  23.05.20151 Not Applicable 10331 271% Mpopasatb
Monioc 3onoto PLZL 4553.00 +1.0 % -1.0% 02% 10731.1 22.09.2017 2509.2017  5428.00 +19.2% [epxatb
CeBepcTanb CHMF 923.20 +0.6 % 15% -1.0% 13647.8 18.06.2018 19.06.2018 74862  -189% [epxaTb
MMK MAGN 44.65 05% 1.8% +4.8 % 8803.6 18.12.2017 19.12.2017 40.46 94 % [epxatb
HNMK NLMK 14419 1.3% 59% +21.0% 15249.8 05.01.2018 09.01.2018 1305 -21.6% MpopasaTb
TMK TRMK 83.25 15% 08% +9.0 % 1517.8 19.06.2017 20.06.2017 9238 +11.0% Jlepxatb
Pacnapckas RASP 99.96 1.7 % A3%  +127% 1240.4 19.05.2014 | Not Applicable 8372  -162% [epxatb
Benou BLNG 3.02 +1.0 % +34%  -356% 61.3 11.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Pycan RUALR #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 29.09.2016 30.09.2016  #3HAY!  #3HAY! #3HAY!
ADR/GDR
MK Hopunbckuit Hukens — MNOD LI 20.31 -1.9% +03% +186% 567.2 18.10.2017 19.10.2017 1718 154 % [epxarb
4us CHZNLI 11.50 +0.0 % +0.0 % +7.5% 11.01 Not Applicable | Not Applicable  #3HAY!  #3HAUY! #3HAY!
Espa3 EVRLN 364.50 39% 50% +552% 92.1 17.08.2017 18.08.2017 31369 -139% [epxatb
CesepcTans SVST LI 16.35 21% 2.7% +4.3 % 2417 04.12.2017 05.12.2017 1405  -141% [epxatb
MMK MMK LI 10.28 25% +1.0 % +8.8 % 155.9 18.12.2017 19.12.2017 9.86 41 % Jlepxatb
HNMK NLMK LI 25.99 3.0% 47%  +29.0% 2749  08.01.2018 09.01.2018 2195 -155% Jepxatb
TMK TMKS LI 5.95 05% 08% +16.7% 271 19.06.2017 20.06.2017 6.42 +7.8% Jepxatb
Pycan 486 HK 591 05% +0.7%  +26.0% 15845  06.09.2017 07.09.2017 6.20 +4.9% [epxatb
Montoc 3onoTo OPYGY US 40.00 +00%  -114% +1.1% 188.6 22.09.2017 25.09.2017  #3HAY!  #BHAY! #3HAY!
Meuven MTL US 493 4.5% 4.8% 20.7 % 18.1 23.05.2014 | Not Applicable 368 254% [MpopasaTb
MawurocmpoeHue
AgT0 BA3 (20) AVAZ 10.75 23% 13% 14 % 896.7 10.05.2011 | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
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OcCHOBHbIe AaHHble MO PbIHKY aKumMi (TpoAomKeHNe)

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

AsTo BA3 (an) AVAZP 10.90 11% A7%  +114% 88.8 12.05.20101 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
pynna A3 GAZA 636.00 A7 % 05% +132% 2242 23.04.2003 1 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Kama3 KMAZ 51.70 +0.0 % +0.4 % 31% 645.2 11.07.2017 12.07.2017  #3HAY!  #3HAY! #3HAY!
PKK QHeprus RKKE 5350.00 +0.0 % 09% M1% 106.1 27.07.2017 I Not Applicable ~ #3HAY!  #3HAY! #3HAY!
CONMNEPC SVAV 626.00 0.3% 0.6 % +0.5 % 378.6 10.06.2016 | Not Applicable 736.00 +17.6% [epxatb
WpkyT IRKT 15.00 1.3% +1.0% +376% 308.6 14.07.2017 17.07.2017  #3HAY!  #3HAY! #3HAY!
TpaHcnopm
Aapodnor AFLT 132.50 0.7% B7%  -258% 2596.9 13.07.2017 14.07.2017 157.61  +19.0% [epxatb
HMTM NMTP 8.29 09% 47%  +156 % 2817.6 26.05.2017 29.05.2017  #3HAY!  #3HAY! #3HAY!
ompebumerbcKuti cekmop
Antexu 36,6 APTK 8.30 +0.0 % 21%  -182% 3414 14.05.20101 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
dapmcTcTanaapt PHST #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.05.20131 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Paarynsit GRAZ #NIANIA - #3HAY!  #3HAYL  #3HAY!  #3HAY!I Not Applicable | Not Applicable  #3HAY!  #3HAY! #3HAY!
Yepk13oso GCHE 1110.00 +0.0 % +06%  +321% 861.2 05.10.2017 07.10.2017  #3HAY!  #3HAY! #3HAY!
[lvken DIXY 318.00 05% 22%  +16.1% 700.1 #N/A NJA #NIA NIA 269.27 153 % [epxatb
M.Bugeo MVID 408.70 24 % +1.7% +9.4 % 1296.5 30.06.2017 | Not Applicable 413.08 +1.1% [epxatb
Marnut MGNT 4912.00 24 % 47%  484% 8833.8 14.09.2017 15.09.2017  6220.16  +26.6 % Mokynatb
CuHeprust SYNG #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! #N/A NJA #NIA N/A 82340  #3HAY! #3HAY!
ADR/GDR
X5 FIVE LI 36.30 3.0% 99% +108% 174.01 Not Applicable | Not Applicable 4372 +205% Mokynatb
Marnut MGNT LI 20.91 32% 91%  435% 188.0 14.09.2017 15.09.2017 2359  +128% [epxatb
Yepku1soso CHE LI 13.30 0.7% +23%  +441% 15.5 05.10.2017 06.10.2017 12.79 3.8% [epxarb
OHepeemuka
Pycluapo HYDR 0.72 07% 32%  -335% 5438.1 07.07.2017 10.07.2017 089 +22.7% Mokynatb
®CKEJC FEES 017 12% 06% -302% 3900.4 18.07.2017 19.07.2017 017 +0.8 % [epxatb
WHTep PAO IRAO 3.77 15% 05% 6.0% 6941.0 19.06.2017 20.06.2017 3.78 +04 % Jepxatb
Poccety RSTI 0.90 1.3% 03%  293% 3140.3 18.07.2017 19.07.2017 0.87 29% Jepxatb
Onmoeas 2eHepayus
OorK-2 OGKB 0.48 -1.0% 46%  -140% 943.7 19.06.2017 20.06.2017 060 +235% Mokynatb
OHunpo UPRO 2.54 0.7 % 2.7% 94 % 2822.7 15.12.2017 18.12.2017 2.76 +8.9% [epxatb
OrKk-5 OGKE 1.62 38% +47%  +39.0% 1009.3 27.06.2017 28.06.2017 130  -194% [lepxatb
TeppumopuankHas 2eHepayus
TrK-A TGKA 0.01 09% 07%  249% 8104 #N/A N/A | Not Applicable 001 -151% llepxatb
TrK2 TGKB 0.00 01% A1%  +7179% 104.4 12.05.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MocaHepro MSNG 267 1.0% 14 % 6.9% 1875.0 13.06.2017 14.06.2017 276 +3.3% Depxatb
TrK4 TGKD 0.00 4.0% 21% +3.6 % 140.2 12.04.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bonxckas TTK VTGK #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 22.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Kyabaccatepro KZBE #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 04.05.20111 Not Applicable  #3HAY!  #3HAY! #3HAY!
TrK-14 TGKN 0.01 +0.0 % +41%  +754% 1445 13.05.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MexpezuoHanbHble pacnpedenumerbHble cemesbie komnaHuu (MPCK)
NeHaHepro (ao) LSNG 512 +0.0 % 12% T17% 9114 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
NeHaHepro (an) LSNGP 85.85 03% +04%  +76.8% 9114 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MO3CK MSRS 0.84 +0.2 % 16%  206% 723.7 20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Cuéupn MRKS 0.13 12% +41%  +543 % 2117 07.07.20161 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MPCK CeBepo-3anaga MRKZ 0.05 02% 11% 6.0 % 876  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa MRKC 0.37 A1% +05%  -16.0% 2779  20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Bonru MRKV 0.11 +0.4 % +26% 713 % 361.4 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa 1 Mpneomxbs MRKP 0.31 0.9% +25%  +100.5 % 624.1 15.06.2017 16.06.2017  #3HAY!  #3HAY! #3HAY!
HoBocubupckaHepro NONG #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.07.20151 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
ADR/GDR
MocaHepro AOMD LI 2.38 +2.6 % +26%  +57.1% 334 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Pycluapo HYDRLI 1.24 05% 42%  -305% 933  07.07.2017 10.07.2017  #3HAY!  #3HAY! #3HAY!
®CKESC FEES LI 1.61 +0.0 % +73%  -26.7% 724 18.07.2017 19.07.2017  #3HAY!  #3HAY! #3HAY!
Cesab, UT, medua
MTC MTSS 299.05 1.8% 1.6 % +9.0 % 10546.1 12.10.2017 13.10.2017 308.43 +3.1% [epxatb
PocTenekom (ao) RTKM 65.18 1.1% 04 % 229 % 2961.7 06.07.2017 07.07.2017 7572 +162% [epxarb
PocTenekom (an) RTKMP 58.50 0.9% 05% 6.8 % 2163 06.07.2017 07.07.2017 62.49 +6.8 % [epxatb
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Komnarms Tukep LleHa V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

MerachoH MFON 521.20 0.6 % +1.4 % -16.7 % 5702.5 19.12.2017 | Not Applicable 617.01  +184% [epxatb
A®K Cuctema AFKS 11.92 0.7 % 2.7 % 50.7 % 2029.9 07.12.2017 08.12.2017 20.06 +68.3% [Mokynatb
PBK RBCM 5.88 01% 31% 31.3% 37.91 Not Applicable | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
ADR /GDR

MTC MBT US 1213 11% +18%  +155% 213.9 12.10.2017 13.10.2017 11.26 12% [epxatb
Poctenekom ROSYY US 6.89 +0.0 % 31% 20.5% 52.2 05.07.2017 07.07.2017  #3HAY!  #3HAY! #3HAY!
A®K Cuctema SSALI 438 1.9% +0.3 % 54.1% 373 07.12.2017 08.12.2017 541  +235% Mokynatb
BbiMnenkom VIP US #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! #N/A NJA #NANA - #3HAY!  #3HAY! #3HAY!
CTC CTCMUS  #N/ANA  #3HAYl  #3HAY!  #3HAY!  #3HAY! 25.11.20151 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Yandex YNDX US 37.87 -3.9% 34% 641 % 217.71 Not Applicable | Not Applicable 3245  -143% [epxarb
Mail.ru MAIL LI 32.10 11% 04% +17.3% 124.7 18.03.2013 20.03.2013 2887  -101% Jepxatb
Xumuyeckas ompacsib

AKpOH AKRN 4103.00 0.0% 02% +178% 2934.9 22.01.2018 23.01.2018 285311  -305% Mpopasatb
®ocArpo PHOR 2382.00 08 % 41% -16.0 % 5443.5 #N/A N/A|Not Applicable 192021  -19.4 % [epxatb
Ypankanui URKA 114.45 1.2% 1.2% -32.0% 5929.8 16.06.2017 | Not Applicable 13962 +220% [Mokynatb
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Price Chg Duration Payment Sink  Country Cumency Ratings Coupon  Coupon Call/Put

5D (mid) Rank SIFIM Accrued Date Date
CyeepeHHble

RUSSIA 11 07/24/18 104.07 +0.02%  2.14 0.46 SrUnsecured N RU  USD BB+BBB-/Bal 040  24.07.2018 -
RUSSIA 12 3/4 06/24/28 171.95 +0.06 %  4.15 7.03 SrUnsecured N RU  USD  BB+BBB-Bal 152 24.06.2018 -
RUSSIA 3 1/2 01/16/19 100.75 +0.01%  2.69 0.93 SrUnsecured N RU  USD BB+BBB-/Bat 020  16.07.2018 -
RUSSIA 3 1/4 04/04/17 - - - - Sr Unsecured N RU  USD NR/NR/WR 0.00 - -
RUSSIA 3 5/8 09/16/20 109.05 +0.12%  0.14 2.51 Sr Unsecured N RU  EUR  BB+BBB-Bal 143 16.09.2018 -
RUSSIA 4 1/2 04/04/22 104.88 -0.08% 324 3.79 SrUnsecured N RU  USD  BB+BBB-Bal 154 04.04.2018 -
RUSSIA 4 3/4 05/27/26 105.94 +0.05%  3.90 6.95 Sr Unsecured N RU  USD -BBB-/- 092  27.05.2018 -
RUSSIA 4 7/8 09/16/23 106.66 -0.14% 3.5 491 Sr Unsecured N RU  USD  BB+BBB-Bal 191 16.03.2018 -
RUSSIA 5 04/29/20 10445 +0.02%  2.92 211 SrUnsecured N RU  USD  BB+BBB-Bal 136 29.04.2018 -
RUSSIA 5 5/8 04/04/42 1217 +1.23% 477 13.87  SrUnsecured N RU  USD  BB+BBB-Bal 192 04.04.2018 -
RUSSIA 5 7/8 09/16/43 115.91 +0.96%  4.79 1412 SrUnsecured N RU  USD BB+BBB/Bat 230  16.03.2018 -
RUSSIA 7 1/2 03/31/30 11456 -0.04% 325 334 Sr Unsecured Y RU  USD BB+BBB-/Bal 265  31.03.2018 -
baHku

EURDEV 4.767 09/20/22 105.46 - 348 4.14 SrUnsecured N SNAT USD BBB-WD/Baal 181  20.03.2018 -
EURDEV 5 09/26/20 105.05 +0.30%  2.99 246 SrUnsecured N SNAT USD BBB--/Baal 182 26.03.2018 -
GPBRU 3.984 10/30/18 102.30 +0.06%  0.79 0.73 Sr Unsecured N RU  EUR  BB+BB+Ba2 1.09  30.10.2018 -
GPBRU 4 07/01/19 103.67 +0.00%  1.32 1.36 Sr Unsecured N RU  EUR  BB+BB+Ba2 242  01.07.2018 -
GPBRU 5 5/8 05/17/17 - - - SrUnsecured N RU  USD NR/NRWR 0.00 - -
NMOSRM 7 1/4 04/25/18 100.34 +0.1% 5.56 0.22 SrUnsecured N RU  USD <WD/B2 205  25.04.2018 -
PROMBK 8 1/2 04/25/17 - - - - Sr Unsecured N RU  USD JWD/WR 0.00 - -
RSHB 5.1 07/25/18 100.99 -0.03% 295 0.47 Sr Unsecured N RU  USD -BB+/Ba2 0.17  25.07.2018 -
RSHB 6.299 05/15/17 - - - SrUnsecured N RU  USD NRWR 0.00 - -
RSHB 7 3/4 05/29/18 101.61 0.04% 250 0.31 SrUnsecured N RU  USD -/BB+/Ba2 146 29.05.2018 -
SBERRU 3.08 03/07/19 10261 -0.04% 065 1.06 Sr Unsecured N RU  EUR -/BBB-/Bat 128  07.03.2018 -
SBERRU 3.3524 11/15/19 104.70 +0.08%  0.67 1.74 SrUnsecured N RU  EUR -BBB-Bat 077 15.11.2018 -
SBERRU 4.15 03/06/19 100.95 +0.01%  3.25 1.05 SrUnsecured N RU  USD -BBB-Bat 174  06.03.2018 -
SBERRU 4.95 02/07/17 - - - - Sr Unsecured N RU  USD INRWR 0.00 - -
SBERRU 5.18 06/28/19 102.81 +0.09%  3.10 1.35 Sr Unsecured N RU  USD -/BBB-/Ba1 0.56  28.06.2018 -
SBERRU 5.4 03/24/17 - - - Sr Unsecured N RU  USD NRWR 0.00 - -
SBERRU 5.717 06/16/21 106.73 -0.07% 357 3.09 SrUnsecured N RU  USD -BBB-Bat 0.81  16.06.2018 -
SBERRU 6 1/8 02/07/22 108.74 0.00% 375 3.63 SrUnsecured N RU  USD -BBB-Bat 0.00  07.08.2018 -
VEBBNK 3.035 02/21/18 100.15 +0.00%  0.86 0.04 Sr Unsecured N RU  EUR BB+/BBB-- 292 21.02.2018 -
VEBBNK 4.032 02/21/23 109.94 +0.20%  1.94 452 Sr Unsecured N RU  EUR BB+/BBB-- 388  21.02.2018 -
VEBBNK 4.224 11/21/18 100.80 -0.02%  3.18 0.78 SrUnsecured N RU  USD BB+/BBB-- 089  21.05.2018 -
VEBBNK 5 3/8 02/13/17 - - - SrUnsecured N RU  USD NR/NR/- 0.00 - -
VTB 6 1/4 06/30/35 10292 -042% 598 10.88  SrUnsecured N RU  USD BB+WD/Ba1 0.64  30.06.2018 -
VTB 6 7/8 05/29/18 10123 -0.03%  2.86 0.31 Sr Unsecured N RU  USD BB+/WD/Ba1 132 29.05.2018 -
VTB 6.315 02/22/18 100.22 0.01%  1.04 0.04 SrUnsecured N RU  USD BB+WD/Ba1 289  22.02.2018 -
VTB 6.551 10/13/20 107.57 +0.03%  3.57 247 SrUnsecured N RU  USD BB+WD/Ba1 207  13.04.2018 -
Hegpmezas

GAZPRU 3.389 03/20/20 105.75 +0.24%  0.64 2.02 SrUnsecured N RU  EUR BB+BBB-/Baa3 3.01  20.03.2018 -
GAZPRU 3.6 02/26/21 107.77 +0.06 %  1.00 2.86 SrUnsecured N RU  EUR BB+BBB+Baa3 341  26.02.2018 -
GAZPRU 3.7 07/25/18 101.50 0.03% 042 0.46 SrUnsecured N RU  EUR BB+BBB-Baa3 2.00  25.07.2018 -
GAZPRU 3.755 03/15/17 - - - - Sr Unsecured N RU  EUR NR/NR/WR 0.00 - -
GAZPRU 4.364 03/21/25 11428 +0.17% 218 6.13 SrUnsecured N RU  EUR BB+BBB-/Baa3 3.86  21.03.2018 -
GAZPRU 4.95 02/06/28 104.13 +0.06 % 443 8.05 SrUnsecured N RU  USD BB+BBB+Baa3 001  06.08.2018 -
GAZPRU 4.95 07/19/22 104.20 +0.07%  3.91 4.05 SrUnsecured N RU  USD BB+BBB/Baa3 025  19.07.2018 -
GAZPRU 5.136 03/22/17 - - - - SrUnsecured N RU  EUR NR/INR/WR 0.00 - -
GAZPRU 5.44 11/02/17 - - - - Sr Unsecured N RU  EUR NR/NR/WR 0.00 - -
GAZPRU 5.999 01/23/21 106.90 +0.00%  3.53 2.76 SrUnsecured N RU  USD BB+BBB+Baa3 023  23.07.2018 -
GAZPRU 6.212 11/22/16 - - - Sr Unsecured N RU  USD NR/INR/WR 0.00 - -
GAZPRU 6.51 03/07/22 11004 -0.11%  3.83 359 Sr Unsecured N RU  USD BB+BBB-/Baa3 271  07.03.2018 -
GAZPRU 6.605 02/13/18 100.19 -0.05%  -4.87 0.02 Sr Unsecured N RU  EUR BB+BBB-/Baa3 6.50  13.02.2018 -
LUKOIL 6 1/8 11/09/20 107.22 +0.04%  3.36 255 SrUnsecured N RU  USD BBB/BBB+Baa3 150  09.05.2018 -
LUKOIL 6.356 06/07/17 - - - - Sr Unsecured N RU  USD NR/NR/WR 0.00 - -
LUKOIL 6.656 06/07/22 112.04 +0.09%  3.63 383 Sr Unsecured N RU  USD BBB/BBB+Baa3 1.11  07.06.2018 -
LUKOIL 7 1/4 11/05/19 107.06 -0.01%  3.06 1.65 Sr Unsecured N RU  USD BBB/BBB+Baa3 1.85  05.05.2018 -
NVTKRM 6.604 02/03/21 108.25 0.01%  3.66 277 SrUnsecured N RU  USD BBB-BBB/Baa3 007  03.08.2018 -
ROSNRM 3.149 03/06/17 - - - Sr Unsecured N RU  USD NRWD/WR 0.00 - -
SIBNEF 2.933 04/26/18 10050 -0.04% 057 0.21 Sr Unsecured N RU  EUR BB+BBB-/Baa3 231  26.04.2018 -
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PriceChg YTC  Duration Payment Sink  Country Cumrency Ratings Coupon  Coupon Call/Put

5D (mid) (mid) Rank SIFIM Accrued Date Date

SIBUR 3.914 01/31/18 - +0.03 % - - SrUnsecured N RU usb NRWR 0.00 - -
TMENRU 6 5/8 03/20/17 - - - - SrUnsecured N RU usb NR/WD/WR 0.00 - -
TMENRU 7 7/8 03/13/18 100.74 +0.14% 045 0.10 SrUnsecured N RU USD  BB+WD/Baa3  3.15  13.03.2018 -
TNEFT 8.7 08/07/18 10296 -0.05%  2.69 0.50 SrUnsecured N RU usb BB+/-/Baa3 0.00  07.08.2018 -
Memannypeus

CHMFRU 4.45 03/19/18 100.26 +0.07%  2.20 0.12 SrUnsecured N RU USD BBB-BBB/NR  1.71 19.03.2018 -
CHMFRU 5.9 10/17/22 108.90 +0.00%  3.81 413 SrUnsecured N RU USD BBB-BBB-/Baa3 1.80  17.04.2018 -
CHMFRU 6.7 10/25/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
GMKNRM 4 3/8 04/30/18 10041 +0.01% 258 0.23 SrUnsecured N RU USD BBB-+BBB-Baa3 1.18  30.04.2018 -
GMKNRM 5.55 10/28/20 105.73 +0.00%  3.33 2.54 SrUnsecured N RU USD BBB-BBB-/Baa3 1.53  28.04.2018 -
METINR 5 5/8 04/17/20 10448 -0.06%  3.48 2.07 SrUnsecured N RU usb BB/BB/Ba2 172 17.04.2018 -
NLMKRU 4.45 02/19/18 100.35 +0.02%  -5.78 0.03 SrUnsecured N RU USD BBB-BBB-/Baa3 2.08  19.02.2018 -
NLMKRU 4.95 09/26/19 103.30 +0.03%  2.87 1.57 SrUnsecured N RU USD BBB-+BBB-4Baa3 1.80  26.03.2018 -
Xumus

PHORRU 4.204 02/13/18 100.18 +0.03%  6.19 0.02 SrUnsecured N RU usb -BB+/Baa3 203  13.02.2018 -
URKARM 3.723 04/30/18 100.19 -0.02%  2.85 0.23 SrUnsecured N RU usb -+BB-/Ba2 1.00  30.04.2018 -
[Hobblya

ALRSRU 7 3/4 11/03/20 11059 +0.03%  3.65 249 SrUnsecured N RU USD  BB+BB+Baa3  2.02  03.05.2018 -
NORDLI 6 3/8 05/07/18 100.65 -0.07%  3.69 0.25 SrUnsecured N RU usb -BB-/Ba2 159  07.05.2018 -
TenexommyHuKayuu

MOBTEL 5 05/30/23 103.83 +0.00%  4.19 4.70 SrUnsecured N RU USD BB/*/BB+Balu 093  30.05.2018 -
MOBTEL 8 5/8 06/22/20 11197 +0.02%  3.34 2.19 SrUnsecured N RU USD BB/*BB+Balu 1.08  22.06.2018 -
VIP 5.95 02/13/23 106.59 +0.02%  4.47 432 SrUnsecured N NL usb BB/BB+/Ba2 288  13.02.2018 -
VIP 6.2546 03/01/17 - - - - SrUnsecured N NL usb NR/NRWR 0.00 - -
VIP 7.5043 03/01/22 11263 020%  4.10 3.51 SrUnsecured N NL usb BB/BB+/Ba2 325  01.03.2018 -
VIP 7.748 02/02/21 11130 0.23%  3.72 274 SrUnsecured N RU usb BB/BB+/Ba2 0.11  02.08.2018 -
VIP 9 1/8 04/30/18 10150 0.07% 251 0.23 SrUnsecured N RU usb BB/BB+/Ba2 246 30.04.2018 -
TpaHcnopm

RURAIL 3.3744 05/20/21 106.89 +0.18%  1.22 3.10 SrUnsecured N RU EUR BB+BBB/Baa3 243  20.05.2018 -
RURAIL 4.6 03/06/23 11376 +0.23%  1.74 4.50 SrUnsecured N RU EUR BB+BBB-/Baa3 426  06.03.2018 -
RURAIL 5.7 04/05/22 107.32 +0.36 %  3.78 371 SrUnsecured N RU USD BB+/BBB-Baa3  1.93  05.04.2018 -
RURAIL 5.739 04/03/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
RURAIL 7.487 03/25/31 127.86 +040%  4.63 8.96 SrUnsecured N RU  GBP BB+BBB+Baa3 275  25.03.2018 -
SCFRU 5 3/8 10/27/17 - - - - SrUnsecured N RU usb <WD/WR 0.27 - -
Special

EUCHEM 5 1/8 12/12/17 - - - - SrUnsecured N RU usb NR/NR/- 0.00 - -
RURAIL 8.3 04/02/19 101.15 +0.12%  7.36 1.09 SrUnsecured N RU RUB BBB-BBB-Baa3 2.88  02.04.2018 -
ALFARU 6.3 02/22/17 - - - - Subordinated N RU usb NR/NRWR 0.00 - -
ALFARU 7 7/8 09/25/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
ALFARU 5 11/27/18 101.50 -0.00%  3.10 0.79 SrUnsecured N RU usD -/BB+/Ba1 097  27.05.2018 -
ALFARU 7 1/2 09/26/19 106.21 +0.00%  3.56 1.53 Subordinated N RU usb B/BB/Ba3 273 26.03.2018 -
ALFARU 7 3/4 04/28/21 11149 0.04%  3.92 2.88 SrUnsecured N RU usbD BB/BB+/Ba1 213 28.04.2018 -
ALFARU 9 1/2 02/18/25 109.10 0.10%  4.75 1.83 Subordinated N RU usb +BB/B1u 446  18.02.2018  18.02.2020 Call
VTB 9 1/2 PERP 112.04 +099%  6.55 3.98 Subordinated N RU usb +-INR 161  06.06.2018  06.12.2022 Call
SIBNEF 6 11/27/23 109.81 +0.21%  4.08 498 SrUnsecured N RU USD BB+BBB-4Baa3 1.17  27.05.2018 -
VEBBNK 6.902 07/09/20 107.70 +0.15%  3.55 227 SrUnsecured N RU usb BB+/BBB-- 054  09.07.2018 -
VEBBNK 6.025 07/05/22 108.30 +0.20%  3.95 3.94 SrUnsecured N RU usb BB+/BBB-- 054  05.07.2018 -
SIBNEF 4 3/8 09/19/22 101.69 +0.14%  3.97 417 SrUnsecured N RU USD BB+BBB-/Baa3 1.68  19.03.2018 -
ROSNRM 4.199 03/06/22 10041 +0.09%  4.09 373 SrUnsecured N RU USD  BB+WD/Baa3  1.76  06.03.2018 -
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NnueHanst Ha ocyllecTeneHne fenoautapHoit gestensHoct Ne 077-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHolt cyx6oit no (UHAHCOBLIM pbiHKaM, CPOK
nAeicTans - GeccpoyHast.

TNuueHanst Ha 3akmnioyeHre GUPKEBLIM NOCPEAHNKOM B GUPXKEBOIA TOProOBNE AOrOBOPOB, ABMAIOLMXCS MPOU3BOAHBIMU (DMHAHCOBBIMI MHCTPYMEHTaMM, Ga3uCHbIM akTMBOM
koTopbIx sBnsieTcs Gupxesoit Tosap Ne 1515 ot 01.07.2010 r., BbigaHa ®enepanbHoit cnyx6oit No OUHAHCOBBIM PbIHKaM, CPOK [eiCTBUS - 6e3 orpaHNyeHus cpoka
nelcTaus.

3asBneHue 06 orpaHNYeHUM OTBETCTBEHHOCTH

HacTosiee aHanuyeckoe uccneposanne noarotoneHo OOO «YHWBEP Kanutan» Ha ocHoBe WH(OpMaLyM, NOMyYeHHOR W3 oduumanbHbiX 0BLYeA0CTYNHbIX
MCTOYHIKOB, B HAZEXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHWUI COMHEBATbCS. CneLpanbHbIX NCCeA0BaHuiA, HanpaBneHHbIX Ha BbIsIBNIEHNE (hakTOB HEMOMHOTbI 1
HE[OCTOBEPHOCTU YKasaHHON WHGOpMAaLK, He NPOBOANNOCh. AHANUTUYECKIE BbIBOABI U 3aKMIOYEHNs, NPEACTaBNEHHbIE B HACTOALLEM [AOKYMEHTE, SBNAIOTCS MHEHUEM
cneymanmuctos 000 «YHWBEP Kanutan». Hukakas nHopmaLst 1 HUkakoe MHeHe, BbIpaXeHHOe B JaHHOM [AOKYMEHTE, He SBNSOTCA pekoMeHaaLmel no nokynke unm
npofaxe LieHHbIX Gymar, WHbIX (UHAHCOBBLIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB WK LieHHbIX Bymar, NPOu3BOAHbIX OT 3TWUX aKTWUBOB (AEPUBATUBOB), He SIBNSETCS
ohepTol Unu NpeanoxeHneM Aenatb oepTy Uin OCYLLECTBNATb UHble BIOXEHUS kanuTana. [laHHoe aHanuTyeckoe uccrnefoBaHne He NpeaocTaBnseT rapaHTuil unm
obeLuannit GyayLeit apheKTMBHOCTM (OXOAHOCTI) AEATENBHOCTM Ha PbIHKE LieHHbIX Bymar. 3a J0CTOBEPHOCTL MHGOPMaLWK, NexXalleil B OCHOBE HACTOSLLErO AOKYMEHTa,
11 3@ NMOCNEeACTBUS pelleHuid, NpuHATLIX Bamu Ha ocHoBe Hactosiero fokymeHta. OO0 «YHWBEP Kanutany» oTBETCTBEHHOCTW He HeceT. Heobxoaumo npuHMMaTh BO
BHUMaHKe, Y4TO 10XOf OT WHBECTUPOBAHMS B ONpeAeneHHble LieHHble Bymaru unu uHble (UHaHCOBbIE MHCTPYMEHTbI, CIN TaKOBOW MMEET MECTO, MOXET BapbUpOBaThbCS,
a CTOMMOCTb 3TUX LieHHbIX Bymar v WHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXET MOBbILIATLCH UMM NoHWXaTbes. KonebaHue KypcoB MHOCTPaHHbIX BanioT MOXET OkasaTb
HebnaronpuaTHoe BNNsiHUE Ha KypC, CTOUMOCTb W JOXOAHOCTb ONpefeneHHoN LieHHOM Bymaru 1 MHOro (MHAHCOBOTO MHCTPYMEHTA, YNOMSIHYTbIX B HACTOSILLEM AOKYMEHTE.
Hukakas uHopmauus, Kacatowascsl HanoroobnoXeHus), UNOXeHHas B HAcTOSLLEM AOKYMEHTE, He SIBNSETCS KOHCYMbTUPOBAHMEM MO BOMPOCAaM HanoroobnoxeHus.
Hawa KomnaHusi HacTosTenbHO pekomMeHayeT nHBecTopam obpalyaThes 3a KOHCYNbTaUMAMM K HE3aBUCUMBIM - CrieLanicTam B 0bnactu HanoroobnoxeHnsi, KoTopbIMu
ByayT yuuTbIBaTLCS 0COBbIE OBCTOATENLCTBA KaxAol KoHkpeTHoM cutyaumn. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW NOMMUTUKY, HAanpaBneHHylo Ha
npefoTBpaLLeHne Kakux-nnbo AeACTBUTENbHBIX UMK NOTEHLMANbHbIX KOHGMKTOB MHTEPECOB KOMMaHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLEeHNe YILEMNEHNS UHTepPecoB
HBECTOPOB. NS NoNyyYeHNst AONOMHUTENBHOIM MH(OPMALMK O LieHHbIX Bymarax, YNoMsIHYTbIX B HACTOSILLEM McCneaoBaHi, Heobxoaumo obpatutecs B 000 «YHVBEP
Kanwutan». BocnpoussoanTb, KONMpoBaTh, LMTUPOBATL. @ Takke [enaTb BblAepXKM 13 HacTosLero [okymeHTa 6e3 npeasapuTenbHoro nuceMeHHoro cornacus OO0
«YHWUBEP Kanutan» 3anpetyeHo.
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