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Heun3s6exHas koppeKkums

AMepMKaHCKMe VHAOEKCbI nNoTepAnu nopsanka 4% - ponroxaaHHoe CHATME
NepeKynneHHOCTn COCTOANOCh. MHTepeCHO, YTO HeraTtuBHOE OTKpPbITUE
NPOACIXNIOCH NonbITKOM 3aKpbITUA rana u BO30OHOBMEHNS pocTta, HO
Heyda4a npueena K yCKopAwLwemycda nadeHuto, KOTopoe Hesagonro Ao
3aKpbITKA NepeLuno B arpeccBHbIE NPoAaXn — BO3MOXHO, CHATUE CTOMOB,
YTO NOATBEpPXKOAETCA NOCNeayHLwmm 6bICprIM OTCKOKOM. Bnpoqu, TO,
4YTO 3TO eu.\é He d)VIHaJ'I, CTano BWAHO, Koraa WHAEKCbl Nocre OTCKOKa
BHOBb NepeLunn K nageHnto 1 3akpbinin AeHb OKONI0 MUHUMYMOB.

B Asum pacnpogaxwu pgocturnu anores B cepeauHe aHsi, korga NIKKEI
notepsin 6onee 7%, HO 3aTeM Takke NPOMU3OLLEN OTKAT HaBepX. Pbioyepchl
Ha CLUA B MUHYCe 1 Hac, BEPOSITHO, KAET €LUE OAMH AeHb CHUKEHNS.

Ha aTom choHe uHAekc Jonnapa pacTéT o4eHb crnabo — «KMaccuyeckoro
rnobanbHoro «GercTea B kKa4eCTBOY Noka HeT.

Ha pblHKe CyBepeHHbIX GOHOOB B LeENOM AunHamuka 6GnaronpusitHas,
LOXOAHOCTW TepsioT 1-2 6.1, Ha BCEM NPOTSKEHNN KPUBOA.

HedTb TopryeTcs Bokpyr $67 3a 6appens Brent.

[parmeTanbl B HEOOMbLIOM NAKOCE, 33 UCKIIOYEHVEM Nannagus.
[MpOMbILLNEHHbIE METANIbI B MUHYCE NpUMEPHO Ha 1%.
[MpogoBoNbLCTBME NPAKTUYECKM BCE B HEGOMBLIOM MUHYCE.

Cpeau CyLeCTBEHHON CTaTUCTWKM CerofgHs Bblgenum KpacHylo kHury B
CLUA 1 peub [xeimca Bynnapga — B HbIHELWHUX 06CTOATENLCTBAX OHA
npuobpeTaeT 0co60e 3Ha4EeHE 1151 YCOKOEHMS PbIHKOB.

PekomeHpauum

KopoTkue nosuumm no Hedpvt n nHaekcy MMBB coxpaHsiem, npu nogxoae
nHaekca k 2180 n. BO3MOXHO YacTUYHOE (PUKCMpOBaHME NpUBbLINK.
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KanuTtan OcHoBHble MaKpPO3KOHOMUYeCKKe AaHHble
3axpeimue 1D, % 1M, % Y+D, % 3axkpbimue 1D, % 1M, % Y4D, %
Dow Jones 2434575  460%  -3.76% -1.51% Brent 6696 098% 098% +0.13 %
S&P 500 264894  410%  -343% 0.92 % WTI 6352 098% +339% +5.13 %
Nasdaq 696753 -378%  -237% +0.93 %
Mexico Bolsa 5039584  0.39%  +1.02% 211 %
Brazilian Bovespa 81861.09 -259%  +3.53% +7.15%
Argentina Merval 3114560  4.50 % 3.25% +3.59 % Hukenb -1.85% 185%  +8.32% +10.44 %
Menb 0.23% 0.23% .66 % -1.50 %
FTSE 733498 146 % 5.04 % 4.59 % AriOMUHI 117 % 117 % 0.16 % -1.76 %
DAX 1268749  0.76 % 4.75 % -1.78% Ornogo 0.09 % 009% +8.64% +9.43 %
CAC 528583  -148%  -3.38% 0.50 % CauHel 138%  1.38%  +2.16% +6.05 %
Linnk .36 % 036% +4.95% +1.711%
NIKKEI 2161024  4.73% 8.87% 5.07 % Cranb +0.00%  +0.00 % +0.0 % +0.00 %
Hang Seng 3090310 4.16%  +0.29% +3.29 %
Korea Composite 2453.31 -1.54 % 177 % 0.57% 3onoto 133360 +0.18%  +1.25% +3.30 %
MnatuHa 99500 020%  +3.00 % +7.57 %
MSCI EM 120934 175%  +0.69% +4.39 % Mannaaui 1041.00  0.57 % 493 % -1.51%
Cepebpo 16.32  +0.07 % 5.50 % -16.20 %
PTC 126377  071%  +360% +9.47 %
MMBB 227685 022%  +3.15% +7.92 %
3anpoimue % IM% YD % 3akpoimue % IM% YD %
Donnap/Py6nb 5737  012% 043 % +0.55 % Portugal 67.09 +0.00% -14.34% -16.80 %
EBpo/Py6nb 7099  026% -3.69 % 241 % Russia 107.00  +0.00 % 8.42% -16.12 %
Espo/[lonnap 124 +007%  +342% +3.09 % Italy 99.05 +0.00% -1514% -15.60 %
EBpo/®yHT 089  0.02% 0.45% +0.23 % Spain 4485 +0.00% 1216 % -19.57 %
Nonnap/Mexa 10897 +011%  +3.78% +3.41 % France 1658  +0.00 % 1.21% 4.44 %
[onnap/®paHk 093 008% +4.80% +4.49 % Japan 4528 +438%  +337% +0.58 %
[onnap/Hososen. 137 039% -1.61% -2.66 % Gemany 920 +0.00%  +0.09 % 319 %
Espo/AscTpan. 127 +0.28% 0.19% 0.63 % Greece 000 +0.00%  +0.00 % +0.00 %

KotupoBkm akuuin u AIP Cy BepeHHbIil cnpag

Komnanus Ticker Tukep ADR/[TokanbHble, % 3axpbimue 1D, % 1M, % Y+D, %
BTB VTBRLI  VIBRX +9.18 % Russia30-UST10 55.00 +41.03% -14.06 % -32.93 %
la3npom HedpTb GAZ LI  SIBNRX +1.00 % UsT-10 9.03  0.07% -

nykown LKODLI  LKOHRX +1.08 % Bund-10 97.76 -

PocHethTb ROSNLI  ROSNRX +1.08 %

Poctenekom ROSYY US RTKM RX +0.77 %

Cuctema SSALI AFKS RX +3.38 %

l"a3npom OGZDLI GAZPRX +0.04 %

Cbepbark SBRCY US SBERRX +7.56 %

BaxHenwas MakpoaKoHOMMYeckas ctaTucTuka

Bpems CmpaHa  MHOuxkamop Mepuod Gakm MpozHo3 Mpownoe  [lNepecmomp  EQUH. usm.
16:55 us Redbook yy 32 %
16:50 us Fed's James Bullard speech
16:30 us Intemational trade mm $ [ex 52 -50.5 mnpg USD
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OCHOBHbI€e AaHHbIEe MO PbIHKY ET(

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

Hegpmb u 2a3
BalHedpTb BANE 2249.00 +0.1% 21%  -359% 6539.1 11.12.2017 12122017 2197.09 23% Jepxatb
l"a3npom GAZP 144,53 +0.4 % 02% 27% 596354 19.07.2017 20.07.2017 150.19 +3.9% [epxatb
HOBATOK NVTK 728.00 07% +1.9% 42%  38526.6 09.10.2017 10.10.2017 690.81 51% [epxatb
PocHedTb ROSN 338.30 05% 23%  -141%  62490.9 09.10.2017 10.10.2017 355.58 +5.1% [epxatb
nykomn LKOH 3752.00 12% 07%  +124%  55622.8 21.12.2017 22122017 3851.20 +2.6 % [epxatb
[a3npom HedhTb SIBN 281.20 0.9% +06% +21.8% 23237.9 28.12.2017 29.12.2017 24426 131 % [epxarb
CypryTHedTeras (ao) SNGS 29.55 +2.1% 3.6 % 9.3% 18400.3 18.07.2017 19.07.2017 32.46 +9.9 % [epxarb
CypryTHederas (an) SNGSP 31.25 +2.6 % 08% -112% 4195.0 18.07.2017 19.07.2017 3656 +17.0% [epxatb
TarHedTb (a0) TATN 564.40 25% 25%  +404%  22482.2 21.12.2017 23.12.2017 46455  17.7% [epxatb
TarHedTb (an) TATNP 408.40 06 % 10%  +796%  22482.2 21.12.2017 23.12.2017 34377  -158% Jepxatb
TpaHcHeTb TRNFP 180000.0 1.0% 1.9% 95% 4878.1 18.09.2017 19.09.2017  176287.9 21% [epxatb
ADR/GDR
a3npom OGZDLI 5.04 0.2% 0.9% +1.5% 1039.8 19.07.2017 20.07.2017 4.7 6.5% [epxarb
HOBAT3K NVTK LI 134.00 20% 0.1% +4.4 % 709.1 09.10.2017 10.10.2017 122.03 89% [epxatb
PocHedTb ROSNLI 5.96 -1.0% 40%  -102% 11009  09.10.2017 10.10.2017 6.07 +1.8% [epxatb
nykown LKODLI 66.10 1.3% 12%  +174% 9799  21.12.2017 22.12.2017 66.27 +0.3% [epxatb
la3npom HedTb GAZ LI 24.75 1.6 % 04% +263% 409.1 28.12.2017 29.12.2017 23.15 6.5% [epxatb
CypryTHedreras (ao) SGGDLI 512 +1.1% 47 % 12% 318.8 18.07.2017 19.07.2017 4.92 4.0 % [epxarb
TaTHedTb ATAD LI 59.64 27% 32%  +469% 395.7 21.12.2017 22.12.2017 4751 203% Mpopasatb
barKu
Coepbark SBER 255.64 0.7% +21%  +479% 961841 13.06.2017 14.06.2017 271.22 +6.1% [epxatb
Coepbark SBERP 209.75 +0.5 % 01% +608% 3655.8 13.06.2017 14.06.2017 215.23 +2.6 % [lepxatb
Bakk BoapoxaeHue (ao) VZRZ 500.00 0.1% 34 % -35.7% 207.0 10.07.2017 11.07.2017 31851  -363% [Npogasatb
BaHk BospoxaeHve (an)  VZRZP 180.50 22% 08% +0.3 % 4.1 10.07.2017 11.07.2017  #3HAY!  #3HAY! #3HAY!
BTE VTBR 0.05 02% +02%  -285% 11086.9 05.05.2017 10.05.2017 006 +153% Jepxatb
PocBaHk ROSB 56.50 09% 47%  -182% 1527.8 11.04.2008 | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bank Cankr-Tetepbypr BSPB 59.05 +0.8 % +06%  -178% 5141 30.05.2017 31.05.2017 60.86 +3.1% [epxatb
ADR/GDR
BTE VTBRLI 1.87 12% 33%  -188% 211.0 09.05.2017 10.05.2017 1.86 02% [epxatb
Cbepbark SBRCY US 18.84 21% 05%  +58.0% 17721 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Memannypeus
MK Hopunbckuit Hukens — GMKN 11581.00 +0.7 % +04% +167% 319419 18.10.2017 19.10.2017  11380.64 1.7 % llepxatb
yus CHZN 484.00 12% 51%  217% 457.21 Not Applicable | Not Applicable  #3HAY!  #3HAY! #3HAY!
BCMIMO-Asucma VSMO 17540.00 +0.2 % +06%  +19.9% 3524.7 18.10.2017 19.10.2017  #3HAY!  #3HAY! #3HAY!
Meuen MTLR 142.30 14 % 20%  232% 1032.4 23.05.20151 Not Applicable 10331 274 % Mpopasatb
Monioc 3onoto PLZL 4542.00 +0.7 % 12% +1.0 % 10573.3 22.09.2017 25.09.2017  5428.00 +19.5% [epxatb
CeBepcTanb CHMF 923.80 +0.6 % 14 % 34 % 13488.4 18.06.2018 19.06.2018 74862  -19.0% [epxaTb
MMK MAGN 4519 +0.7 % 0.6 % +7.8 % 8800.3 18.12.2017 19.12.2017 4046  -105% [epxatb
HNMK NLMK 147.10 +0.7 % 40% +244% 15365.9 05.01.2018 09.01.2018 11305 23.1% MpopasaTb
TMK TRMK 84.10 05% +0.3 % +9.2% 1514.4 19.06.2017 20.06.2017 92.38 +9.8 % Jlepxatb
Pacnapckast RASP 99.98 1.6 % 13%  +152% 12254 19.05.2014 | Not Applicable 8372 -163% [epxatb
Benou BLNG 2.95 1.3% +1.0%  -371% 59.1 11.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Pycan RUALR #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 29.09.2016 30.09.2016  #3HAY!  #3HAY! #3HAY!
ADR/GDR
MK Hopunbckuit Hukens — MNOD LI 20.54 +1.1% +00% +220% 566.5 18.10.2017 19.10.2017 1718  -16.3% [epxarb
4us CHZNLI 11.50 +0.0 % +0.0 % +4.1 % 10.91 Not Applicable | Not Applicable  #3HAY!  #3HAUY! #3HAY!
Espa3 EVRLN 367.30 +0.8 % 46%  +56.6 % 91.7 17.08.2017 18.08.2017 31369  -146% [epxatb
CesepcTans SVST LI 16.39 +0.2% 0.7 % +1.6 % 239.3 04.12.2017 05.12.2017 1405 -143% [epxatb
MMK MMK LI 10.28 +0.0 % B7%  +126% 154.0 18.12.2017 19.12.2017 9.86 41% Jlepxatb
HNMK NLMK LI 25.84 06 % 49%  +305% 269.9  08.01.2018 09.01.2018 2195 151 % Jepxatb
TMK TMKS LI 5.92 05% 10%  +121% 26.7 19.06.2017 20.06.2017 6.42 +8.4 % Jepxatb
Pycan 486 HK 577 24 % +12%  +30.0% 15279 06.09.2017 07.09.2017 6.20 +7.5% [epxatb
Montoc 3onoTo OPYGY US 40.00 +0.0 % 24 % +5.3 % 186.2 22.09.2017 25.09.2017  #3HAY!  #BHAY! #3HAY!
Meuven MTL US 4.81 24 % 4.8% 214 % 174 23.05.2014 | Not Applicable 368  235% [MpopasaTb
MawurocmpoeHue
AsTo BA3 (a0) AVAZ 11.01 +0.1% +1.1% +2.1% 907.1 10.05.2011 | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
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OcCHOBHbIe AaHHble MO PbIHKY aKumMi (TpoAomKeHNe)

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

AsTo BA3 (an) AVAZP 11.03 +0.1% 05% +723% 88.8 12.05.20101 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Tpynna A3 GAZA 636.00 A7 % 05% +9.7 % 2214 23.04.2003 1 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Kama3 KMAZ 51.15 11% 07 % 35% 630.5 11.07.2017 12.07.2017  #3HAY!  #3HAY! #3HAY!
PKK QHeprus RKKE 5530.00 +34% +2.4 % 6.1% 108.3 27.07.2017 I Not Applicable ~ #3HAY!  #3HAY! #3HAY!
CONMNEPC SVAV 627.00 02% 05% +2.0 % 3745 10.06.2016 | Not Applicable 736.00 +174% [epxatb
WpkyT IRKT 15.20 +0.0 % +24%  +371% 308.9 14.07.2017 17.07.2017  #3HAY!  #3HAY! #3HAY!
TpaHcnopm
Aapodnor AFLT 138.40 +3.7% +06%  -227% 2679.1 13.07.2017 14.07.2017 157.61  +13.9% [epxatb
HMTM NMTP 8.31 07% 45%  +159% 27879  26.05.2017 29.05.2017  #3HAY!  #3HAY! #3HAY!
ompebumerbcKuti cekmop
Antexu 36,6 APTK 8.38 +1.0 % 12%  173% 3404 14.05.20101 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
dapmcTcTanaapt PHST #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.05.20131 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Paarynsit GRAZ #NIANIA - #3HAY!  #3HAYL  #3HAY!  #3HAY!I Not Applicable | Not Applicable  #3HAY!  #3HAY! #3HAY!
Yepk13oso GCHE 1105.00 05% +02% +312% 846.7 05.10.2017 07.10.2017  #3HAY!  #3HAY! #3HAY!
[lvken DIXY 321.90 +0.7 % 10%  +192% 699.9 #N/A NJA #NIA NIA 269.27  -163% [epxatb
M.Bugeo MVID 420.00 +0.3 % +45% +132% 1316.0 30.06.2017 | Not Applicable 413.08 1.6 % [epxatb
MarHut MGNT 4950.00 1.6 % 40%  484% 8792.5 14.09.2017 15.09.2017 622016  +25.7% Mokynatb
CuHeprust SYNG #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! #N/A NJA #NIA N/A 82340  #3HAY! #3HAY!
ADR/GDR
X5 FIVE LI 36.10 06% -100%  +10.7% 170.91 Not Applicable | Not Applicable 4372 211 % Mokynatb
Marnut MGNT LI 20.30 29% 60%  450% 180.3 14.09.2017 15.09.2017 2359  +16.2% [epxatb
Yepk1aoso CHE LI 12.00 9.8% 17%  +30.0% 138 05.10.2017 06.10.2017 12.79 +6.6 % [epxarb
OHepeemuka
Pycluapo HYDR 0.74 +1.3% 13%  -33.0% 5479.6 07.07.2017 10.07.2017 089 +203% Mokynatb
®CKESC FEES 0.18 +0.2 % +08% 274 % 3907.9 18.07.2017 19.07.2017 017 06 % [epxatb
WHTep PAO IRAO 3.75 1.9% 1.0% 5.3% 6823.6 19.06.2017 20.06.2017 3.78 +0.9% Jepxatb
Poccety RSTI 0.93 +2.0% +31%  -26.1% 3206.2 18.07.2017 19.07.2017 0.87 6.0% Jepxatb
Onmoeas 2eHepayus
OorK-2 OGKB 0.49 05% 41%  -116% 937.2 19.06.2017 20.06.2017 060 +22.8% Mokynatb
OHunpo UPRO 2.55 02% 22% 79% 2802.2 15.12.2017 18.12.2017 2.76 +8.4 % [epxatb
OrKk-5 OGKE 1.61 4.0 % +43%  +38.7% 9938  27.06.2017 28.06.2017 130 -191% [lepxatb
TeppumopuankHas 2eHepayus
TrK-A TGKA 0.01 01% +01% 244 % 807.2 #N/A N/A | Not Applicable 001 -158% llepxatb
TrK2 TGKB 0.00 11% 21%  +17.3% 102.1 12.05.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MocaHepro MSNG 272 +0.7 % +0.4 % 42% 1884.4 13.06.2017 14.06.2017 276 +1.5% Depxatb
TrK4 TGKD 0.00 36% 1.6 % +4.1% 139.2 12.04.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bonxckas TTK VTGK #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 22.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Kyabaccatepro KZBE #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 04.05.20111 Not Applicable  #3HAY!  #3HAY! #3HAY!
TrK-14 TGKN 0.01 28% +12%  +70.5% 138.7 13.05.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MexpezuoHanbHble pacnpedenumerbHble cemesbie komnaHuu (MPCK)
NeHaHepro (ao) LSNG 513 +0.1% 41%  -10.0% 901.3 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
NeHaHepro (an) LSNGP 86.05 0.1% +06% 774 % 901.3 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MO3CK MSRS 0.83 08% 27%  223% 707.2 20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Cuéupn MRKS 0.13 +0.0 % +53%  +56.7% 2115 07.07.2016 Not Applicable ~ #3HAY!  #3HAUY! #3HAY!
MPCK CeBepo-3anaga MRKZ 0.05 +2.7% +1.7% 5.0% 89.0  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa MRKC 0.38 +0.1% +18%  -144% 2778 20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Bonru MRKV 0.11 +0.8 % +30%  +753% 358.2 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa 1 Mpneomxbs MRKP 0.32 +0.4 % +38% +101.1% 624.2 15.06.2017 16.06.2017  #3HAY!  #3HAY! #3HAY!
HoBocubupckaHepro NONG #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.07.20151 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
ADR/GDR
MocaHepro AOMD LI 2.38 +0.0 % +26%  +57.1% 33.0 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Pycluapo HYDRLI 1.24 +0.0 % 34%  31% 92.1 07.07.2017 10.07.2017  #3HAY!  #3HAY! #3HAY!
®CKESC FEES LI 1.61 +0.0 % +73%  249% 715 18.07.2017 19.07.2017  #3HAY!  #3HAY! #3HAY!
Cesab, UT, medua
MTC MTSS 304.55 +0.0 % +02% +120% 10607.7 12.10.2017 13.10.2017 308.43 +1.3% [epxatb
PocTenekom (ao) RTKM 65.95 +0.1% +0.8 % 214 % 2959.8 06.07.2017 07.07.2017 7572 +148% [epxarb
PocTenekom (an) RTKMP 58.70 05% 0.1% 6.8 % 2144 06.07.2017 07.07.2017 62.49 +6.4 % [epxatb
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Komnanus Tukep
MerachoH MFON
A®K Cuctema AFKS
PBK RBCM
ADR /GDR
MTC MBT US
Poctenekom ROSYY US
A®K Cuctema SSALI
BbiMnenkom VIP US
CTC CTCMUS
Yandex YNDX US
Mail.ru MAIL LI
Xumuyeckas ompacsib
AKpoH AKRN
®ocArpo PHOR
Ypankanui URKA

OcCHOBHbIe AaHHble MO PbIHKY aKumMi (TpoAomKeHNe)

LleHa

3aKpbITna

514.50
11.96
5.78

11.93
714

431
#NANA
#NANA
36.16
31.80

4110.00
2380.00
113.65

V3meHenve, %
DeHb

1.8%
0.3%
-1.8%

1.6 %
+3.6 %
A7 %
#3HAU!
#3HAY!
45%
0.9%

+0.1%
08 %
1.9%

Hepens

+0.1%
24 %
4.7 %

0.7 %
+0.4 %
1.8%
#3HAY!
#3HAY!
6.1%
+0.1%

+0.0 %
41%
78%

Market Div 3akpbiThe
ron Cap, $mnH.  Ex-Date peecTpa
-18.4 % 5559.8 19.12.2017 | Not Applicable
49.0 % 20116 07.12.2017 08.12.2017
344 % 36.81 Not Applicable | Not Applicable

+15.9 % 207.8 12.10.2017 13.10.2017
176 % 534  05.07.2017 07.07.2017
54.3 % 36.2 07.12.2017 08.12.2017
#3HAY!  #3HAY! #N/A NJA #NIA NIA
#3HAY!  #3HAY! 25.11.20151 Not Applicable
+57.1 % 205.31 Not Applicable | Not Applicable
+76.7 % 122.0 18.03.2013 20.03.2013
+18.8 % 2903.7 22.01.2018 23.01.2018
-13.6 % 5371.9 #N/A N/A | Not Applicable
328 % 5815.8 16.06.2017 | Not Applicable

LieHa

617.01
20.06
#3HAU!

11.32
#3HAU!
5.41
#3HAU!
#3HAU!
32.45
28.87

2853.11
1920.21
139.62

Llenesass Upside, %

+19.9 %
+67.7 %
#3HAY!

5.1%
#3HAY!
+25.6 %
#3HAY!
#3HAY!
-10.3 %

9.2%

-30.6 %
193 %
+22.9 %

PekomeHpaums

[epxarb
Mokynatb
#3HAU!

[epxarb
#3HAU!
Mokynatb
#3HAU!
#3HAY!
[epxatb
[epxarb

[Npogasatb
[epxatb
[Mokynatb
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Price Chg Duration Payment Sink  Country Cumency Ratings Coupon  Coupon Call/Put

5D (mid) Rank SIFIM Accrued Date Date
CyeepeHHble

RUSSIA 11 07/24/18 103.95 0.08% 233 0.46 SrUnsecured N RU  USD BB+BBB-/Bal 043  24.07.2018 -
RUSSIA 12 3/4 06/24/28 17146 040%  4.19 7.02 SrUnsecured N RU  USD  BB+BBB-Bal 156 24.06.2018 -
RUSSIA 3 1/2 01/16/19 100.73 0.03% 270 0.93 SrUnsecured N RU USD BB+BBB-/Bal 021  16.07.2018 -
RUSSIA 3 1/4 04/04/17 - - - - Sr Unsecured N RU  USD NR/NR/WR 0.00 - -
RUSSIA 3 5/8 09/16/20 109.00 -0.03%  0.16 2.50 Sr Unsecured N RU  EUR  BB+BBB-Bal 144 16.09.2018 -
RUSSIA 4 1/2 04/04/22 104.76 0.26%  3.26 3.79 SrUnsecured N RU  USD  BB+BBB-Bal 155  04.04.2018 -
RUSSIA 4 3/4 05/27/26 106.04 0.08%  3.89 6.94 SrUnsecured N RU  USD -BBB-/- 094  27.05.2018 -
RUSSIA 4 7/8 09/16/23 106.21 -0.54%  3.64 491 Sr Unsecured N RU  USD  BB+BBB-Bal 192 16.03.2018 -
RUSSIA 5 04/29/20 10438 -0.11% 295 211 SrUnsecured N RU  USD  BB+BBB-Bal 138 29.04.2018 -
RUSSIA 5 5/8 04/04/42 11.27 +0.14%  4.83 13.82  SrUnsecured N RU  USD  BB+BBB-Bal 194 04.04.2018 -
RUSSIA 5 7/8 09/16/43 115.08 +0.15%  4.84 1408  SrUnsecured N RU  USD BB+BBB-/Bal 232  16.03.2018 -
RUSSIA 7 1/2 03/31/30 11447 016% 327 334 Sr Unsecured Y RU  USD BB+BBB-/Bat 267  31.03.2018 -
baHku

EURDEV 4.767 09/20/22 105.21 0.03% 353 4.14 SrUnsecured N SNAT USD BBB-WD/Baal 1.83  20.03.2018 -
EURDEV 5 09/26/20 104.80 +0.13%  3.09 246 SrUnsecured N SNAT USD BBB--/Baal 183 26.03.2018 -
GPBRU 3.984 10/30/18 10223 -0.01% 087 0.72 Sr Unsecured N RU  EUR  BB+BB+Ba2 110 30.10.2018 -
GPBRU 4 07/01/19 103.58 -0.08%  1.38 1.35 Sr Unsecured N RU  EUR  BB+BB+Ba2 243  01.07.2018 -
GPBRU 5 5/8 05/17/17 - - - SrUnsecured N RU  USD NR/NRWR 0.00 - -
NMOSRM 7 1/4 04/25/18 100.38 +0.2% 5.36 0.21 SrUnsecured N RU  USD <WD/B2 207  25.04.2018 -
PROMBK 8 1/2 04/25/17 - - - - Sr Unsecured N RU  USD JWD/WR 0.00 - -
RSHB 5.1 07/25/18 100.95 -0.06%  3.01 0.46 Sr Unsecured N RU  USD -BB+/Ba2 0.18  25.07.2018 -
RSHB 6.299 05/15/17 - - - SrUnsecured N RU  USD NRWR 0.00 - -
RSHB 7 3/4 05/29/18 101.60 0.03% 249 0.31 SrUnsecured N RU  USD -/BB+/Ba2 149  29.05.2018 -
SBERRU 3.08 03/07/19 102.66 +0.03%  0.61 1.06 Sr Unsecured N RU  EUR -/BBB-/Bat 129  07.03.2018 -
SBERRU 3.3524 11/15/19 104.69 +0.06%  0.67 1.74 SrUnsecured N RU  EUR -BBB-Bat 078 15.11.2018 -
SBERRU 4.15 03/06/19 100.94 +0.00%  3.25 1.05 SrUnsecured N RU  USD -BBB-Bat 175  06.03.2018 -
SBERRU 4.95 02/07/17 - - - - Sr Unsecured N RU  USD INRWR 0.00 - -
SBERRU 5.18 06/28/19 102.80 +0.09%  3.10 1.35 Sr Unsecured N RU  USD -/BBB-/Ba1 0.58  28.06.2018 -
SBERRU 5.4 03/24/17 - - - Sr Unsecured N RU  USD NRWR 0.00 - -
SBERRU 5.717 06/16/21 106.69 -0.12% 358 3.09 SrUnsecured N RU  USD -BBB-Bat 0.83  16.06.2018 -
SBERRU 6 1/8 02/07/22 108.71 0.07% 376 3.62 SrUnsecured N RU  USD -BBB-Bat 0.02  07.08.2018 -
VEBBNK 3.035 02/21/18 100.15 -0.00% 0.9 0.04 Sr Unsecured N RU  EUR BB+/BBB-- 293 21.02.2018 -
VEBBNK 4.032 02/21/23 109.87 +0.14%  1.95 452 Sr Unsecured N RU  EUR BB+/BBB-- 389  21.02.2018 -
VEBBNK 4.224 11/21/18 100.80 -0.02%  3.18 0.78 SrUnsecured N RU  USD BB+/BBB-- 090  21.05.2018 -
VEBBNK 5 3/8 02/13/17 - - - SrUnsecured N RU  USD NR/NR/- 0.00 - -
VTB 6 1/4 06/30/35 104.13 +0.68%  5.87 1092 SrUnsecured N RU  USD BB+/WD/Ba1 0.66  30.06.2018 -
VTB 6 7/8 05/29/18 10119 -0.06%  2.94 0.31 Sr Unsecured N RU  USD BB+/WD/Ba1 134 29.05.2018 -
VTB 6.315 02/22/18 100.20 -0.03%  1.21 0.04 SrUnsecured N RU  USD BB+WD/Ba1 291 22.02.2018 -
VTB 6.551 10/13/20 107.58 0.00%  3.56 246 SrUnsecured N RU  USD BB+WD/Ba1 209  13.04.2018 -
Hegpmezas

GAZPRU 3.389 03/20/20 10573 +0.16%  0.65 2.02 SrUnsecured N RU  EUR BB+BBB-/Baa3 3.02  20.03.2018 -
GAZPRU 3.6 02/26/21 107.75 +0.01%  1.01 2.86 SrUnsecured N RU  EUR BB+BBB+Baa3 342  26.02.2018 -
GAZPRU 3.7 07/25/18 10149 0.05% 043 0.46 SrUnsecured N RU  EUR BB+BBB-Baa3 201  25.07.2018 -
GAZPRU 3.755 03/15/17 - - - - Sr Unsecured N RU  EUR NR/NR/WR 0.00 - -
GAZPRU 4.364 03/21/25 11427 +0.06%  2.18 6.12 SrUnsecured N RU  EUR BB+BBB-/Baa3 387  21.03.2018 -
GAZPRU 4.95 02/06/28 104.05 0.27% 444 8.05 SrUnsecured N RU  USD BB+BBB+Baa3 003  06.08.2018 -
GAZPRU 4.95 07/19/22 104.08 0.14%  3.94 4.05 SrUnsecured N RU ~ USD BB+BBB-Baa3 026  19.07.2018 -
GAZPRU 5.136 03/22/17 - - - - SrUnsecured N RU  EUR NR/INR/WR 0.00 - -
GAZPRU 5.44 11/02/17 - - - - Sr Unsecured N RU  EUR NR/NR/WR 0.00 - -
GAZPRU 5.999 01/23/21 106.79 0.16%  3.56 2.76 SrUnsecured N RU  USD BB+BBB+Baa3 025  23.07.2018 -
GAZPRU 6.212 11/22/16 - - - Sr Unsecured N RU  USD NR/INR/WR 0.00 - -
GAZPRU 6.51 03/07/22 109.88 -0.29%  3.87 358 Sr Unsecured N RU  USD BB+BBB-/Baa3 273  07.03.2018 -
GAZPRU 6.605 02/13/18 100.18 -0.05% 575 0.01 Sr Unsecured N RU  EUR BB+BBB-Baa3 651  13.02.2018 -
LUKOIL 6 1/8 11/09/20 107.20 0.02%  3.36 255 SrUnsecured N RU  USD BBB/BBB+Baa3 151  09.05.2018 -
LUKOIL 6.356 06/07/17 - - - Sr Unsecured N RU  USD NR/NR/WR 0.00 - -
LUKOIL 6.656 06/07/22 11195 -0.03%  3.65 383 Sr Unsecured N RU  USD BBB/BBB+Baa3 1.13  07.06.2018 -
LUKOIL 7 1/4 11/05/19 107.06 -0.00%  3.05 1.64 Sr Unsecured N RU  USD BBB/BBB+Baa3 1.87  05.05.2018 -
NVTKRM 6.604 02/03/21 108.21 -0.04% 367 277 SrUnsecured N RU  USD BBB-BBB/Baa3 0.09  03.08.2018 -
ROSNRM 3.149 03/06/17 - - - Sr Unsecured N RU  USD NRWD/WR 0.00 - -
SIBNEF 2.933 04/26/18 10048 -0.08%  0.64 0.21 Sr Unsecured N RU  EUR BB+BBB-/Baa3 231  26.04.2018 -
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SIBUR 3.914 01/31/18 - +0.03 % - - SrUnsecured N RU usb NRWR 0.00 - -
TMENRU 6 5/8 03/20/17 - - - - SrUnsecured N RU usb NR/WD/WR 0.00 - -
TMENRU 7 7/8 03/13/18 100.54 0.07% 220 0.10 SrUnsecured N RU USD  BB+WD/Baa3  3.17  13.03.2018 -
TNEFT 8.7 08/07/18 10293 0.08% 273 0.50 SrUnsecured N RU usb BB+/-/Baa3 0.02  07.08.2018 -
Memannypeus

CHMFRU 4.45 03/19/18 100.26 +0.06 %  2.17 0.11 SrUnsecured N RU USD BBB-BBB/NR  1.72  19.03.2018 -
CHMFRU 5.9 10/17/22 108.85 -0.09%  3.82 413 SrUnsecured N RU USD BBB-BBB-/Baa3 1.82  17.04.2018 -
CHMFRU 6.7 10/25/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
GMKNRM 4 3/8 04/30/18 10041 +0.02% 252 0.23 SrUnsecured N RU USD BBB-+BBB-4Baa3 1.19  30.04.2018 -
GMKNRM 5.55 10/28/20 105.68 -0.04%  3.35 253 SrUnsecured N RU USD BBB-BBB-/Baa3 1.54  28.04.2018 -
METINR 5 5/8 04/17/20 10446 -0.09%  3.49 2.06 SrUnsecured N RU usb BB/BB/Ba2 173 17.04.2018 -
NLMKRU 4.45 02/19/18 100.30 0.02%  -5.37 0.03 SrUnsecured N RU USD BBB-BBB-/Baa3 2.09  19.02.2018 -
NLMKRU 4.95 09/26/19 103.23 0.04% 291 1.56 SrUnsecured N RU USD BBB-+BBB-4Baa3 1.82  26.03.2018 -
Xumus

PHORRU 4.204 02/13/18 100.15 +0.01%  6.67 0.01 SrUnsecured N RU usb -BB+/Baa3 204  13.02.2018 -
URKARM 3.723 04/30/18 100.12 -0.09%  3.16 0.23 SrUnsecured N RU usb -+BB-/Ba2 1.01 30.04.2018 -
[Hobblya

ALRSRU 7 3/4 11/03/20 11057 +0.00%  3.65 249 SrUnsecured N RU USD  BB+BB+Baa3  2.05  03.05.2018 -
NORDLI 6 3/8 05/07/18 100.65 -0.10%  3.65 0.25 SrUnsecured N RU usb -BB-/Ba2 161  07.05.2018 -
TenexommyHuKayuu

MOBTEL 5 05/30/23 103.81 0.02%  4.19 4.70 SrUnsecured N RU USD BB/*/BB+Balu 094  30.05.2018 -
MOBTEL 8 5/8 06/22/20 11190 0.05%  3.36 2.19 SrUnsecured N RU USD BB/*BB+Balu 1.10  22.06.2018 -
VIP 5.95 02/13/23 107.03 +046%  4.37 432 SrUnsecured N NL usb BB/BB+/Ba2 289  13.02.2018 -
VIP 6.2546 03/01/17 - - - - SrUnsecured N NL usb NR/NRWR 0.00 - -
VIP 7.5043 03/01/22 113.02 +0.25%  4.00 3.51 SrUnsecured N NL usb BB/BB+/Ba2 327 01.03.2018 -
VIP 7.748 02/02/21 1127 026%  3.72 273 SrUnsecured N RU usb BB/BB+/Ba2 0.13  02.08.2018 -
VIP 9 1/8 04/30/18 10147 010%  2.55 0.23 SrUnsecured N RU usb BB/BB+/Ba2 248  30.04.2018 -
TpaHcnopm

RURAIL 3.3744 05/20/21 106.89 +0.17%  1.22 3.09 SrUnsecured N RU EUR BB+BBB/Baa3 244  20.05.2018 -
RURAIL 4.6 03/06/23 11371 +0.19%  1.75 4.50 SrUnsecured N RU EUR BB+BBB-Baa3 427  06.03.2018 -
RURAIL 5.7 04/05/22 107.26 +0.30%  3.80 371 SrUnsecured N RU USD BB+BBB-Baa3 1.95  05.04.2018 -
RURAIL 5.739 04/03/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
RURAIL 7.487 03/25/31 127.79 +0.35% 464 8.96 SrUnsecured N RU  GBP BB+BBB+Baa3 277  25.03.2018 -
SCFRU 5 3/8 10/27/17 - - - - SrUnsecured N RU usb <WD/WR 0.27 - -
Special

EUCHEM 5 1/8 12/12/17 - - - - SrUnsecured N RU usb NR/NR/- 0.00 - -
RURAIL 8.3 04/02/19 101.16 +0.13%  7.35 1.09 SrUnsecured N RU RUB BBB-BBB-Baa3 291  02.04.2018 -
ALFARU 6.3 02/22/17 - - - - Subordinated N RU usb NR/NRWR 0.00 - -
ALFARU 7 7/8 09/25/17 - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
ALFARU 5 11/27/18 10147 0.04% 3.3 0.79 SrUnsecured N RU usD -/BB+/Ba1 099  27.05.2018 -
ALFARU 7 1/2 09/26/19 106.17 0.04% 358 1.53 Subordinated N RU usb B/BB/Ba3 275  26.03.2018 -
ALFARU 7 3/4 04/28/21 11140 0.12%  3.94 2.88 SrUnsecured N RU usbD BB/BB+/Ba1 215 28.04.2018 -
ALFARU 9 1/2 02/18/25 108.83 0.35%  4.87 1.82 Subordinated N RU usb +BB/B1u 449  18.02.2018  18.02.2020 Call
VTB 9 1/2 PERP 111.88 +0.84%  6.58 3.98 Subordinated N RU usb +-INR 164  06.06.2018  06.12.2022 Call
SIBNEF 6 11/27/23 10940 021%  4.16 498 SrUnsecured N RU USD BB+BBB-/Baa3 1.18  27.05.2018 -
VEBBNK 6.902 07/09/20 107.64 +0.09%  3.57 227 SrUnsecured N RU usb BB+/BBB-- 056  09.07.2018 -
VEBBNK 6.025 07/05/22 10827 +0.17%  3.96 3.94 SrUnsecured N RU usb BB+/BBB-- 055  05.07.2018 -
SIBNEF 4 3/8 09/19/22 10142 0.18%  4.03 4.16 SrUnsecured N RU USD BB+BBB-Baa3 1.69  19.03.2018 -
ROSNRM 4.199 03/06/22 100.32 0.00% 4.1 373 SrUnsecured N RU USD  BB+WD/Baa3  1.77  06.03.2018 -
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TNuueH3um

NnueHanst npodheccroHanbHoro yyacTHUKa pbiHka LieHHbIX Bymar Ha ocyliecTeneHune Gpokepckoit aestensHocTi Ne 077-12601-100000 ot 09 oktsibpst 2009 roaa, BbiaaHa
®enepanbHoil cnyx6oi No PUHAHCOBLIM PbIHKaM, CPOK AeiCTBUS — 63 OrpaHnyeHns cpoka [eicTBus.

JinLeH3nst npoheccnoHanbHOro y4acTHUKa phiHka LieHHbIX Bymar Ha ocylecTnenue aunepckoit gestensHoctn Ne 077-12604-010000 ot 09 oktsbps 2009 roaa, BblaaHa
®enepanbHoil cnyx6oi No PUHAHCOBBIM PbIHKaM, CPOK 4eiCTBUS — 63 OrpaHnyeHnst cpoka [eicTBuS.

NnueHanst Ha ocyllecTeneHne fenoautapHoit gestensHoct Ne 077-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHolt cyx6oit no (UHAHCOBLIM pbiHKaM, CPOK
nAeicTans - GeccpoyHast.

TNuueHanst Ha 3akmnioyeHre GUPKEBLIM NOCPEAHNKOM B GUPXKEBOIA TOProOBNE AOrOBOPOB, ABMAIOLMXCS MPOU3BOAHBIMU (DMHAHCOBBIMI MHCTPYMEHTaMM, Ga3uCHbIM akTMBOM
koTopbIx sBnsieTcs Gupxesoit Tosap Ne 1515 ot 01.07.2010 r., BbigaHa ®enepanbHoit cnyx6oit No OUHAHCOBBIM PbIHKaM, CPOK [eiCTBUS - 6e3 orpaHNyeHus cpoka
nelcTaus.

3asBneHue 06 orpaHNYeHUM OTBETCTBEHHOCTH

HacTosiee aHanuyeckoe uccneposanne noarotoneHo OOO «YHWBEP Kanutan» Ha ocHoBe WH(OpMaLyM, NOMyYeHHOR W3 oduumanbHbiX 0BLYeA0CTYNHbIX
MCTOYHIKOB, B HAZEXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHWUI COMHEBATbCS. CneLpanbHbIX NCCeA0BaHuiA, HanpaBneHHbIX Ha BbIsIBNIEHNE (hakTOB HEMOMHOTbI 1
HE[OCTOBEPHOCTU YKasaHHON WHGOpMAaLK, He NPOBOANNOCh. AHANUTUYECKIE BbIBOABI U 3aKMIOYEHNs, NPEACTaBNEHHbIE B HACTOALLEM [AOKYMEHTE, SBNAIOTCS MHEHUEM
cneymanmuctos 000 «YHWBEP Kanutan». Hukakas nHopmaLst 1 HUkakoe MHeHe, BbIpaXeHHOe B JaHHOM [AOKYMEHTE, He SBNSOTCA pekoMeHaaLmel no nokynke unm
npofaxe LieHHbIX Gymar, WHbIX (UHAHCOBBLIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB WK LieHHbIX Bymar, NPOu3BOAHbIX OT 3TWUX aKTWUBOB (AEPUBATUBOB), He SIBNSETCS
ohepTol Unu NpeanoxeHneM Aenatb oepTy Uin OCYLLECTBNATb UHble BIOXEHUS kanuTana. [laHHoe aHanuTyeckoe uccrnefoBaHne He NpeaocTaBnseT rapaHTuil unm
obeLuannit GyayLeit apheKTMBHOCTM (OXOAHOCTI) AEATENBHOCTM Ha PbIHKE LieHHbIX Bymar. 3a J0CTOBEPHOCTL MHGOPMaLWK, NexXalleil B OCHOBE HACTOSLLErO AOKYMEHTa,
11 3@ NMOCNEeACTBUS pelleHuid, NpuHATLIX Bamu Ha ocHoBe Hactosiero fokymeHta. OO0 «YHWBEP Kanutany» oTBETCTBEHHOCTW He HeceT. Heobxoaumo npuHMMaTh BO
BHUMaHKe, Y4TO 10XOf OT WHBECTUPOBAHMS B ONpeAeneHHble LieHHble Bymaru unu uHble (UHaHCOBbIE MHCTPYMEHTbI, CIN TaKOBOW MMEET MECTO, MOXET BapbUpOBaThbCS,
a CTOMMOCTb 3TUX LieHHbIX Bymar v WHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXET MOBbILIATLCH UMM NoHWXaTbes. KonebaHue KypcoB MHOCTPaHHbIX BanioT MOXET OkasaTb
HebnaronpuaTHoe BNNsiHUE Ha KypC, CTOUMOCTb W JOXOAHOCTb ONpefeneHHoN LieHHOM Bymaru 1 MHOro (MHAHCOBOTO MHCTPYMEHTA, YNOMSIHYTbIX B HACTOSILLEM AOKYMEHTE.
Hukakas uHopmauus, Kacatowascsl HanoroobnoXeHus), UNOXeHHas B HAcTOSLLEM AOKYMEHTE, He SIBNSETCS KOHCYMbTUPOBAHMEM MO BOMPOCAaM HanoroobnoxeHus.
Hawa KomnaHusi HacTosTenbHO pekomMeHayeT nHBecTopam obpalyaThes 3a KOHCYNbTaUMAMM K HE3aBUCUMBIM - CrieLanicTam B 0bnactu HanoroobnoxeHnsi, KoTopbIMu
ByayT yuuTbIBaTLCS 0COBbIE OBCTOATENLCTBA KaxAol KoHkpeTHoM cutyaumn. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW NOMMUTUKY, HAanpaBneHHylo Ha
npefoTBpaLLeHne Kakux-nnbo AeACTBUTENbHBIX UMK NOTEHLMANbHbIX KOHGMKTOB MHTEPECOB KOMMaHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLEeHNe YILEMNEHNS UHTepPecoB
HBECTOPOB. NS NoNyyYeHNst AONOMHUTENBHOIM MH(OPMALMK O LieHHbIX Bymarax, YNoMsIHYTbIX B HACTOSILLEM McCneaoBaHi, Heobxoaumo obpatutecs B 000 «YHVBEP
Kanwutan». BocnpoussoanTb, KONMpoBaTh, LMTUPOBATL. @ Takke [enaTb BblAepXKM 13 HacTosLero [okymeHTa 6e3 npeasapuTenbHoro nuceMeHHoro cornacus OO0
«YHWUBEP Kanutan» 3anpetyeHo.
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