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+0 580/ — AMHaMKKa KOTUPOBOK
y 0 nHaekca KASE

I
YpoBeHb TPEBOXHOCTH
I

Pa3Butue otckoka

AvepukaHCKMe WMHOEKChl CHOBA 3aKpbiM fAeHb B nntoce, npubasus
nopsigka 2%. Moka ABWXEHWe pasBMBAETCS B COOTBETCTBUM C HaLUMMM
NpeanonoXeHusMU 0 hOPMMPOBaHUM hopMaLMK «NepeBEpHYTas rorosa
W nneymn..

B Asum guHamuka B Lenom BnaronpusiTHasl, B MaTepykoBom Kutae BHOBb
aKTUBHbIN pocT. B AnoHumn cHkeHne Ha doHe AedNALMOHHON CTaTUCTUKM
Mo LieHaM Ha KopropaTuBHbIe TOBapbl.

Ha pbiHKe CyBepeHHbIX OOHOOB AMHAMMKA [LOXOOHOCTEN CMeLLaHHas.
AwmepukaHckue bymarn Ha gtopauuu 10 neT HEMHOro BOCCTaHOBMINCH,
JIOXO[HOCTb OTKaThnach k 2,84%.

HedbTb nocne oTckoka BO30GHOBWMA CHUXeHWE 1 TopryeTcs Hke $63 3a
Gappenb Brent.

[parMeTannbl B CMELAHHOA AMHaMuke, HeOOMblUOe CHUXEHUe B
nanmnaguy, OCTaBLUAsCS TPOMKA B HECYLLECTBEHHOM MICe.

MpoMbILLNEHHbIE MeTanbl AOPOXatoT B CPeAHEM NPUMEPHO Ha 1%.
MpoaOBONLCTBIE B CPEOHEM CHUXAETCS.

Cpeau CyLLeCTBEHHON CTATUCTUKA CErofHs Bblaenum KpacHylo KHury ua
CLUA.

PekomeHpauum

VI3meHeHi B pekoMeHAaLmsX HeT.
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KanuTtan OcHoBHble MaKpPO3KOHOMUYeCKKe AaHHble
3axpeimue 1D, % 1M, % Y+D, % 3axpbimue 1D, % 1M, % Y4D, %
Dow Jones 2460127  +1.70% -4.66 % 0.48 % Brent 6296  +0.59 % 9.89 % 5.85%
S&P 500 2656.00 +1.39%  467% .66 % WTI 5960 +052%  7.31% -1.36 %
Nasdaq 698196 +1.56%  -3.84% +1.14 %
Mexico Bolsa 4783049  +0.07 % -2.66 % -3.09 %
Brazilian Bovespa 80898.70 0.78%  +1.95% +5.89 %
Argentina Merval 3014344 283 % -1.87% +0.26 % Hukenb 0.04 % 0.04%  +233% +5.75 %
Menb +047%  +047% 4.02 % 5.18 %
FTSE 77706 +1.19% 1.73% 6.64 % AnoMUHUiA 0.58 % 0.58 % -3.86 % 5.00 %
DAX 12282.77  +1.45% 121 % 491 % Onoso +057% +057%  +5.06% 147 %
CAC 514006 +1.20%  6.83% 325% CauHel 075%  075%  0.99% +0.64 %
LnHk 0.07 % 007%  +0.38% +3.75 %
NIKKEI 2124468  065% -10.19% 6.68 % Cranb +0.00%  +0.00 % +0.0 % +0.00 %
Hang Seng 29927.85  +1.59 % 473 % +0.03 %
Korea Composite 2398.05 +0.53 % -3.94 % 2.81% 3onoto 132230 +0.62 % 0.34% +2.42 %
MnatuHa 965.00 041% 2.62 % +4.32 %
MSCI EM 1153.37  +0.92% 4.54 % 0.44 % Mannagui 985.00 +1.65% -10.29% £.81%
Cepebpo 16.32  +0.07 % 5.50 % -16.20 %
PTC 120622 +1.72%  435% +4.49 %
MMBB 222012 +1.05% -1.87% +5.23 %
3akpbimue 1D, % ™, % Y+D, % 3akpbimue 1D, % M, % Y+D, %
Donnap/Py6nb 5779  0.05% 2.46 % 0.18 % Portugal 67.04  +0.00 % 8.63 % -16.86 %
EBpo/Py6nb 21 0.26 % 292 % 2.71% Russia 11607 0.00%  +547% 9.01%
Espo/[lonnap 123 +026%  +049% +2.66 % Italy 101.62  +0.00 % 547 % -13.42 %
EBpo/®yHT 089 0.09%  +0.02% 0.12% Spain 50.01  +0.00%  +9.79% -10.31 %
Nonnap/Mexa 10817 +045%  +2.19% +4.18 % France 1657 +0.00% +1.61% 4.48 %
[onnap/®paHk 094 +029% +2.83% +4.03 % Japan 4967 -229% +1570% +10.33 %
[onnap/Hososen. 138 009% +041% 2.36 % Gemany 909 +0.00%  +6.69% 4.34 %
Espo/AscTpan. 127 005% +1.26% 0.77 % Greece 000 +0.00%  +0.00 % +0.00 %

KotupoBkm akuuin u AIP Cy BepeHHbIil cnpag

Komnanus Ticker Tukep ADR/[TokanbHble, % 3axpbimue 1D, % 1M, % Y+D, %
BTB VTBRLI  VIBRX +7.01% Russia30-UST10 5300 +3.92% -17.19% -35.37 %
la3npom HedpTb GAZ LI  SIBNRX -1.44 % UST-10 9919 +0.13% -

nykown LKODLI  LKOHRX 0.02 % Bund-10 97.57 -

PocHethTb ROSNLI  ROSNRX 0.51%

Poctenekom ROSYY US RTKM RX -1.02 %

Cuctema SSALI AFKS RX +0.19 %

l"a3npom OGZDLI GAZPRX 0.87 %

CoepbaHk SBRCY US SBERRX +5.31%

BaxHenwas MakpoaKoHOMMYeckas ctaTucTuka

Bpems CmpaHa  MHOuxkamop Mepuod Gakm MpozHo3 Mpownoe  [lNepecmomp  EQUH. usm.
16:55 us Redbook yy 3 %
16:55 us Redbook mm 0 %
16:00 us FOMC Member Mester speech
12:30 GB CPImm o] -1 04 %
12:30 GB CPlyy SHB 3 3 %
2:50 JP Corp goods price yly a0} 2.7 3 31 %
2:50 JP Corp goods price m/m SAHB 0.3 0 0.2 %

Wctounuk: Bloomberg, aaHble komnanuit, ouexkn YHUBEP Kanutan
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OCHOBHbI€e AaHHbIEe MO PbIHKY ET(

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

Hegpmb u 2a3
BalHedpTb BANE 2289.00 +0.6 % +18%  -36.0% 6648.9 11.12.2017 12.12.2017  2308.55 +0.9 % llepxatb
l"a3npom GAZP 137.30 +1.3% 5.0% 28% 562428 19.07.2017 20.07.2017 15280 +11.3% [epxatb
HOBATOK NVTK 718.00 +0.5 % 14 % 51% 377228 09.10.2017 10.10.2017 697.72 28% [epxatb
PocHedTb ROSN 325.30 +0.2 % 38%  -142%  59655.3 09.10.2017 10.10.2017 357.20 9.8 % [epxatb
nykomn LKOH 3656.50 +1.1% 25% +115%  53815.3 21.12.2017 22122017 3927.99 74 % [epxatb
[a3npom HedhTb SIBN 281.45 +0.5% +0.1% +223% 23090.5 28.12.2017 29.12.2017 255.44 9.2% [epxarb
CypryTHedTeras (ao) SNGS 28.23 0.3% 4.5% 11.3% 17451.3 18.07.2017 19.07.2017 3258 +154% [epxarb
CypryTHederas (an) SNGSP 29.74 +0.8 % 48%  127% 3963.5 18.07.2017 19.07.2017 3616 +216% Mokynatb
TatHedTb (a0) TATN 536.00 01% 50% +355% 212021 21.12.2017 23.12.2017 47245  119% [epxatb
TarHedTb (an) TATNP 390.00 +0.3 % 45%  +762% 212021 21.12.2017 23.12.2017 362.45 T1% Jepxatb
TpaHcHeTb TRNFP 175000.0 08% 28% 6.1% 4708.3 18.09.2017 19.09.2017  173580.9 08% [epxatb
ADR/GDR
a3npom OGZDLI 4.7 +1.9% 6.5% -1.9% 964.7 19.07.2017 20.07.2017 482 +2.3% [epxarb
HOBAT3K NVTK LI 130.80 +1.2% 24 % +0.6 % 687.2 09.10.2017 10.10.2017 127.34 26 % [epxatb
PocHedTb ROSNLI 5.60 02% 60% -134% 1027.0 09.10.2017 10.10.2017 6.07 +8.3% [epxatb
nykown LKODLI 63.26 +1.9% 43%  +124% 931.0 21.12.2017 22.12.2017 68.44 +8.2% [epxatb
la3npom HedTb GAZ LI 24.00 +0.4 % B30% +203% 3938  28.12.2017 29.12.2017 24.87 +3.6 % [epxatb
CypryTHedreras (ao) SGGD LI 481 02% 6.0% 124 % 297.5 18.07.2017 19.07.2017 4.92 +22% [epxatb
TaTHedTb ATAD LI 55.98 +1.0 % 61% +382% 369.0 21.12.2017 22.12.2017 50.30  -10.2% [epxatb
barKu
Coepbark SBER 255.05 +2.0 % 02% +549%  95268.7 13.06.2017 14.06.2017 28285 +109% [epxatb
Coepbark SBERP 207.69 +22% 10%  +623% 3593.8 13.06.2017 14.06.2017 23443 +129% [lepxatb
Bahk BoapoxpeHue (ao) VZRZ 498.00 +0.4 % 04 % 34.7% 204.6 10.07.2017 11.07.2017 32423  -349% lMpopasatb
BaHk BospoxaeHve (an)  VZRZP 183.00 1.3% +1.4 % +1.4 % 4.1 10.07.2017 11.07.2017  #3HAY!  #3HAY! #3HAY!
BTE VTBR 0.05 +0.1% 40%  -309% 10567.3 05.05.2017 10.05.2017 0.07  +40.6 % Mokynatb
PocBaHk ROSB 56.60 +0.0 % +02% <151 % 1519.4 11.04.2008 | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bank Cankr-Tetepbypr BSPB 57.85 +0.9 % 20%  -167% 500.1 30.05.2017 31.05.2017 65.84 +138% [epxatb
ADR/GDR
BTE VTBRLI 1.75 +1.0 % 66% -245% 195.7 09.05.2017 10.05.2017 1.87 +7.3% [epxatb
Cbepbark SBRCY US 18.79 +3.1% 03% +625% 1754.7 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Memannypeus
MK Hopunbckuit Hukens — GMKN 11147.00 +0.4 % B7%  +127%  30522.7 18.10.2017 19.10.2017  11615.99 +4.2 % llepxatb
yus CHZN 480.00 +0.0 % 08%  -286% 450.11 Not Applicable | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
BCMIMO-Asucma VSMO 17160.00 +0.6 % 22% +214% 34234 18.10.2017 19.10.2017  #3HAY!  #3HAY! #3HAY!
Meuen MTLR 138.25 +32% 28%  200% 995.8  23.05.20151 Not Applicable 10770  22.1% Mpopasatb
Monioc 3onoto PLZL 4350.00 +0.6 % 42 % 21% 10053.2 22.09.2017 25.09.2017  5428.00 +248% Mokynatb
CeBepcTanb CHMF 913.50 +0.7 % 11% 12% 13241.6 18.06.2018 19.06.2018 75594  172% [epxaTb
MMK MAGN 44.05 +0.8 % 25% +5.7 % 8517.3 #N/A N/A | Not Applicable 40.86 72% [epxatb
HNMK NLMK 143.70 +4.2 % 23% +18.0% 14902.2 05.01.2018 09.01.2018 11452  203% MpopasaTb
TMK TRMK 79.65 +0.4 % 53% +4.2 % 1423.9 19.06.2017 20.06.2017 9391  +179% Jlepxatb
Pacnapckast RASP 102.81 +4.8 % +28% 243 % 1251.0 19.05.2014 | Not Applicable 8372 -186% Jlepxatb
Benou BLNG 2.86 +1.1% 31%  -373% 56.9 11.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Pycan RUALR #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 29.09.2016 30.09.2016  #3HAY!  #3HAY! #3HAY!
ADR/GDR
MK Hopunbckuit Hukens — MNOD LI 19.35 +1.3% 58% +138% 529.7 18.10.2017 19.10.2017 1725  -108% [epxarb
4us CHZNLI 11.50 +0.0 % +0.0 % +4.1 % 10.81 Not Applicable | Not Applicable  #3HAY! ~ #3HAUY! #3HAY!
Espa3 EVRLN 352.30 +5.8 % 41%  +388% 87.3 17.08.2017 18.08.2017 322.46 85% [epxatb
CesepcTans SVST LI 15.82 +1.7% 35% 02% 2293 04.12.2017 05.12.2017 1398 -11.7% [epxatb
MMK MMK LI 9.99 +1.9% 28% +8.2 % 148.6 18.12.2017 19.12.2017 9.96 03% Jlepxatb
HNMK NLMK LI 25.05 +4.7 % 31%  +193% 2598  08.01.2018 09.01.2018 2249 -102% Jepxatb
TMK TMKS LI 5.70 +3.1% 37% +52 % 255 19.06.2017 20.06.2017 642 +12.6% Jepxatb
Pycan 486 HK 5.56 +0.5 % 33% +359% 1461.7 06.09.2017 07.09.2017 623 +12.1% [epxatb
Montoc 3onoTo OPYGY US 38.69 33% 33% +2.0 % 1788  22.09.2017 25.09.2017  #3HAY!  #BHAY! #3HAY!
Meuven MTL US 4.66 +5.4 % 3.1 % 20.5% 16.8 23.05.2014 | Not Applicable 368 21.0% MpopasaTb
MawurocmpoeHue
AgT0 BA3 (20) AVAZ 10.99 14 % 02% +0.9 % 898.9 10.05.2011 1 Not Applicable ~ #3HAY!  #3HAY! #3HAU!
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OcCHOBHbIe AaHHble MO PbIHKY aKumMi (TpoAomKeHNe)

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

AsTo BA3 (an) AVAZP 10.87 1.0% 15%  +59.3% 86.9 12.05.20101 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
pynna A3 GAZA 615.00 05% 33% +8.8 % 212.6 23.04.2003 1 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Kama3 KMAZ 51.60 +24 % +0.9 % 6.1% 631.5 11.07.2017 12.07.2017  #3HAY!  #3HAY! #3HAY!
PKK QHeprus RKKE 5200.00 06 % 6.0 % 96 % 101.1 27.07.2017 I Not Applicable ~ #3HAY!  #3HAY! #3HAY!
CONMNEPC SVAV 613.00 +0.7 % 22% 1.9% 363.5 10.06.2016 | Not Applicable 736.00 +20.1% Mokynatb
WpkyT IRKT 14.40 +0.0 % 53% +31.7% 290.5 14.07.2017 17.07.2017  #3HAY!  #3HAY! #3HAY!
TpaHcnopm
Aapodnor AFLT 139.00 02% +04%  216% 2671.2 13.07.2017 14.07.2017 15434 +11.0% [epxatb
HMTM NMTP 8.29 +2.9% 02% +200% 2761.1 26.05.2017 29.05.2017  #3HAY!  #3HAY! #3HAY!
ompebumerbcKuti cekmop
Antexu 36,6 APTK 8.19 +0.1% 23%  -190% 330.3 14.05.20101 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
dapmcTcTanaapt PHST #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.05.20131 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Paarynsit GRAZ #NIANIA - #3HAY!  #3HAYL  #3HAY!  #3HAY!I Not Applicable | Not Applicable  #3HAY!  #3HAY! #3HAY!
Yepk13oso GCHE 1165.00 +5.4 % +54%  +384 % 886.2 05.10.2017 07.10.2017  #3HAY!  #3HAY! #3HAY!
[lvken DIXY 322.00 +0.6 % +00% +193% 695.1 #N/A NJA #NIA NIA 269.27  -164% [epxatb
M.Bugeo MVID 446.50 +1.5% +3%  +204 % 1388.9 30.06.2017 | Not Applicable 413.08 15% [epxatb
Marnut MGNT 4881.00 +1.5% 14%  H51.3% 8607.3 14.09.2017 15.09.2017  6020.79  +23.4 % Mokynatb
CuHeprust SYNG #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! #N/A NJA #NIA N/A 82340  #3HAY! #3HAY!
ADR/GDR
X5 FIVE LI 36.50 +4.2 % 1%  +112% 171.51 Not Applicable | Not Applicable 4351 +192% [epxatb
Marnut MGNT LI 19.64 +0.2 % 33%  504% 173.2 14.09.2017 15.09.2017 2272 157 % [epxatb
Yepku1soso CHE LI 12.70 +0.0 % +58%  +36.6% 145 05.10.2017 06.10.2017 12.79 +0.7 % [epxarb
OHepeemuka
Pycluapo HYDR 0.74 +1.4 % +05%  -322% 54658  07.07.2017 10.07.2017 088 +189% [llepxatb
®CKESC FEES 017 +1.9% A1%  324% 3836.7 18.07.2017 19.07.2017 017 +0.5% [epxatb
WHTep PAO IRAO 3.68 04 % 1.8% 84 % 6652.4 19.06.2017 20.06.2017 3.78 +2.7% Jepxatb
Poccety RSTI 0.88 +0.4 % 48%  289% 3029.3 18.07.2017 19.07.2017 0.87 1.3% Jepxatb
Onmoeas 2eHepayus
OorK-2 OGKB 047 +0.2 % 25% 8.9% 907.0 19.06.2017 20.06.2017 0.69 +454% Mokynatb
OHunpo UPRO 2.59 +0.7 % +1.4 % 5.5 % 2820.1 15.12.2017 18.12.2017 2.76 +6.9 % [epxatb
OrKk-5 OGKE 1.58 +0.8 % 20% +371% 966.4 27.06.2017 28.06.2017 130 -175% [lepxatb
TeppumopuankHas 2eHepayus
TrK-A TGKA 0.01 +25% 19%  225% 786.0 #N/A N/A | Not Applicable 001 +132% llepxatb
TrK2 TGKB 0.00 +1.1% 09% +80.1% 100.4 12.05.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MocaHepro MSNG 2.66 +2.0% 21% 6.4 % 1831.3 13.06.2017 14.06.2017 271 +4.2% Depxatb
TrK4 TGKD 0.00 +1.4 % 31% +2.8 % 133.9 12.04.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bonxckas TTK VTGK #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 22.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Kyabaccatepro KZBE #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 04.05.20111 Not Applicable  #3HAY!  #3HAY! #3HAY!
TrK-14 TGKN 0.01 A1% T2% +612% 127.8 13.05.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MexpezuoHanbHble pacnpedenumerbHble cemesbie komnaHuu (MPCK)
NeHaHepro (ao) LSNG 512 +1.3% 02%  -103% 8935  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
NeHaHepro (an) LSNGP 86.20 +1.7% +02%  +66.4 % 8935  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MO3CK MSRS 0.81 1.0% 28%  206% 682.7 20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Cuéupn MRKS 0.13 +12% 20%  +60.1% 2059  07.07.20161 Not Applicable ~ #3HAY!  #3HAUY! #3HAY!
MPCK CeBepo-3anaga MRKZ 0.05 +2.0 % 38% 5.0% 850  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa MRKC 0.36 +2.0 % B37%  -186% 2655  20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Bonru MRKV 0.11 +1.6 % 16%  +763% 3498  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa 1 Mpneomxbs MRKP 0.32 +1.6 % +05%  +97.7% 623.0 15.06.2017 16.06.2017  #3HAY!  #3HAY! #3HAY!
HoBocubupckaHepro NONG #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.07.20151 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
ADR/GDR
MocaHepro AOMD LI 2.38 +0.0 % +00%  +57.1% 327 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Pycluapo HYDRLI 1.23 +2.3% 08%  -320% 90.7  07.07.2017 10.07.2017  #3HAY!  #3HAY! #3HAY!
®CKESC FEES LI 1.46 +0.0 % 93%  -321% 64.4 18.07.2017 19.07.2017  #3HAY!  #3HAY! #3HAY!
Cesab, UT, medua
MTC MTSS 301.00 +2.4 % 12%  +112% 10408.3 12.10.2017 13.10.2017 308.43 +25% [epxatb
PocTenekom (ao) RTKM 65.49 0.6 % 0.7 % 231 % 2917.9 06.07.2017 07.07.2017 7280 +112% [epxarb
PocTenekom (an) RTKMP 58.25 +0.6 % 08%  -107% 211.2 06.07.2017 07.07.2017 64.54  +10.8% [epxatb
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Komnanus Tukep
MerachoH MFON
A®K Cuctema AFKS
PBK RBCM
ADR /GDR
MTC MBT US
Poctenekom ROSYY US
A®K Cuctema SSALI
BbiMnenkom VIP US
CTC CTCMUS
Yandex YNDX US
Mail.ru MAIL LI
Xumuyeckas ompacsib
AKpoH AKRN
®ocArpo PHOR
Ypankanui URKA

OcCHOBHbIe AaHHble MO PbIHKY aKumMi (TpoAomKeHNe)

LleHa

3aKpbITna

524.00
12.65
5.40

11.88
6.92

439
#N/ANA
#NANA
36.50
31.30

4305.00
2405.00
110.60

V3meHenve, %
DeHb

+1.6 %
+7.6 %
06 %

+5.7 %
+0.4 %
+5.8 %
#3HAY!
#3HAY!
+1.7%
+2.8 %

+1.9%
0.6 %
+2.7%

Hepens

+1.8 %
+5.8 %
6.5%

04%
31%
+1.8 %
#3HAY!
#3HAY!
+0.9 %
1.6 %

+4.7 %
+1.1%
2.7 %

Market Div 3akpbiThe
ron Cap, $mnH.  Ex-Date peecTpa
A72% 5621.6 19.12.2017 | Not Applicable
46.8 % 2112.3 07.12.2017 08.12.2017
-36.8 % 34.21 Not Applicable | Not Applicable

+12.5% 2054 12.10.2017 13.10.2017
23.6 % 514 05.07.2017 07.07.2017
54.2 % 36.6 07.12.2017 08.12.2017
#3HAY!  #3HAY! #N/A NJA #NIA NIA
#3HAY!  #3HAY! 25.11.20151 Not Applicable
+58.9 % 205.81 Not Applicable | Not Applicable
741 % 119.2 18.03.2013 20.03.2013
+25.1 % 30194 22.01.2018 23.01.2018

49 % 5389.1 #N/A N/A | Not Applicable
341 % 5618.8 16.06.2017 | Not Applicable

LieHa

607.66
20.06
#3HAU!

11.50
#3HAU!
5.41
#3HAU!
#3HAU!
34.47
29.90

287143
1953.18
138.00

Llenesass Upside, %

+16.0 %
+58.5 %
#3HAY!

32%
#3HAY!
+23.4 %
#3HAU!
#3HAY!
5.6 %
45%

333 %
-18.8 %
+24.8 %

PekomeHpaums

[epxarb
Mokynatb
#3HAU!

[epxarb
#3HAU!
Mokynatb
#3HAU!
#3HAY!
[epxatb
[epxarb

[Npogasatb
[epxatb
[Mokynatb
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CyeepeHHble

RUSSIA 11 07/24/18 103.74 023% 243 0.44 SrUnsecured N RU  USD BB+BBB-/Bal 064  24.07.2018 -
RUSSIA 12 3/4 06/24/28 170.51 0.68%  4.26 6.99 SrUnsecured N RU  USD  BB+BBB-Bal 181 24.06.2018 -
RUSSIA 3 1/2 01/16/19 100.54 0.10%  2.90 0.91 SrUnsecured N RU USD BB+BBB-/Bal 028  16.07.2018 -
RUSSIA 3 1/4 04/04/17 eld NotAp #3HAY! #N/AN/A #NJAN/A  SrUnsecured N RU  USD NR/NR/WR 0.00 Field Not Applit -
RUSSIA 3 5/8 09/16/20 108.85 -0.06%  0.19 249 Sr Unsecured N RU  EUR  BB+BBB-Bal 151 16.09.2018 -
RUSSIA 4 1/2 04/04/22 10420 0.39% 340 3.77 SrUnsecured N RU  USD BB+BBB-Bal 164  04.04.2018 -
RUSSIA 4 3/4 05/27/26 104.60 -1.09%  4.09 6.91 SrUnsecured N RU  USD IANABBB-#N/AN 103  27.05.2018 -
RUSSIA 4 7/8 09/16/23 106.13 -0.27%  3.65 4.89 Sr Unsecured N RU  USD BB+BBB-/Bal 202  16.03.2018 -
RUSSIA 5 04/29/20 104.35 +0.06%  2.95 2.09 SrUnsecured N RU  USD  BB+BBB-Bal 147 29.04.2018 -
RUSSIA 5 5/8 04/04/42 109.31 -1.66%  4.96 13.71  SrUnsecured N RU  USD BB+BBB-Bal 205  04.04.2018 -
RUSSIA 5 7/8 09/16/43 1321 145% 4.9 13.96  SrUnsecured N RU USD BB+BBB-/Bal 243  16.03.2018 -
RUSSIA 7 1/2 03/31/30 11424 010% 331 332 Sr Unsecured Y RU  USD BB+BBB-/Bat 281  31.03.2018 -
baHku

EURDEV 4.767 09/20/22 10444 055% 371 412 SrUnsecured N SNAT USD BBB-WD/Baal 192  20.03.2018 -
EURDEYV 5 09/26/20 104.38 0.36% 324 244 SrUnsecured N SNAT USD 3BB-#N/AN/A/Baa” 193  26.03.2018 -
GPBRU 3.984 10/30/18 102.15 -0.08%  0.90 0.70 Sr Unsecured N RU  EUR  BB+BB+Ba2 118 30.10.2018 -
GPBRU 4 07/01/19 10342 -0.16%  1.46 1.34 Sr Unsecured N RU  EUR  BB+BB+Ba2 251  01.07.2018 -
GPBRU 5 5/8 05/17/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A  SrUnsecured N RU  USD NR/NRWR 0.00 Field Not Applit -
NMOSRM 7 1/4 04/25/18 100.31 0.1% 5.52 0.19 SrUnsecured N RU  USD #NANAWDB2 222  25.04.2018 -
PROMBK 8 1/2 04/25/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  USD #N/ANAMWDMWR 0.00 Field Not Applit -
RSHB 5.1 07/25/18 100.89 -0.04%  3.06 0.44 Sr Unsecured N RU  USD #N/AN/ABB+Ba2 028  25.07.2018 -
RSHB 6.299 05/15/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A  SrUnsecured N RU  USD #NANANRWR 0.00 Field Not Applic -
RSHB 7 3/4 05/29/18 10140 0.18% 282 0.29 SrUnsecured N RU  USD #N/AN/ABB+Ba2 164  29.05.2018 -
SBERRU 3.08 03/07/19 10258 -0.07%  0.63 1.04 Sr Unsecured N RU  EUR #N/AN/A/BBB/Bal 1.35  07.03.2018 -
SBERRU 3.3524 11/15/19 10451 0.17% 074 1.72 SrUnsecured N RU  EUR #N/AN/A/BBB-Bat 084  15.11.2018 -
SBERRU 4.15 03/06/19 10091 0.04% 326 1.03 SrUnsecured N RU  USD #N/AN/A/BBB-Bat 1.83  06.03.2018 -
SBERRU 4.95 02/07/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  USD #N/ANANRWR 0.00 Field Not Applit -
SBERRU 5.18 06/28/19 10271 0.07%  3.14 1.33 Sr Unsecured N RU  USD #N/AN/A/BBB/Bal 0.68  28.06.2018 -
SBERRU 5.4 03/24/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  USD #NANANRWR 0.00 Field Not Applit -
SBERRU 5.717 06/16/21 106.19 0.39% 373 3.07 SrUnsecured N RU  USD #N/AN/A/BBB-Bat 094  16.06.2018 -
SBERRU 6 1/8 02/07/22 108.23 0.37%  3.87 3.60 SrUnsecured N RU  USD #N/AN/A/BBB-Bat 0.14  07.08.2018 -
VEBBNK 3.035 02/21/18 100.10 -0.04%  -2.99 0.02 Sr Unsecured N RU  EUR BB+BBB-#N/ANA 299  21.02.2018 -
VEBBNK 4.032 02/21/23 10948 -0.36%  2.03 4.50 Sr Unsecured N RU  EUR BB+BBB-#NJAN/A 397  21.02.2018 -
VEBBNK 4.224 11/21/18 100.77 0.04% 320 0.76 SrUnsecured N RU  USD BB+BBB-#NANA 099  21.05.2018 -
VEBBNK 5 3/8 02/13/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  USD NRINRANAN/A  0.00 Field Not Applic -
VTB 6 1/4 06/30/35 103.38 +0.31% 593 10.87  SrUnsecured N RU  USD BB+/WD/Ba1 0.78  30.06.2018 -
VTB 6 7/8 05/29/18 10112 -0.05% 291 0.29 Sr Unsecured N RU  USD BB+/WD/Ba1 147 29.05.2018 -
VTB 6.315 02/22/18 100.13 -0.06%  0.46 0.02 SrUnsecured N RU  USD BB+WD/Ba1 303  22.02.2018 -
VTB 6.551 10/13/20 107.11 034% 372 244 SrUnsecured N RU  USD BB+WD/Ba1 222 13.04.2018 -
Hegpmezas

GAZPRU 3.389 03/20/20 10545 -0.16%  0.75 2.00 SrUnsecured N RU  EUR BB+BBB-/Baa3 3.8  20.03.2018 -
GAZPRU 3.6 02/26/21 10745 0.19%  1.09 2.84 SrUnsecured N RU  EUR BB+BBB+Baa3 349  26.02.2018 -
GAZPRU 3.7 07/25/18 101.37 0.06%  0.55 0.44 SrUnsecured N RU  EUR BB+BBB-Baa3 208  25.07.2018 -
GAZPRU 3.755 03/15/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  EUR NR/NR/WR 0.00 Field Not Applit -
GAZPRU 4.364 03/21/25 11382 -032% 223 6.10 SrUnsecured N RU  EUR BB+BBB-/Baa3 3.96  21.03.2018 -
GAZPRU 4.95 02/06/28 10220 -1.65%  4.67 8.01 SrUnsecured N RU  USD BB+BBB+Baa3 0.12  06.08.2018 -
GAZPRU 4.95 07/19/22 103.24 0.72%  4.14 4.02 SrUnsecured N RU  USD BB+BBB-Baa3 036  19.07.2018 -
GAZPRU 5.136 03/22/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  EUR NR/INR/WR 0.00 Field Not Applit -
GAZPRU 5.44 11/02/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  EUR NR/NR/WR 0.00  Field Not Applit -
GAZPRU 5.999 01/23/21 10593 0.70%  3.85 2.74 SrUnsecured N RU  USD BB+BBB+Baa3 037  23.07.2018 -
GAZPRU 6.212 11/22/16 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  USD NR/INR/WR 0.00 Field Not Applit -
GAZPRU 6.51 03/07/22 108.98 -0.68%  4.09 3.56 Sr Unsecured N RU  USD BB+BBB-/Baa3 286  07.03.2018 -
GAZPRU 6.605 02/13/18 100.11 +0.00%  -32.12 0.00 Sr Unsecured N RU  EUR BB+BBB-/Baa3 6.59  13.02.2018 -
LUKOIL 6 1/8 11/09/20 106.78 0.29%  3.50 253 SrUnsecured N RU  USD BBB/BBB+Baa3 1.63  09.05.2018 -
LUKOIL 6.356 06/07/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  USD NR/NR/WR 0.00 Field Not Applit -
LUKOIL 6.656 06/07/22 1133 -042% 378 3.81 Sr Unsecured N RU  USD BBB/BBB+Baa3 126  07.06.2018 -
LUKOIL 7 1/4 11/05/19 106.83 -0.16%  3.14 1.62 Sr Unsecured N RU  USD BBB/BBB+Baa3 201  05.05.2018 -
NVTKRM 6.604 02/03/21 107.73 045%  3.82 275 SrUnsecured N RU  USD BBB-BBB/Baa3 022  03.08.2018 -
ROSNRM 3.149 03/06/17 #N/A Fielc #3HAY! #N/AN/A #NJAN/A - SrUnsecured N RU  USD NRWD/WR 0.00 Field Not Applit -
SIBNEF 2.933 04/26/18 100.39 -0.07%  0.86 0.19 Sr Unsecured N RU  EUR BB+BBB-/Baa3 237  26.04.2018 -
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SIBUR 3.914 01/31/18 #N/A Fielc #3HAY! #N/AN/A #NJAN/A  SrUnsecured N RU USD #N/AN/AINRWR  0.00 Field Not Applit -
TMENRU 6 5/8 03/20/17 #NIA Fielc #3HAY! #N/AN/A #NJAN/A  SrUnsecured N RU usb NR/WD/WR 0.00 Field Not Applic -
TMENRU 7 7/8 03/13/18 100.48 -0.05 % 1.67 0.08 SrUnsecured N RU USD  BB+WD/Baa3  3.33  13.03.2018 -
TNEFT 8.7 08/07/18 10278 0.15% 281 048 SrUnsecured N RU USD BB+#N/AN/A/Baal 0.19  07.08.2018 -
Memannypeus

CHMFRU 4.45 03/19/18 100.19 #3HAY! 241 0.09 SrUnsecured N RU USD BBB-BBB/NR  1.80  19.03.2018 -
CHMFRU 5.9 10/17/22 108.35 -0.36%  3.92 4.10 SrUnsecured N RU USD BBB-BBB-/Baa3 1.93  17.04.2018 -
CHMFRU 6.7 10/25/17 #NIA Fielc #3HAY! #NJAN/A #N/AN/A  SrUnsecured N RU usb NR/NRWR 0.00 Field Not Applic -
GMKNRM 4 3/8 04/30/18 100.36 -0.06%  2.62 0.21 SrUnsecured N RU USD BBB-+BBB-Baa3 1.28  30.04.2018 -
GMKNRM 5.55 10/28/20 10512 0.54%  3.55 251 SrUnsecured N RU USD BBB-BBB-/Baa3 1.65  28.04.2018 -
METINR 5 5/8 04/17/20 103.99 045%  3.69 2.04 SrUnsecured N RU usb BB/BB/Ba2 184  17.04.2018 -
NLMKRU 4.45 02/19/18 100.23 0.07%  -16.04 0.01 SrUnsecured N RU USD BBB-BBB-/Baa3 2.18  19.02.2018 -
NLMKRU 4.95 09/26/19 103.00 0.22%  3.03 1.54 SrUnsecured N RU USD BBB-+BBB-4Baa3 1.91  26.03.2018 -
Xumus

PHORRU 4.204 02/13/18 100.11 -0.04%  -36.04 0.00 SrUnsecured N RU USD #N/AN/A/BBB-Baal 2.09  13.02.2018 -
URKARM 3.723 04/30/18 100.10 -0.02%  3.20 0.21 SrUnsecured N RU USD #N/AN/A/BB-Ba2 1.09  30.04.2018 -
[Hobblya

ALRSRU 7 3/4 11/03/20 109.98 045%  3.84 247 SrUnsecured N RU USD  BB+BB+Baa3 220  03.05.2018 -
NORDLI 6 3/8 05/07/18 10051 0.20%  4.07 0.23 SrUnsecured N RU USD #N/AN/A/BB/Ba2 1.74  07.05.2018 -
TenexommyHuKayuu

MOBTEL 5 05/30/23 10291 086%  4.38 468 SrUnsecured N RU USD BB/*/BB+Balu 1.04  30.05.2018 -
MOBTEL 8 5/8 06/22/20 11120 062% 361 217 SrUnsecured N RU USD BB/*BB+Balu 127  22.06.2018 -
VIP 5.95 02/13/23 105.83 0.76 %  4.63 441 SrUnsecured N NL usb BB/BB+/Ba2 0.03  13.08.2018 -
VIP 6.2546 03/01/17 #NIA Fielc #3HAY! #NJAN/A #N/AN/A  SrUnsecured N NL usb NR/NRWR 0.00 Field Not Applic -
VIP 7.5043 03/01/22 112.03 053% 424 349 SrUnsecured N NL usb BB/BB+/Ba2 342  01.03.2018 -
VIP 7.748 02/02/21 110.88 036 %  3.83 271 SrUnsecured N RU usb BB/BB+/Ba2 028  02.08.2018 -
VIP 9 1/8 04/30/18 101.30 0.17% 278 0.21 SrUnsecured N RU usb BB/BB+/Ba2 266  30.04.2018 -
TpaHcnopm

RURAIL 3.3744 05/20/21 106.53 -0.34 % 1.31 3.07 SrUnsecured N RU EUR BB+BBB/Baa3 251  20.05.2018 -
RURAIL 4.6 03/06/23 113.00 -0.62 % 1.88 448 SrUnsecured N RU EUR BB+BBB-Baa3 436  06.03.2018 -
RURAIL 5.7 04/05/22 106.70 0.52%  3.93 3.69 SrUnsecured N RU USD BB+/BBB-Baa3 2.06  05.04.2018 -
RURAIL 5.739 04/03/17 #NIA Fielc #3HAY! #NJAN/A #N/AN/A  SrUnsecured N RU usb NR/NRWR 0.00 Field Not Applic -
RURAIL 7.487 03/25/31 126.36 -1.12% 476 891 SrUnsecured N RU  GBP BB+BBB+Baa3 291  25.03.2018 -
SCFRU 5 3/8 10/27/17 #NIA Fiele #3HAY! #N/AN/A #N/AN/A  SrUnsecured N RU USD #N/AN/AWD/WR  0.27  Field Not Applit -
Special

EUCHEM 5 1/8 12/12/17 #NIA Fielc #3HAY! #NJAN/A #N/AN/A  SrUnsecured N RU USD  NR/NRHN/AN/A  0.00 Field Not Applit -
RURAIL 8.3 04/02/19 101.10 0.06%  7.39 1.07 SrUnsecured N RU RUB BBB-BBB-Baa3 3.07  02.04.2018 -
ALFARU 6.3 02/22/17 #N/A Fiele #3HAY! #N/AN/A #N/AN/A  Subordinated N RU usb NR/NRWR 0.00 Field Not Applic -
ALFARU 7 7/8 09/25/17 #NIA Fielc #3HAY! #N/AN/A #N/AN/A  SrUnsecured N RU usb NR/NRWR 0.00 Field Not Applic -
ALFARU 5 11/27/18 10125 0.21%  3.36 0.77 SrUnsecured N RU USD #N/AN/A/BB+Ba1l 1.08  27.05.2018 -
ALFARU 7 1/2 09/26/19 105.83 0.31% 374 1.51 Subordinated N RU usb B/BB/Ba3 290  26.03.2018 -
ALFARU 7 3/4 04/28/21 11056 0.76 %  4.19 2.86 SrUnsecured N RU usbD BB/BB+/Ba1 230  28.04.2018 -
ALFARU 9 1/2 02/18/25 10850 -0.30%  5.00 1.80 Subordinated N RU USD #N/AN/A/BB/B1u 467  18.02.2018  18.02.2020 Call
VTB 9 1/2 PERP 11124 057%  6.72 3.96 Subordinated N RU USD NANAHN/ANAN 182  06.06.2018  06.12.2022 Call
SIBNEF 6 11/27/23 10891 0.32% 424 4.95 SrUnsecured N RU USD BB+BBB-4Baa3 1.30  27.05.2018 -
VEBBNK 6.902 07/09/20 107.26 0.36%  3.71 225 SrUnsecured N RU USD BB+BBB-#NAN/A 069  09.07.2018 -
VEBBNK 6.025 07/05/22 107.72 051%  4.08 3.92 SrUnsecured N RU USD BB+/BBB-#N/AN/A 067  05.07.2018 -
SIBNEF 4 3/8 09/19/22 10092 038%  4.15 4.14 SrUnsecured N RU USD BB+BBB-Baa3 1.77  19.03.2018 -
ROSNRM 4.199 03/06/22 9996 036%  4.21 37 SrUnsecured N RU USD BB+WD/Baa3  1.86  06.03.2018 -
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TNuueH3um

NnueHanst npodheccroHanbHoro yyacTHUKa pbiHka LieHHbIX Bymar Ha ocyliecTeneHune Gpokepckoit aestensHocTi Ne 077-12601-100000 ot 09 oktsibpst 2009 roaa, BbiaaHa
®enepanbHoil cnyx6oi No PUHAHCOBLIM PbIHKaM, CPOK AeiCTBUS — 63 OrpaHnyeHns cpoka [eicTBus.

JinLeH3nst npoheccnoHanbHOro y4acTHUKa phiHka LieHHbIX Bymar Ha ocylecTnenue aunepckoit gestensHoctn Ne 077-12604-010000 ot 09 oktsbps 2009 roaa, BblaaHa
®enepanbHoil cnyx6oi No PUHAHCOBBIM PbIHKaM, CPOK 4eiCTBUS — 63 OrpaHnyeHnst cpoka [eicTBuS.

NnueHanst Ha ocyllecTeneHne fenoautapHoit gestensHoct Ne 077-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHolt cyx6oit no (UHAHCOBLIM pbiHKaM, CPOK
nAeicTans - GeccpoyHast.

TNuueHanst Ha 3akmnioyeHre GUPKEBLIM NOCPEAHNKOM B GUPXKEBOIA TOProOBNE AOrOBOPOB, ABMAIOLMXCS MPOU3BOAHBIMU (DMHAHCOBBIMI MHCTPYMEHTaMM, Ga3uCHbIM akTMBOM
koTopbIx sBnsieTcs Gupxesoit Tosap Ne 1515 ot 01.07.2010 r., BbigaHa ®enepanbHoit cnyx6oit No OUHAHCOBBIM PbIHKaM, CPOK [eiCTBUS - 6e3 orpaHNyeHus cpoka
nelcTaus.

3asBneHue 06 orpaHNYeHUM OTBETCTBEHHOCTH

HacTosiee aHanuyeckoe uccneposanne noarotoneHo OOO «YHWBEP Kanutan» Ha ocHoBe WH(OpMaLyM, NOMyYeHHOR W3 oduumanbHbiX 0BLYeA0CTYNHbIX
MCTOYHIKOB, B HAZEXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHWUI COMHEBATbCS. CneLpanbHbIX NCCeA0BaHuiA, HanpaBneHHbIX Ha BbIsIBNIEHNE (hakTOB HEMOMHOTbI 1
HE[OCTOBEPHOCTU YKasaHHON WHGOpMAaLK, He NPOBOANNOCh. AHANUTUYECKIE BbIBOABI U 3aKMIOYEHNs, NPEACTaBNEHHbIE B HACTOALLEM [AOKYMEHTE, SBNAIOTCS MHEHUEM
cneymanmuctos 000 «YHWBEP Kanutan». Hukakas nHopmaLst 1 HUkakoe MHeHe, BbIpaXeHHOe B JaHHOM [AOKYMEHTE, He SBNSOTCA pekoMeHaaLmel no nokynke unm
npofaxe LieHHbIX Gymar, WHbIX (UHAHCOBBLIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB WK LieHHbIX Bymar, NPOu3BOAHbIX OT 3TWUX aKTWUBOB (AEPUBATUBOB), He SIBNSETCS
ohepTol Unu NpeanoxeHneM Aenatb oepTy Uin OCYLLECTBNATb UHble BIOXEHUS kanuTana. [laHHoe aHanuTyeckoe uccrnefoBaHne He NpeaocTaBnseT rapaHTuil unm
obeLuannit GyayLeit apheKTMBHOCTM (OXOAHOCTI) AEATENBHOCTM Ha PbIHKE LieHHbIX Bymar. 3a J0CTOBEPHOCTL MHGOPMaLWK, NexXalleil B OCHOBE HACTOSLLErO AOKYMEHTa,
11 3@ NMOCNEeACTBUS pelleHuid, NpuHATLIX Bamu Ha ocHoBe Hactosiero fokymeHta. OO0 «YHWBEP Kanutany» oTBETCTBEHHOCTW He HeceT. Heobxoaumo npuHMMaTh BO
BHUMaHKe, Y4TO 10XOf OT WHBECTUPOBAHMS B ONpeAeneHHble LieHHble Bymaru unu uHble (UHaHCOBbIE MHCTPYMEHTbI, CIN TaKOBOW MMEET MECTO, MOXET BapbUpOBaThbCS,
a CTOMMOCTb 3TUX LieHHbIX Bymar v WHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXET MOBbILIATLCH UMM NoHWXaTbes. KonebaHue KypcoB MHOCTPaHHbIX BanioT MOXET OkasaTb
HebnaronpuaTHoe BNNsiHUE Ha KypC, CTOUMOCTb W JOXOAHOCTb ONpefeneHHoN LieHHOM Bymaru 1 MHOro (MHAHCOBOTO MHCTPYMEHTA, YNOMSIHYTbIX B HACTOSILLEM AOKYMEHTE.
Hukakas uHopmauus, Kacatowascsl HanoroobnoXeHus), UNOXeHHas B HAcTOSLLEM AOKYMEHTE, He SIBNSETCS KOHCYMbTUPOBAHMEM MO BOMPOCAaM HanoroobnoxeHus.
Hawa KomnaHusi HacTosTenbHO pekomMeHayeT nHBecTopam obpalyaThes 3a KOHCYNbTaUMAMM K HE3aBUCUMBIM - CrieLanicTam B 0bnactu HanoroobnoxeHnsi, KoTopbIMu
ByayT yuuTbIBaTLCS 0COBbIE OBCTOATENLCTBA KaxAol KoHkpeTHoM cutyaumn. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW NOMMUTUKY, HAanpaBneHHylo Ha
npefoTBpaLLeHne Kakux-nnbo AeACTBUTENbHBIX UMK NOTEHLMANbHbIX KOHGMKTOB MHTEPECOB KOMMaHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLEeHNe YILEMNEHNS UHTepPecoB
HBECTOPOB. NS NoNyyYeHNst AONOMHUTENBHOIM MH(OPMALMK O LieHHbIX Bymarax, YNoMsIHYTbIX B HACTOSILLEM McCneaoBaHi, Heobxoaumo obpatutecs B 000 «YHVBEP
Kanwutan». BocnpoussoanTb, KONMpoBaTh, LMTUPOBATL. @ Takke [enaTb BblAepXKM 13 HacTosLero [okymeHTa 6e3 npeasapuTenbHoro nuceMeHHoro cornacus OO0
«YHWUBEP Kanutan» 3anpetyeHo.
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