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+2 39 0/ — ANHaMWUKa KOTUPOBOK
y 0 LNG Ha NBP

I
YpoBeHb TPEBOXHOCTH
I

AmepukaHcKun gonr — npobon KaHana

AvepuKkaHCKMe — WHOEKCbl  3aBepuun  AeHb  POCTOM, Tak  4TO
«NepeBépHyTas rofioBa UM MNeyn» MOXeT OKasaTbCs Moaudukaumen
«OBOVHOTO [Ha», 4TO, BMPOYEM, HE MEHSIET MO3UTUBHOMO AN PbIHKOB
3Ha4eHus 0bemnx CTPyKTyp.

B A3uu HoBOrofiHME KaHUKymbl, paboTaeT ToMbko ANOHWUS 1 TaMm XopoLune
MOKYMNKW, HECMOTPS! Ha COKPALLEHNE UHOCTPAHHbIX MHBECTULWIA B INOHCKWE
LieHHble Bymaru.

Ha pbiHKe CyBepeHHbIX OOHOOB AMHAMMKA [LOXOOHOCTEN CMeLLaHHas.
AwmepukaHckue Bymarv Ha Atopauun 10 neT npoABMHYNMCh eLwé BBepX no
LOXOOHOCTM K oTMeTke 2,9% 1 ecnn B3rMsHYTb Ha BONTOCPOYHBINA rpaduk,
BWMAHO, YTO (PaKTUYECKM BEpXHAS rpaHuLa [ONrOCpPOYHOTO  KaHana,
(hopmMMpOBaBLLErocs napy [LecsTuneTuin, npobwta. BosepaT B Hero
MasiloBEPOSTEH, HO TECT CBEPXY OXWAATh CTOMT.

HedhTb KOHCONMANPYETCSA B LUMPOKOM AManasoHe W HaxoauTes Boile $64,7
3a bappensb Brent.

[parmeTannsl B He60MbLIOM MAtoce.

[MpoMbILNEHHbIE METaNNbl B CMELIAHHOW B CMELLIAHHON AMHAMWKE.
[MpoQoBONbLCTBIE AOPOKAET.

Cpeau CyLiecTBEHHOM CTaTUCTUKI CErOAHS BbIAENUM Habop MUUMTaHCKIX
nHaexcos B CLUA v gaHHble no po3HUYHLIM Npoaaxam B Benukobputanum.

PekomeHpauum

HoBoct no MarHuty ckopee HeraTuBHble — (DMHAHCOBAs MOAAepXka
KOMMaHUM He HyxHa, a BOMPOC O MEHEeMKMEHTE SBMAETCS KIoYeBbIM W
GonesHeHHbIM. BeposTtHocTb npocagkm k 4100 pybnen 3a  akumo
BO3paCTaeT, HO OTTyda MOKymka OYeHb LenecoobpasHa — BEPOSTHBIN
pasBopoT MO WHPNAUMM B cepeduHe roga byget GnaronpusteH ans
puTtenna. MNoka TecTupyeTcs ananasoH noaaepxek Ha 4100-4600 pyb.
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KanuTtan OcHoBHble MaKpPO3KOHOMUYeCKKe AaHHble
3axpeimue 1D, % 1M, % Y+D, % 3axpbimue 1D, % 1M, % Y4D, %
Dow Jones 2520037  +1.23%  -2.30% +1.95 % Brent 6457 +037%  662% 344 %
S&P 500 273120 +1.21%  -1.63% +2.15% WTI 6150 +026%  -350% +1.79 %
Nasdaq 725643  +158%  +045% +5.11%
Mexico Bolsa 48808.39  +0.84 % -1.38 % A1 %
Brazilian Bovespa 8429056 +0.90%  +559%  +10.32%
Argentina Merval 3202364 +150% 447 % +6.51 % Hukenb +382% +382% +1025%  +1542%
Megs +195% +1.95% 114 % 0.82%
FTSE 723481 +029%  672% 5.89 % AnOMUHNI +1.2% +1.22%  285% 346 %
DAX 1234617  +006%  6.80% 4.42 % Onogo 012%  012% +6.11% +9.18 %
CAC 522252  +1.11%  528% -1.69 % CauHel +1.28% +1.28%  +1.08% +4.61%
Lk +219%  +219%  +348% +8.64 %
NIKKEI 2172025 +1.19%  9.32% 4.59 % Cranb +0.00%  +0.00 % +0.0 % +0.00 %
Hang Seng 311543 +197%  247% +4.00 %
Korea Composite 242183 +1.11% 321 % -1.85% 3onoto 135245  +121%  +0.99 % +4.76 %
MnatuHa 999.00 +2.78%  0.30% +8.00 %
MSCI EM 120262 +146%  -125% +3.81% Nannaguit 1017.00 +242%  992% 3.78%
Cepebpo 1632  +0.07%  -5.50% -16.20 %
PTC 126712 +0.38%  +0.48% +9.76 %
MMBB 2269.01  +0.16%  +0.49% +7.55 %
3akpbimue 1D, % ™, % Y+D, % 3akpbimue 1D, % M, % Y+D, %
Jonnap/Py6nb 5640 0.02%  +0.24% +2.28 % Portugal 66.53 +1.03%  9.00 % -17.50 %
Espo/Py6nb 7067 019%  -193% -1.96 % Russia 11290 088%  +2.77% -11.50 %
Espo/Jonnap 125 +0.18%  +219% +4.36 % Italy %91 061% 7.07% 1743 %
EBpo/®yHT 089 005% +0.16% +0.07 % Spain 4785  055% +6.73% -14.19 %
Nonnap/Mexa 106.02 +0.10%  +4.18% +6.29 % France 16.73 +096% +331% -3.55 %
[onnap/®paHk 092 +0.13% +4.20% +5.81 % Japan 4722  -216% +10.62 % +4.89 %
[onnap/Hososen. 135  014% 2.01% 4.29 % Gemany 981 +278% +11.84% +3.28 %
Espo/AscTpan. 125 029%  0.10% 2.04 % Greece 000 +0.00%  +0.00 % +0.00 %

KotupoBkm akuuin u AIP Cy BepeHHbIil cnpag

Komnanus Ticker Tukep ADR/[TokanbHble, % 3axpbimue 1D, % 1M, % Y+D, %
BTB VTBRLI  VIBRX +7.36 % Russia30-UST10 5000 +4.17% -18.03% -39.02 %
la3npom HedpTb GAZ LI  SIBNRX 0.92 % UST-10 9872 +0.10% -

nykown LKODLI  LKOHRX 0.76 % Bund-10 97.50 -

PocHedTb ROSNLI  ROSNRX 0.75%

Poctenekom ROSYY US RTKM RX 0.56 %

Cuctema SSALI AFKS RX -1.18 %

l"a3npom OGZDLI GAZPRX 117 %

CbepbaHk SBRCY US SBER RX +6.74 %

BaxHenwas MakpoaKoHOMMYeckas ctaTucTuka

Bpems CmpaHa  MHOuxkamop Mepuod Gakm MpozHo3 Mpownoe  [lNepecmomp  EQUH. usm.
18:00 us U.Mich ex pectation prel deB 85 86.3 NYHKT bl
18:00 us U.Mich sentiment prel des 96 95.7 NYHKT bl
18:00 us U Mich 5-Yr Inflation P des 25 %
18:00 us U.Mich conditions prel des 112 110.5 MYHKT bl
16:30 us Export prices mm B 0 0.1 %
16:30 us Import prices mm a0} 1 0.1 %
16:30 us Housing starts number mm SAHB 1 1.192 MITH LWTYK
12:30 GB Retail sales yy SHB 3 14 %
11:20 EZ Member of the Ex ecutive Board of the ECB Benoit Coeure's
10:00 DE Wholesale price index yy Jalil:} 20 18 %
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OCHOBHbI€e AaHHbIEe MO PbIHKY ET(

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

Hegpmb u 2a3
BalHedpTb BANE 2286.00 07% +04%  -340% 6816.6 11.12.2017 12.12.2017  2308.55 +1.0% Jepxatb
l"a3npom GAZP 137.18 +0.1% +12% 14% 575751 19.07.2017 20.07.2017 15246  +11.1% [epxatb
HOBATOK NVTK 750.90 +1.2% +5.1% 0.7% 404211 09.10.2017 10.10.2017 693.74 76 % [epxatb
PocHedTb ROSN 325.75 +0.4 % +04%  -100% 612064 09.10.2017 10.10.2017 356.27 194 % [epxatb
nykomn LKOH 3753.50 +0.6 % +38%  +16.1%  56601.0 21.12.2017 22122017 3918.70 +4.4 % [epxatb
[a3npom HedhTb SIBN 285.20 +0.4 % +1.8%  +239% 23973.3 28.12.2017 29.12.2017 25478  -10.7% [epxarb
CypryTHedTeras (ao) SNGS 28.37 +0.4 % +0.2 % 11.9% 17965.9 18.07.2017 19.07.2017 3251 +146% [epxarb
CypryTHederas (an) SNGSP 29.91 +0.2 % +14%  -148% 4084.1 18.07.2017 19.07.2017 36.16  +209% Mokynatb
TarHedTb (a0) TATN 565.00 +0.9 % +53%  +485%  22869.6 21.12.2017 23.12.2017 47143 166 % [epxatb
TarHedTb (an) TATNP 400.00 +0.9 % +29%  +806%  22869.6 21.12.2017 23.12.2017 362.45 94 % Jepxatb
TpaHcHeTb TRNFP 180850.0 +0.3% +2.5% 5.2% 4985.3 18.09.2017 19.09.2017  173580.9 4.0 % [epxatb
ADR/GDR
l"a3npom 0GZD LI 481 +0.8 % +2.7% +0.6 % 1008.8 19.07.2017 20.07.2017 482 +0.2% [epxatb
HOBAT3K NVTK LI 141.00 +3.4 % +4.7 % +7.3% 759.0 09.10.2017 10.10.2017 129.08 85% [epxatb
PocHedTb ROSNLI 573 +1.3% +0.6 % 8.3% 1077.0 09.10.2017 10.10.2017 6.09 +6.3 % [epxatb
nykown LKOD LI 66.04 +2.3% +39% +178% 9959  21.12.2017 22.12.2017 68.44 +3.6 % [epxatb
la3npom HedTb GAZ LI 25.05 +3.5% +22%  +240% 4211 28.12.2017 29.12.2017 24.87 07% [epxatb
CypryTHedreras (ao) SGGDLI 4.94 +1.7% +03%  -11.7% 312.9 18.07.2017 19.07.2017 4.92 05% Jepxatb
TaTHedTb ATAD LI 59.44 +2.6 % +36%  +50.8 % 401.2 21.12.2017 22.12.2017 50.30 154 % [epxatb
barKu
Coepbark SBER 265.27 +0.3 % +6.1%  +59.3%  101522.0 13.06.2017 14.06.2017 284.35 7.2% [epxatb
Coepbark SBERP 215.51 +0.4 % 1% +718% 3820.7 13.06.2017 14.06.2017 23992 +113% [lepxatb
BaHk Bo3poxaeHue (ao) VZRZ 480.00 +0.0 % 32%  311% 202.1 10.07.2017 11.07.2017 32423  -325% MpopasaTb
BaHk Boapoxpehue (an)  VZRZP 176.00 22% 5.1% 28% 4.0 10.07.2017 11.07.2017  #3HAY!  #3HAY! #3HAY!
BTE VTBR 0.05 +0.7 % +13%  -299% 10955.7 05.05.2017 10.05.2017 0.07  +389% Mokynatb
PocBaHk ROSB 57.00 +0.0 % +07% <107 % 1567.8 11.04.2008 | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bank Cankr-Tetepbypr BSPB 57.40 03% +01%  -176% 508.4 30.05.2017 31.05.2017 65.84  +14.7% [epxatb
ADR/GDR
BTE VTBRLI 1.82 +1.7% +28%  221% 2085  09.05.2017 10.05.2017 1.88 +3.5% [epxatb
Cbepbark SBRCY US 20.10 7% +110% +720% 1923.1 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Memannypeus
MK Hopunbckuit Hukens — GMKN 11465.00 271% +33%  +151%  32165.2 18.10.2017 19.10.2017  11541.53 +0.7 % [epxatb
yus CHZN 487.00 +0.0 % +15%  276% 467.91 Not Applicable | Not Applicable  #3HAY!  #3HAY! #3HAY!
BCMIMO-Asucma VSMO 17150.00 +0.3 % +06%  +225% 3505.6 18.10.2017 19.10.2017  #3HAY!  #3HAY! #3HAY!
Meuen MTLR 149.50 +15% +116%  -148% 1103.3 23.05.20151 Not Applicable 10411 304 % Mpopasatb
Monioc 3onoto PLZL 4538.00 +1.1% +5.0 % +2.0 % 107455  22.09.2017 25.09.2017 544640 +20.0% Mokynatb
CeBepcTanb CHMF 942.70 0.7 % +3.9 % +4.8 % 14000.8 18.06.2018 19.06.2018 74995 204 % MpopasaTb
MMK MAGN 45.46 0.9 % +40%  +105% 9005.0 #N/A N/A | Not Applicable 4053  -10.8% [epxatb
HNMK NLMK 148.50 +0.3 % +76% +215% 15778.6 05.01.2018 09.01.2018 1332  287% MpopasaTb
TMK TRMK 81.20 +0.2 % +24 % +5.0 % 1487.3 19.06.2017 20.06.2017 9266  +14.1% Jlepxatb
Pacnapckast RASP 108.00 02% +101% +213% 1346.4 19.05.2014 | Not Applicable 8372  225% Mpogasarb
Benou BLNG 2.90 +0.7 % +25%  -335% 59.1 11.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Pycan RUALR #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 29.09.2016 30.09.2016  #3HAY!  #3HAY! #3HAY!
ADR/GDR
MK Hopunbckuit Hukens — MNOD LI 20.90 +2.0 % +86%  +209% 586.4 18.10.2017 19.10.2017 1732 171 % [epxarb
4us CHZNLI 11.50 +0.0 % +0.0 % +4.1 % 11.01 Not Applicable | Not Applicable  #3HAY!  #3HAUY! #3HAY!
Espa3 EVRLN 383.50 +22% +139%  +54.6% 974 17.08.2017 18.08.2017 32246  -159% [epxatb
CesepcTanb SVST LI 16.71 +34 % +6.0 % +7.5% 248.2 04.12.2017 05.12.2017 1395 -165% [epxatb
MMK MMK LI 10.60 +3.3% +43% +135% 161.5 18.12.2017 19.12.2017 9.96 6.1% [epxatb
HNMK NLMK LI 26.38 +3.5% +63%  +233% 280.3 08.01.2018 09.01.2018 2189  -17.0% Jepxatb
TMK TMKS LI 5.68 +1.1% 1.9% +6.2 % 26.0 19.06.2017 20.06.2017 6.37  +122% Jepxatb
Pycan 486 HK 5.65 +0.2 % 02% +348% 1521.9  06.09.2017 07.09.2017 6.23 +10.3% [epxatb
Montoc 3onoTo OPYGY US 38.69 +0.0 % 33% +2.0 % 183.2 22.09.2017 25.09.2017  #3HAY!  #BHAY! #3HAY!
Meuven MTL US 515 +55%  +14.2% -12.6 % 19.0 23.05.2014 | Not Applicable 368 285% [MpopasaTb
MawurocmpoeHue
AsTo BA3 (a0) AVAZ 11.18 24 % +0.3 % 1.6 % 936.9 10.05.2011 | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
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OcCHOBHbIe AaHHble MO PbIHKY aKumMi (TpoAomKeHNe)

Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

AsTo BA3 (an) AVAZP 11.20 21% +20% +715% 91.7 12.05.20101 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
pynna A3 GAZA 640.00 +0.5 % +36% +11.1% 226.6 23.04.2003 1 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Kama3 KMAZ 51.00 1.3% +12%  -111% 639.5 11.07.2017 12.07.2017  #3HAY!  #3HAY! #3HAY!
PKK QHeprus RKKE 5440.00 +0.0 % +4.0 % 6.2% 108.4 27.07.2017 I Not Applicable ~ #3HAY!  #3HAY! #3HAY!
CONMNEPC SVAV 620.00 +0.0 % +1.8 % +0.0 % 376.7 10.06.2016 | Not Applicable 736.00 +18.7% [epxatb
WpkyT IRKT 14.80 +0.0 % +28%  +37.7% 305.9 14.07.2017 17.07.2017  #3HAY!  #3HAY! #3HAY!
TpaHcnopm
Aapodnor AFLT 137.10 +0.2 % 16%  -199% 2699.5 13.07.2017 14.07.2017 15260 +11.3% [epxatb
HMTM NMTP 8.25 05% +24%  +20.7 % 2817.0 26.05.2017 29.05.2017  #3HAY!  #3HAY! #3HAY!
ompebumerbcKuti cekmop
Antexu 36,6 APTK 8.30 +0.9 % +15%  -133% 343.0 14.05.20101 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
dapmcTcTanaapt PHST #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.05.20131 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Paarynsit GRAZ #NIANIA - #3HAY!  #3HAYL  #3HAY!  #3HAY!I Not Applicable | Not Applicable  #3HAY!  #3HAY! #3HAY!
Yepk13oso GCHE 1185.00 21% +72%  +438% 923.6 05.10.2017 07.10.2017  #3HAY!  #3HAY! #3HAY!
[lvken DIXY 329.60 0.1% +30% 218 % 729.0 #N/A NJA #NIA NIA 270.06  -18.1% [epxatb
M.Bugeo MVID 436.50 +0.5 % 08% +18.0% 1391.2 30.06.2017 | Not Applicable 413.08 54 % [epxatb
MarHut MGNT 4668.00 3.8% 29%  52.7% 8434.0 14.09.2017 15.09.2017 594259  +27.3% Mokynatb
CuHeprust SYNG #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! #N/A NJA #NIA N/A 82340  #3HAY! #3HAY!
ADR/GDR
X5 FIVE LI 38.00 +2.0% +50% +162% 183.01 Not Applicable | Not Applicable 4351  +145% [epxatb
Marnut MGNT LI 19.60 +1.4 % +04%  512% 177.1 14.09.2017 15.09.2017 2253  +15.0% [epxatb
Yepku1soso CHE LI 1260  #3HAY! #3HAY!  +355% 147 05.10.2017 06.10.2017 12.79 +1.5% [epxarb
OHepeemuka
Pycluapo HYDR 0.76 +0.6 % 7% 217 % 5780.1 07.07.2017 10.07.2017 088 +152% [llepxatb
®CKEJC FEES 0.18 -1.0% +33%  -30.3% 3983.0 18.07.2017 19.07.2017 0.17 43 % [epxatb
WHTep PAO IRAO 3.81 +0.4 % +3.0 % 28% 7051.9 19.06.2017 20.06.2017 3.78 07% Jepxatb
Poccety RSTI 0.85 08% 32%  -318% 2992.7 18.07.2017 19.07.2017 0.87 24 % Jepxatb
Onmoeas 2eHepayus
OorK-2 OGKB 0.48 +0.0 % +11%  -11.0% 938.1 19.06.2017 20.06.2017 0.69 +44.0% Mokynatb
OHunpo UPRO 2.68 +1.2% +4.4 % 3.9% 2995.7 15.12.2017 18.12.2017 2.76 +3.1% [epxatb
OrKk-5 OGKE 1.56 +0.6 % 04% +499% 978.3 27.06.2017 28.06.2017 130 -165% [lepxatb
TeppumopuankHas 2eHepayus
TrK-A TGKA 0.01 +0.3 % +27%  235% 807.0 #N/A N/A | Not Applicable 001 +13.0% llepxatb
TrK2 TGKB 0.00 +1.0 % +37%  +751% 105.5 12.05.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MocaHepro MSNG 2.66 03% +2.1% T4 % 1877.3 13.06.2017 14.06.2017 271 +4.1% Depxatb
TrK4 TGKD 0.00 58% 29% +2.8 % 1314 12.04.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bonxckas TTK VTGK #NIAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 22.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Kyabaccatepro KZBE #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 04.05.20111 Not Applicable  #3HAY!  #3HAY! #3HAY!
TrK-14 TGKN 0.01 0.9 % 18%  +571% 130.0 13.05.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MexpezuoHanbHble pacnpedenumerbHble cemesbie komnaHuu (MPCK)
NeHaHepro (ao) LSNG 5.27 15% +4.3 % 6.2 % 941.3 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
NeHaHepro (an) LSNGP 88.10 03% +39%  +764% 941.3 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MO3CK MSRS 0.82 +0.2 % +01%  -175% 707.2 20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Cuéupn MRKS 0.14 +0.7 % +89% +812% 2269  07.07.20161 Not Applicable ~ #3HAY!  #3HAUY! #3HAY!
MPCK CeBepo-3anaga MRKZ 0.05 +1.9 % +8.0 % +2.5% 922 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa MRKC 0.38 08 % +55% <104 % 2814 20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Bonru MRKV 0.11 05% +68%  +88.9% 376.6 23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa 1 Mpneomxbs MRKP 0.34 +0.1% +96% +1154 % 688.3 15.06.2017 16.06.2017  #3HAY!  #3HAY! #3HAY!
HoBocubupckaHepro NONG #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.07.20151 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
ADR/GDR
MocaHepro AOMD LI 2.38 +0.0 % +00%  +57.1% 335 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Pycluapo HYDRLI 1.30 +0.2% +89%  272% 979  07.07.2017 10.07.2017  #3HAY!  #3HAY! #3HAY!
®CKESC FEES LI 1.46 +0.0 % 93%  -365% 66.0 18.07.2017 19.07.2017  #3HAY!  #3HAY! #3HAY!
Cesab, UT, medua
MTC MTSS 306.35 +0.8 % +42%  +104 % 10853.7 12.10.2017 13.10.2017 308.43 +0.7% [epxatb
PocTenekom (ao) RTKM 65.42 +0.5 % 0.7 % -20.0 % 2986.4 06.07.2017 07.07.2017 7491 +145% [epxarb
PocTenekom (an) RTKMP 58.81 +0.3 % +1.6 % 8.1% 2185  06.07.2017 07.07.2017 64.54 +9.7 % [epxatb
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Komnanus Tukep
MerachoH MFON
A®K Cuctema AFKS
PBK RBCM
ADR /GDR
MTC MBT US
Poctenekom ROSYY US
A®K Cuctema SSALI
BbiMnenkom VIP US
CTC CTCMUS
Yandex YNDX US
Mail.ru MAIL LI
Xumuyeckas ompacsib
AKpoH AKRN
®ocArpo PHOR
Ypankanui URKA

OcCHOBHbIe AaHHble MO PbIHKY aKumMi (TpoAomKeHNe)

LleHa

3aKpbITna

527.00
12.30
5.56

1217
6.91

431
#NANA
#NANA
41.96
33.90

4282.00
2493.00
108.20

V3meHenve, %
DeHb

+0.4 %
+1.6 %
+1.6 %

+14%
+0.0 %
-1.0%
#3HAY!
#3HAY!
+7.9%
+4.6 %

+0.3%
+14 %
03%

Hepens

+2.2%
+4.6 %
+2.3%

+1.7%
07 %
+6.3 %
#3HAY!
#3HAY!
+19.2%
+8.6 %

+1.3%
+3.0%
+0.5%

Market Div 3akpbiThe
ron Cap, $mnH.  Ex-Date peecTpa
171 % 5792.7 19.12.2017 | Not Applicable
46.0 % 2104.3 07.12.2017 08.12.2017
-332% 36.01 Not Applicable | Not Applicable

+15.5 % 215.6 12.10.2017 13.10.2017
22.2% 526  05.07.2017 07.07.2017
54.1% 369  07.12.2017 08.12.2017
#3HAY!  #3HAY! #N/A NJA #NANA
#3HAY!  #3HAY! 25.11.20151 Not Applicable
+71.3% 242.71 Not Applicable | Not Applicable
+87.3 % 132.3 18.03.2013 20.03.2013
+25.9 % 30771 22.01.2018 23.01.2018

1.9% 5723.6 #N/A N/A | Not Applicable
352 % 5632.1 16.06.2017 | Not Applicable

LieHa
607.66
17.39
#3HAY!

11.63
#3HAU!
5.34
#3HAU!
#3HAU!
36.13
29.90

2856.46
2160.82
138.00

Llenesass Upside, %

+15.3 %
+414 %
#3HAY!

4.4 %
#3HAY!
+23.8 %
#3HAY!
#3HAY!
139 %
118 %

333 %
133 %
+27.5%

PekomeHpaums

[epxarb
Mokynatb
#3HAU!

[epxarb
#3HAU!
Mokynatb
#3HAU!
#3HAY!
[epxatb
[epxarb

[Npogasatb
[epxatb
[Mokynatb
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Price  Price Chg Duration Payment Sink  Country Cumency Ratings Coupon  Coupon Call/Put

Last 5D (mid) Rank SIFIM Accrued Date Date
CyeepeHHble

RUSSIA 11 07/24/18 103.64 021% 233 0.43 SrUnsecured N RU  USD BB+BBB-/Bat 083  24.07.2018 -
RUSSIA 12 3/4 06/24/28 169.50 0.28%  4.34 6.97 SrUnsecured N RU  USD BB+BBB-Bal 202  24.06.2018 -
RUSSIA 3 1/2 01/16/19 100.50 0.09%  2.93 0.89 SrUnsecured N RU USD BB+BBB-/Bal 034  16.07.2018 -
RUSSIA 3 1/4 04/04/17 - - - - Sr Unsecured N RU  USD NR/NR/WR 0.00 - -
RUSSIA 3 5/8 09/16/20 108.82 -0.04%  0.18 247 Sr Unsecured N RU  EUR  BB+BBB-Bal 156 16.09.2018 -
RUSSIA 4 1/2 04/04/22 104.09 0.06% 343 3.75 SrUnsecured N RU  USD  BB+BBB-Bal 171 04.04.2018 -
RUSSIA 4 3/4 05/27/26 10449 0.02%  4.10 6.90 SrUnsecured N RU  USD -BBB-/- 110 27.05.2018 -
RUSSIA 4 7/8 09/16/23 106.04 -0.10%  3.67 4.87 Sr Unsecured N RU  USD BB+BBB-/Bat 210  16.03.2018 -
RUSSIA 5 04/29/20 104.34 -0.02% 294 207 SrUnsecured N RU  USD  BB+BBB-Bal 156 29.04.2018 -
RUSSIA 5 5/8 04/04/42 108.82 -0.03%  4.99 13.67  SrUnsecured N RU  USD BB+BBB-Bal 214  04.04.2018 -
RUSSIA 5 7/8 09/16/43 11264 +0.13%  4.99 1392 SrUnsecured N RU  USD BB+BBB-/Bal 253  16.03.2018 -
RUSSIA 7 1/2 03/31/30 11385 -0.18%  3.40 3.30 Sr Unsecured Y RU  USD BB+BBB-/Bat 294  31.03.2018 -
baHku

EURDEV 4.767 09/20/22 104.18 023% 376 410 SrUnsecured N SNAT USD BBB-WD/Baal 2.00  20.03.2018 -
EURDEYV 5 09/26/20 103.61 0.66%  3.53 242 SrUnsecured N SNAT USD BBB-/-/Baa1 201 26.03.2018 -
GPBRU 3.984 10/30/18 102.08 -0.13%  0.94 0.69 Sr Unsecured N RU  EUR  BB+BB+Ba2 123 30.10.2018 -
GPBRU 4 07/01/19 103.39 -0.04% 146 1.32 Sr Unsecured N RU  EUR  BB+BB+Ba2 256  01.07.2018 -
GPBRU 5 5/8 05/17/17 - - - SrUnsecured N RU  USD NR/NRWR 0.00 - -
NMOSRM 7 1/4 04/25/18 10041 +0.0%  4.83 0.18 SrUnsecured N RU  USD <WD/B2 234 25.04.2018 -
PROMBK 8 1/2 04/25/17 - - - Sr Unsecured N RU  USD JWD/WR 0.00 - -
RSHB 5.1 07/25/18 100.88 -0.02%  3.00 0.43 Sr Unsecured N RU  USD -BB+/Ba2 0.37  25.07.2018 -
RSHB 6.299 05/15/17 - - - SrUnsecured N RU  USD NRWR 0.00 - -
RSHB 7 3/4 05/29/18 101.36 0.05% 268 0.27 SrUnsecured N RU  USD -/BB+/Ba2 177 29.05.2018 -
SBERRU 3.08 03/07/19 10249 -0.08%  0.69 1.03 Sr Unsecured N RU  EUR -/BBB-/Bat 139 07.03.2018 -
SBERRU 3.3524 11/15/19 10441 0.15% 078 1.70 SrUnsecured N RU  EUR -BBB-Bat 089  15.11.2018 -
SBERRU 4.15 03/06/19 100.92 +0.00%  3.25 1.01 SrUnsecured N RU  USD -BBB-Bat 190  06.03.2018 -
SBERRU 4.95 02/07/17 - - - Sr Unsecured N RU  USD INRWR 0.00 - -
SBERRU 5.18 06/28/19 10264 -0.07%  3.17 1.32 Sr Unsecured N RU  USD -/BBB-/Ba1 0.76  28.06.2018 -
SBERRU 5.4 03/24/17 - - - Sr Unsecured N RU  USD NRWR 0.00 - -
SBERRU 5.717 06/16/21 105.70 -0.58%  3.87 3.05 SrUnsecured N RU  USD -BBB-Bat 103 16.06.2018 -
SBERRU 6 1/8 02/07/22 107.93 048%  3.94 359 SrUnsecured N RU  USD -BBB-Bat 0.24  07.08.2018 -
VEBBNK 3.035 02/21/18 100.09 -0.03%  -29.27 0.00 Sr Unsecured N RU  EUR BB+/BBB-- 303 21.02.2018 -
VEBBNK 4.032 02/21/23 109.27 -021%  2.06 4.48 Sr Unsecured N RU  EUR BB+/BBB-- 402 21.02.2018 -
VEBBNK 4.224 11/21/18 100.77 0.01% 317 0.74 SrUnsecured N RU  USD BB+/BBB-- 106  21.05.2018 -
VEBBNK 5 3/8 02/13/17 - - - SrUnsecured N RU  USD NR/NR/- 0.00 - -
VTB 6 1/4 06/30/35 103.05 -0.02%  5.96 1084 SrUnsecured N RU  USD BB+WD/Ba1 0.89  30.06.2018 -
VTB 6 7/8 05/29/18 10110 -0.04% 278 0.27 Sr Unsecured N RU  USD BB+/WD/Ba1 159 29.05.2018 -
VTB 6.315 02/22/18 100.11 -0.02%  -31.19 0.00 SrUnsecured N RU  USD BB+WD/Ba1 314 22.02.2018 -
VTB 6.551 10/13/20 106.88 0.27%  3.79 243 SrUnsecured N RU  USD BB+WD/Ba1 233 13.04.2018 -
Hegpmezas

GAZPRU 3.389 03/20/20 105.39 -0.08%  0.76 1.98 SrUnsecured N RU  EUR BB+BBB-/Baa3 3.13  20.03.2018 -
GAZPRU 3.6 02/26/21 107.21 0.26%  1.15 2.82 SrUnsecured N RU  EUR BB+BBB+Baa3 354  26.02.2018 -
GAZPRU 3.7 07/25/18 101.36 0.04% 048 0.42 SrUnsecured N RU  EUR BB+BBB-Baa3 213  25.07.2018 -
GAZPRU 3.755 03/15/17 - - - - Sr Unsecured N RU  EUR NR/NR/WR 0.00 - -
GAZPRU 4.364 03/21/25 1370 017% 225 6.09 SrUnsecured N RU  EUR BB+BBB-/Baa3 4.02  21.03.2018 -
GAZPRU 4.95 02/06/28 101.30 -1.19% 478 7.98 SrUnsecured N RU  USD BB+BBB+Baa3 021  06.08.2018 -
GAZPRU 4.95 07/19/22 102.58 0.68%  4.30 4.01 SrUnsecured N RU  USD BB+BBB-Baa3 044  19.07.2018 -
GAZPRU 5.136 03/22/17 - - - - SrUnsecured N RU  EUR NR/INR/WR 0.00 - -
GAZPRU 5.44 11/02/17 - - - - Sr Unsecured N RU  EUR NR/NR/WR 0.00 - -
GAZPRU 5.999 01/23/21 10545 -0.58%  4.00 272 SrUnsecured N RU  USD BB+BBB+Baa3 047  23.07.2018 -
GAZPRU 6.212 11/22/16 - - - Sr Unsecured N RU  USD NR/INR/WR 0.00 - -
GAZPRU 6.51 03/07/22 10841 -064% 423 354 Sr Unsecured N RU  USD BB+BBB-/Baa3 297  07.03.2018 -
GAZPRU 6.605 02/13/18 - +0.05 % - - Sr Unsecured N RU  EUR BB+/NRWR 0.00 - -
LUKOIL 6 1/8 11/09/20 106.57 0.28%  3.56 2.51 SrUnsecured N RU  USD BBB/BBB+Baa3 174  09.05.2018 -
LUKOIL 6.356 06/07/17 - - - Sr Unsecured N RU  USD NR/NR/WR 0.00 - -
LUKOIL 6.656 06/07/22 11093 -046%  3.87 3.79 Sr Unsecured N RU  USD BBB/BBB+Baa3 1.37  07.06.2018 -
LUKOIL 7 1/4 11/05/19 106.68 -0.16%  3.19 1.61 Sr Unsecured N RU  USD BBB/BBB+Baa3 2.13  05.05.2018 -
NVTKRM 6.604 02/03/21 10741 035%  3.92 273 SrUnsecured N RU  USD BBB-BBB/Baa3 033  03.08.2018 -
ROSNRM 3.149 03/06/17 - - - - Sr Unsecured N RU  USD NRWD/WR 0.00 - -
SIBNEF 2.933 04/26/18 100.38 -0.02%  0.77 0.18 Sr Unsecured N RU  EUR BB+BBB-/Baa3 241  26.04.2018 -
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SIBUR 3.914 01/31/18 - - - - SrUnsecured N RU usb NRWR 0.00 - -
TMENRU 6 5/8 03/20/17 - - - - SrUnsecured N RU usb NR/WD/WR 0.00 - -
TMENRU 7 7/8 03/13/18 100.41 -0.03 % 1.08 0.06 SrUnsecured N RU USD  BB+WD/Baa3 346  13.03.2018 -
TNEFT 8.7 08/07/18 10267 0.13%  2.83 0.46 SrUnsecured N RU usb BB+/-/Baa3 0.34  07.08.2018 -
Memannypeus

CHMFRU 4.45 03/19/18 100.16 -0.06 %  2.35 0.08 SrUnsecured N RU USD BBB-BBB/NR  1.88  19.03.2018 -
CHMFRU 5.9 10/17/22 107.76 -0.65%  4.05 4.09 SrUnsecured N RU USD BBB-BBB-/Baa3 2.03  17.04.2018 -
CHMFRU 6.7 10/25/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
GMKNRM 4 3/8 04/30/18 100.33 -0.01% 261 0.19 SrUnsecured N RU USD BBB-+BBB-4Baa3 1.35  30.04.2018 -
GMKNRM 5.55 10/28/20 10470 049%  3.69 2.50 SrUnsecured N RU USD BBB-BBB-/Baa3 1.74  28.04.2018 -
METINR 5 5/8 04/17/20 103.81 040%  3.76 2.03 SrUnsecured N RU usb BB/BB/Ba2 194 17.04.2018 -
NLMKRU 4.45 02/19/18 10022 0.02% 2149 0.01 SrUnsecured N RU USD BBB-BBB-/Baa3 2.19  19.02.2018 -
NLMKRU 4.95 09/26/19 102.80 0.22%  3.13 1.53 SrUnsecured N RU USD BBB-+BBB-4Baa3 1.99  26.03.2018 -
Xumus

PHORRU 4.204 02/13/18 - +0.08 % - - SrUnsecured N RU usb 4NR/WR 0.00 - -
URKARM 3.723 04/30/18 100.08 -0.05%  3.27 0.19 SrUnsecured N RU usb -+BB-/Ba2 115 30.04.2018 -
[Hobblya

ALRSRU 7 3/4 11/03/20 10954 058%  3.98 245 SrUnsecured N RU USD  BB+BB+Baa3 233  03.05.2018 -
NORDLI 6 3/8 05/07/18 10048 -0.10%  4.02 0.21 SrUnsecured N RU usb +BB/Ba2 184  07.05.2018 -
TenexommyHuKayuu

MOBTEL 5 05/30/23 102.58 059% 445 4.66 SrUnsecured N RU UsD BB/*/BB+Balu 1.13  30.05.2018 -
MOBTEL 8 5/8 06/22/20 11091 054% 371 2.15 SrUnsecured N RU USD BB/*BB+Balu 141  22.06.2018 -
VIP 5.95 02/13/23 10471 1.20%  4.87 4.39 SrUnsecured N NL usb BB/BB+/Ba2 0.13  13.08.2018 -
VIP 6.2546 03/01/17 - - - - SrUnsecured N NL usb NR/NRWR 0.00 - -
VIP 7.5043 03/01/22 11094 1.12% 450 347 SrUnsecured N NL usb BB/BB+/Ba2 354  01.03.2018 -
VIP 7.748 02/02/21 11035 -0.54%  3.99 2.70 SrUnsecured N RU usb BB/BB+/Ba2 041  02.08.2018 -
VIP 9 1/8 04/30/18 10121 0.07% 270 0.19 SrUnsecured N RU usb BB/BB+/Ba2 281 30.04.2018 -
TpaHcnopm

RURAIL 3.3744 05/20/21 106.23 -0.32 % 1.40 3.06 SrUnsecured N RU EUR BB+BBB/Baa3 255  20.05.2018 -
RURAIL 4.6 03/06/23 112.84 -0.30 % 1.90 4.46 SrUnsecured N RU EUR BB+BBB-Baa3 442  06.03.2018 -
RURAIL 5.7 04/05/22 10644 032%  3.99 3.67 SrUnsecured N RU USD BB+/BBB-Baa3 2.15  05.04.2018 -
RURAIL 5.739 04/03/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
RURAIL 7.487 03/25/31 12598 0.87% 479 8.89 SrUnsecured N RU  GBP BB+BBB+Baa3 302  25.03.2018 -
SCFRU 5 3/8 10/27/17 - - - - SrUnsecured N RU usb <WD/WR 0.27 - -
Special

EUCHEM 5 1/8 12/12/17 - - - - SrUnsecured N RU usb NR/NR/- 0.00 - -
RURAIL 8.3 04/02/19 101.23 +0.13%  7.25 1.06 SrUnsecured N RU RUB BBB-BBB-Baa3 3.18  02.04.2018 -
ALFARU 6.3 02/22/17 - - - - Subordinated N RU usb NR/NRWR 0.00 - -
ALFARU 7 7/8 09/25/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
ALFARU 5 11/27/18 10118 0.14% 342 0.75 SrUnsecured N RU usD -/BB+/Ba1 117 27.05.2018 -
ALFARU 7 1/2 09/26/19 105.13 0.76%  4.15 1.50 Subordinated N RU usb B/BB/Ba3 300  26.03.2018 -
ALFARU 7 3/4 04/28/21 109.60 -1.11%  4.48 2.84 SrUnsecured N RU usbD BB/BB+/Ba1 243 28.04.2018 -
ALFARU 9 1/2 02/18/25 108.13 045%  5.15 1.87 Subordinated N RU usb +BB/B1u 0.08  18.08.2018  18.02.2020 Call
VTB 9 1/2 PERP 111.07 040%  6.75 3.94 Subordinated N RU usb +-INR 198  06.06.2018  06.12.2022 Call
SIBNEF 6 11/27/23 107.94 0.96% 442 493 SrUnsecured N RU USD BB+BBB-/Baa3 140  27.05.2018 -
VEBBNK 6.902 07/09/20 10711 022% 375 223 SrUnsecured N RU usb BB+/BBB-- 0.81  09.07.2018 -
VEBBNK 6.025 07/05/22 107.10 065%  4.23 3.90 SrUnsecured N RU usb BB+/BBB-- 0.77  05.07.2018 -
SIBNEF 4 3/8 09/19/22 10023 0.74%  4.32 412 SrUnsecured N RU USD BB+BBB-/Baa3 1.85  19.03.2018 -
ROSNRM 4.199 03/06/22 9929 0.70%  4.39 3.69 SrUnsecured N RU USD  BB+WD/Baa3 193  06.03.2018 -
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®enepanbHoil cnyx6oi No PUHAHCOBLIM PbIHKaM, CPOK AeiCTBUS — 63 OrpaHnyeHns cpoka [eicTBus.

JinLeH3nst npoheccnoHanbHOro y4acTHUKa phiHka LieHHbIX Bymar Ha ocylecTnenue aunepckoit gestensHoctn Ne 077-12604-010000 ot 09 oktsbps 2009 roaa, BblaaHa
®enepanbHoil cnyx6oi No PUHAHCOBBIM PbIHKaM, CPOK 4eiCTBUS — 63 OrpaHnyeHnst cpoka [eicTBuS.

NnueHanst Ha ocyllecTeneHne fenoautapHoit gestensHoct Ne 077-12895-000100 ot 02.02.2010 r., BbinaHa ®eaepanbHolt cyx6oit no (UHAHCOBLIM pbiHKaM, CPOK
nAeicTans - GeccpoyHast.

TNuueHanst Ha 3akmnioyeHre GUPKEBLIM NOCPEAHNKOM B GUPXKEBOIA TOProOBNE AOrOBOPOB, ABMAIOLMXCS MPOU3BOAHBIMU (DMHAHCOBBIMI MHCTPYMEHTaMM, Ga3uCHbIM akTMBOM
koTopbIx sBnsieTcs Gupxesoit Tosap Ne 1515 ot 01.07.2010 r., BbigaHa ®enepanbHoit cnyx6oit No OUHAHCOBBIM PbIHKaM, CPOK [eiCTBUS - 6e3 orpaHNyeHus cpoka
nelcTaus.

3asBneHue 06 orpaHNYeHUM OTBETCTBEHHOCTH

HacTosiee aHanuyeckoe uccneposanne noarotoneHo OOO «YHWBEP Kanutan» Ha ocHoBe WH(OpMaLyM, NOMyYeHHOR W3 oduumanbHbiX 0BLYeA0CTYNHbIX
MCTOYHIKOB, B HAZEXHOCTN 1 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHWUI COMHEBATbCS. CneLpanbHbIX NCCeA0BaHuiA, HanpaBneHHbIX Ha BbIsIBNIEHNE (hakTOB HEMOMHOTbI 1
HE[OCTOBEPHOCTU YKasaHHON WHGOpMAaLK, He NPOBOANNOCh. AHANUTUYECKIE BbIBOABI U 3aKMIOYEHNs, NPEACTaBNEHHbIE B HACTOALLEM [AOKYMEHTE, SBNAIOTCS MHEHUEM
cneymanmuctos 000 «YHWBEP Kanutan». Hukakas nHopmaLst 1 HUkakoe MHeHe, BbIpaXeHHOe B JaHHOM [AOKYMEHTE, He SBNSOTCA pekoMeHaaLmel no nokynke unm
npofaxe LieHHbIX Gymar, WHbIX (UHAHCOBBLIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB WK LieHHbIX Bymar, NPOu3BOAHbIX OT 3TWUX aKTWUBOB (AEPUBATUBOB), He SIBNSETCS
ohepTol Unu NpeanoxeHneM Aenatb oepTy Uin OCYLLECTBNATb UHble BIOXEHUS kanuTana. [laHHoe aHanuTyeckoe uccrnefoBaHne He NpeaocTaBnseT rapaHTuil unm
obeLuannit GyayLeit apheKTMBHOCTM (OXOAHOCTI) AEATENBHOCTM Ha PbIHKE LieHHbIX Bymar. 3a J0CTOBEPHOCTL MHGOPMaLWK, NexXalleil B OCHOBE HACTOSLLErO AOKYMEHTa,
11 3@ NMOCNEeACTBUS pelleHuid, NpuHATLIX Bamu Ha ocHoBe Hactosiero fokymeHta. OO0 «YHWBEP Kanutany» oTBETCTBEHHOCTW He HeceT. Heobxoaumo npuHMMaTh BO
BHUMaHKe, Y4TO 10XOf OT WHBECTUPOBAHMS B ONpeAeneHHble LieHHble Bymaru unu uHble (UHaHCOBbIE MHCTPYMEHTbI, CIN TaKOBOW MMEET MECTO, MOXET BapbUpOBaThbCS,
a CTOMMOCTb 3TUX LieHHbIX Bymar v WHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXET MOBbILIATLCH UMM NoHWXaTbes. KonebaHue KypcoB MHOCTPaHHbIX BanioT MOXET OkasaTb
HebnaronpuaTHoe BNNsiHUE Ha KypC, CTOUMOCTb W JOXOAHOCTb ONpefeneHHoN LieHHOM Bymaru 1 MHOro (MHAHCOBOTO MHCTPYMEHTA, YNOMSIHYTbIX B HACTOSILLEM AOKYMEHTE.
Hukakas uHopmauus, Kacatowascsl HanoroobnoXeHus), UNOXeHHas B HAcTOSLLEM AOKYMEHTE, He SIBNSETCS KOHCYMbTUPOBAHMEM MO BOMPOCAaM HanoroobnoxeHus.
Hawa KomnaHusi HacTosTenbHO pekomMeHayeT nHBecTopam obpalyaThes 3a KOHCYNbTaUMAMM K HE3aBUCUMBIM - CrieLanicTam B 0bnactu HanoroobnoxeHnsi, KoTopbIMu
ByayT yuuTbIBaTLCS 0COBbIE OBCTOATENLCTBA KaxAol KoHkpeTHoM cutyaumn. 000 «YHUBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOW NOMMUTUKY, HAanpaBneHHylo Ha
npefoTBpaLLeHne Kakux-nnbo AeACTBUTENbHBIX UMK NOTEHLMANbHbIX KOHGMKTOB MHTEPECOB KOMMaHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLEeHNe YILEMNEHNS UHTepPecoB
HBECTOPOB. NS NoNyyYeHNst AONOMHUTENBHOIM MH(OPMALMK O LieHHbIX Bymarax, YNoMsIHYTbIX B HACTOSILLEM McCneaoBaHi, Heobxoaumo obpatutecs B 000 «YHVBEP
Kanwutan». BocnpoussoanTb, KONMpoBaTh, LMTUPOBATL. @ Takke [enaTb BblAepXKM 13 HacTosLero [okymeHTa 6e3 npeasapuTenbHoro nuceMeHHoro cornacus OO0
«YHWUBEP Kanutan» 3anpetyeHo.
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