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I
YpoBeHb TPEBOXHOCTH
I

Koppekuus B CLUA npubnmaunacb K pac4éTHOMY YPOBHIO

AMepuKaHCKMe MHOEKCbl 3aBEpLUMMM  CECCUI0 HOBbIM MajeHueM, Mo
nHoekcy S&P 500 noTeHUMan CHWKEHWS B pamkax TpeyrosbHuKa
koHconuaaumu coctasnsieT okono 2,0%.

B Asuu guHamuka, B OTNMYME OT BYEPALLHEro AHsl, CTPOro HeraTUBHas.

Ha pbiHKe CyBepeHHbix OOHAOB [AWHAMMKA CMeLaHHas, Cpeau
eBponeiickix Bymar U3MeHeHUs BnaronpusiTHoIe, LOXOLHOCTH TepsitoT 1-3
6.n. Ha ropusoHTe 10 neTHei gropauuu

HedbTb nmpocena u koHconuanpyetcs Hike $64 3a Gappenb Brent, Ho
[arbHeNLero pa3BuTis CHWKEHWE NOKa He NOMyYaeT.

,ElparmeTannbl B HebOMbLIOM MUHYCE, CUNbHaA npoCafka npolna
BeYepoMm B nannaguu.

npOMbILIJJ'IeHHbIe MeTannbl B CMeLlaHHOW OVHaMUKe.
Mpo#oBOMLCTBIE PA3HOHAMPABIEHHO, B CPEAHEM POCT.

Cpeoy CyWeCTBEHHOA CTATUCTWKW BbIZENMM  [aHHble N0  LeHaMm
npoussoautenen B [epmaHuun, BbicTynneHus npeactasutenen ELIB u
BaHka AHrMM 1 Habop MUUMTaHCKUX MHOEKCOB. .

PekomeHpauum

Axuun FOHMNPO JocTurnu paroHa ConpoTUBREHU Ha 2,75-2,85 pybnen 3a
aKUMIO 1 KPaTKOCPOYHbIA TPEMAMHT 34eCb MOXHO 3aBepLuaTb, 3aKpbiBas
nosuumio. CpefHecpouHo Gymara npuenekatensHas Gnarogaps XopoLuen
BVBWOEHOHOW [OXOAHOCTW, OBHAKO WCTOPUS KOTMPOBOK YKasbiBaeT Ha
[ManasoHHbI xapaktep Gymarn M OT TeKyLWuX YPOBHEM He MCKMKYeHa
CurbHasi npocagka [0 [OMBMOEHAHOW OTCeukW. [ns KOHCepBaTWBHbIX
nopTdeneit nepeToproBka HellenecoobpasHa.

Axkumn MocBupxu, HecMOTpst Ha mafeHue npubbinu Mo WToram roga,
€CTECTBEHHOE B YCOBUSIX CHUKEHWSI CTABOK, OCTAKTCS B TPEYTONbHUKE U
BblLLe noaaepxku Ha 110 py6. 3a akumo. CurHana Ha npogaxy HeT.

[vHamuka nHaekcos MMBE, MSCI Russia 1 RUBUSD
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KanuTtan OcHoBHble MaKpPO3KOHOMUYeCKKe AaHHble
3akpbimue 1D, % ™, % Y+D, % 3akpbimue 1D, % M, % Y+D, %
Dow Jones 2460898  -168%  -3.57% 0.45% Brent 6383 +000%  693% 4.55 %
S&P 500 267767  1.33%  -3.06% +0.15 % WTI 6091 013% 694% +0.81 %
Nasdaq 718056  -127%  0.83% +4.02 %
Mexico Bolsa 4759942 +034%  555% -3.56 %
Brazilian Bovespa 85377.79 +0.03%  +1.59%  +11.75%
Argentina Merval 32013.03 -302%  -1.84% +6.48 % Hukenb 210%  210% 026%  +1020%
Megs 145%  145%  249% 4.26 %
FTSE 717564  0.78% 360 % 6.66 % AnOMUHNI 072%  072% 338% 4.39 %
DAX 1219094  197%  465% 5.63% Onogo 048%  048%  1.28% +9.03 %
CAC 526256 -1.09%  -1.91% 0.94 % CauHel 287%  287% T19%4% 148 %
Lk 267%  267%  510% +2.90 %
NIKKEI 2118164 250%  8.99% 6.95 % Cranb +0.00%  +0.00 % +0.0 % +0.00 %
Hang Seng 30589.73  -146%  6.17% +2.24 %
Korea Composite 240216  -1.04%  6.48% 265 % 3onoto 130775 077%  250% +1.30 %
MnatuHa 969.00 -1.02%  271% +4.76 %
MSCI EM 119225 025%  -313% +2.92 % Nannaguit 1011.00 288%  269% 4.35%
Cepebpo 1632  +0.07%  -5.50% -16.20 %
PTC 127418  088%  +0.11%  +10.37%
MMBB 229790 +0.05%  +0.70% +8.92 %
3akpbimue 1D, % ™, % Y+D, % 3akpbimue 1D, % M, % Y+D, %
Jonnap/Py6nb 56.82 +0.01%  048% +1.54 % Portugal 6494 221%  +1.89% -19.47 %
Espo/Py6nb 6967 +0.04%  +1.00% 0.55 % Russia 105.24  +0.01%  -1.34% -17.50 %
Espo/Jonnap 123 002%  -1.60% +2.16 % Italy 9835 +0.00% +322% -16.21 %
EBpo/®yHT 089 +005%  -0.88% 022 % Spain 4427  +0.00%  +3.06 % 20.61%
Nonnap/Mexa 105.87 +035%  +4.06 % +6.44 % France 1715 +0.00% +5.24% -1.18 %
[onnap/®paHk 094 +0.22% 0.88 % +3.68 % Japan 4915 +1.92% +1535% +9.18 %
[onnap/Hososen. 138  025% +047% 2.31% Gemany 940 276%  +6.50 % -1.08 %
Espo/AscTpan. 129  004% +214% +0.62 % Greece 000 +0.00%  +0.00 % +0.00 %

KotupoBkm akuuin u AIP Cy BepeHHbIil cnpag

Komnanus Ticker Tukep ADR/[TokanbHble, % 3axpbimue 1D, % 1M, % Y+D, %
BTB VTBRLI  VIBRX +12.66 % Russia30-UST10 60.00 +22.45% +53.85% -26.83 %
la3npom HedpTb GAZ LI  SIBNRX 0.74 % UST-10 9936  0.13% -

nykown LKODLI  LKOHRX +0.31 % Bund-10 98.65 -

PocHethTb ROSNLI  ROSNRX +0.29 %

Poctenekom ROSYY US RTKM RX 0.81%

Cuctema SSALI AFKS RX +0.40 %

l"a3npom OGZDLI GAZPRX 0.64 %

CoepbaHk SBRCY US SBERRX +4.70 %

BaxHenwas MakpoaKoHOMMYeckas ctaTucTuka

Bpems CmpaHa  MHOuxkamop Mepuod Gakm MpozHo3 Mpownoe  [lNepecmomp  EQUH. usm.
18:00 us U.Mich sentiment final deB 100 95.7 NYHKT bl
18:00 us U.Mich conditions final des 110.5 NYHKT bl
18:00 us U.Mich ex pectation final des 86.3 MYHKT bl
13:00 EZ Producer prices yy AHB 2 22 %
13:00 GB BOE's Govemor Camey speech
11:10 EZ Member of the Ex ecutive Board of the ECB Yves Mersch's
10:00 DE Import prices yy SAHB 1 1.1 %
10:00 DE Retail sales yy real SHB 4 1.9 %
2:30 JP Unemployment rate fHB 3 28 %
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OCHOBHbI€e AaHHbIEe MO PbIHKY ET(

Komnanms Tukep LleHa Vamererve, % Market Div 3akpbITve Llenesas Upside, %  PekomeHpauvs
3aKpbITUs JeHb Hepens rog  Cap,$mnH.  Ex-Date peecTpa LieHa

Hegpmb u 2a3
BalHedpTb BANE 2250.00 +0.2 % 08%  -337% 6705.8 11.12.2017 12.12.2017  2360.08 +4.9% Jepxatb
l"a3npom GAZP 140.10 21% 2.7% +6.7%  58374.9 19.07.2017 20.07.2017 154.68  +10.4 % [epxatb
HOBATOK NVTK 732.90 +32% 09% 09%  39166.6 09.10.2017 10.10.2017 704.90 38% [epxatb
PocHedTb ROSN 323.50 21% 3.0% 39% 603436 09.10.2017 10.10.2017 37489 +159% [epxatb
nykomn LKOH 3754.00 0.6 % A4%  +216%  56198.7 21.12.2017 22122017 3929.62 +4.7% [epxatb
[a3npom HedhTb SIBN 294.80 +3.8 % +46%  +321% 24600.9 28.12.2017 29.12.2017 25838 124 % [epxarb
CypryTHedTeras (ao) SNGS 28.52 0.7 % 2.1% -3.8% 17933.3 18.07.2017 19.07.2017 3197 +121% [epxarb
CypryTHederas (an) SNGSP 29.94 +1.5% +0.5% 79% 4058.0 18.07.2017 19.07.2017 3596  +201% Mokynatb
TarHedTb (a0) TATN 594.80 +0.1% +14%  +630%  23864.4 21.12.2017 23.12.2017 48558 184 % [epxatb
TarHedTb (an) TATNP 406.80 +1.0 % 11%  +844%  23864.4 21.12.2017 23.12.2017 377.11 12% Jepxatb
TpaHcHeTb TRNFP 182350.0 14 % +1.0 % +1.4 % 4990.3 18.09.2017 19.09.2017  173580.9 48 % [epxatb
ADR/GDR
a3npom OGZDLI 490 2.1% 39%  +106% 1020.8 19.07.2017 20.07.2017 488 04 % [epxarb
HOBAT3K NVTK LI 136.30 0.1% 12% +7.7% 7284 09.10.2017 10.10.2017 130.92 3.9% [epxatb
PocHedTb ROSNLI 571 24 % 4.0 % 0.5 % 1065.1 09.10.2017 10.10.2017 6.18 +8.2% [epxatb
nykown LKODLI 66.28 12% A7%  +255% 992.2 21.12.2017 22.12.2017 70.69 +6.7 % [epxatb
la3npom HedTb GAZ LI 25.75 +12% +34%  +334% 4298  28.12.2017 29.12.2017 25.63 05% [epxatb
CypryTHedreras (ao) SGGD LI 4.95 -1.0% 28% 2.3% 3113 18.07.2017 19.07.2017 4.79 31% [epxatb
TaTHedTb ATAD LI 63.14 03% 07% +695% 4221 21.12.2017 22.12.2017 5319  -158% [epxatb
barKu
Coepbark SBER 275.00 +1.0 % 15%  +68.3%  104483.9 13.06.2017 14.06.2017 296.18 +1.7% [epxatb
Coepbark SBERP 226.15 04 % +1.0%  +80.5% 3980.4 13.06.2017 14.06.2017 242.49 7.2% [lepxatb
BaHk Bo3poxaeHue (ao) VZRZ 482.50 +0.9 % 33%  -36.1% 201.7 10.07.2017 11.07.2017 32423  -328% MpopasaTb
BaHk BospoxaeHve (an)  VZRZP 193.00 +0.5 % 52% +135% 44 10.07.2017 11.07.2017  #3HAY!  #3HAY! #3HAY!
BTE VTBR 0.05 05% +74%  205% 11975.9 05.05.2017 10.05.2017 0.07  +241% Mokynatb
PocBaHk ROSB 56.20 +0.2 % +09%  -119% 1534.6 11.04.2008 | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bank Cankr-Tetepbypr BSPB 58.90 +3.3% 141%  -101% 517.9 30.05.2017 31.05.2017 6786 +152% [epxatb
ADR/GDR
BTE VTBRLI 2.08 2.7% +5.3 % 5.1% 2375 09.05.2017 10.05.2017 191 8.0% [epxatb
Cbepbark SBRCY US 20.20 0.3% 27%  +7181% 1918.2 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Memannypeus
MK Hopunbckuit Hukens — GMKN 11173.00 +0.1% 41%  +201% 3111941 18.10.2017 19.10.2017  10513.05 5.9% llepxatb
yus CHZN 518.00 +5.9 % +42%  -138% 494.11 Not Applicable | Not Applicable  #3HAY!  #3HAY! #3HAY!
BCMIMO-Asucma VSMO 17210.00 +0.1% 06% +237% 3492.4 18.10.2017 19.10.2017  #3HAY!  #3HAY! #3HAY!
Meuen MTLR 145.90 +1.3% +1.1% 4.0 % 1068.9  23.05.20151 Not Applicable 104.02  287% Mpopasatb
Monioc 3onoto PLZL 4706.00 +1.3% +3.0 % +5.5 % 11062.6 22.09.2017 25.09.2017 544640 +157 % [epxatb
CeBepcTanb CHMF 914.20 05% 3.0% +9.5 % 13479.2 18.06.2018 19.06.2018 74980 -180% [epxaTb
MMK MAGN 46.69 21% +07%  +252% 9181.7 #N/A N/A | Not Applicable 4052  -132% [epxatb
HNMK NLMK 145.83 02% A7% 314 % 15382.7 05.01.2018 09.01.2018 1181  233% MpopasaTb
TMK TRMK 80.50 04 % +0.6 % +9.2 % 1463.8 19.06.2017 20.06.2017 9288 +154 % Jlepxatb
Pacnapckast RASP 113.70 +1.6 % +15%  +408% 1407.2 19.05.2014 | Not Applicable 8372  -264% Mpogasarb
Benou BLNG 2.90 +1.8 % +1.0%  -287% 58.7 11.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Pycan RUALR #NAN/A - #3HAY!  #3HAY!  #3HAY!  #3HAY! 29.09.2016 30.09.2016  #3HAY!  #3HAY! #3HAY!
ADR/GDR
MK Hopunbckuit Hukens — MNOD LI 19.73 -1.0% 20% +243% 549.4 18.10.2017 19.10.2017 1723 127 % [epxarb
4us CHZNLI 11.50 +0.0 % +0.0 % +4.1 % 11.01 Not Applicable | Not Applicable  #3HAY!  #3HAUY! #3HAY!
Espa3 EVRLN 448.20 +4.9 % +34% 4921 % 113.0 08.03.2018 09.03.2018 33580 251 % MpopasaTb
CesepcTans SVST LI 16.15 0.8% 24%  +132% 238.1 04.12.2017 05.12.2017 1409  -127% [epxatb
MMK MMK LI 10.74 1.6 % 02% +323% 1625 18.12.2017 19.12.2017 10.06 6.3% Jlepxatb
HNMK NLMK LI 25.83 1.6 % A7%  +385% 2725  08.01.2018 09.01.2018 2251 -128% Jepxatb
TMK TMKS LI 5.62 14 % +04% +120% 255 19.06.2017 20.06.2017 6.37  +134% Jepxatb
Pycan 486 HK 5.29 35% 26% +2718% 1414.6 06.09.2017 07.09.2017 625 +18.2% [epxatb
Montoc 3onoTo OPYGY US 40.30 A7% A7 % +3.4 % 1895  22.09.2017 25.09.2017  #3HAY!  #BHAY! #3HAY!
Meuven MTL US 498 +1.0 % 1.4 % -1.0% 18.2 23.05.2014 | Not Applicable 368 261 % MpopasaTb
MawurocmpoeHue
AsTo BA3 (a0) AVAZ 13.11 +0.7 % +05% +180% 1090.7 10.05.2011 | Not Applicable ~ #3HAY!  #3HAY! #3HAU!
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OcHoBHbIe AaHHble NO PbIHKY aKLl,VIVI (ﬂpO,D,OH)KEHMe)
Komnarms Tukep Llena V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

AsTo BA3 (an) AVAZP 1348 +0.1% 34% +1243% 109.6 12.05.2010 1 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
'pynna A3 GAZA 683.00 +04 % 10%  +31.3% 240.1 23.04.2003 1 Not Applicable ~ #3HAY!  #3HAUY! #3HAY!
Kama3s KMAZ 53.30 0.1% +4.7 % 6.7% 663.5 11.07.2017 12.07.2017  #3HAY!  #3HAY! #3HAY!
PKK QHeprus RKKE 5370.00 +1.3% 0.6 % 73% 106.2  27.07.2017 I Not Applicable ~ #3HAY!  #3HAY! #3HAY!
CONMNEPC SVAV 629.00 02% 0.3% +5.2 % 379.4 10.06.2016 | Not Applicable 736.00 +17.0% [lepxaTb
VpkyT IRKT 14.90 07% +03% +422% 305.8 14.07.2017 17.07.2017  #3HAY!  #3HAY! #3HAY!
Tpaxcnopm
Aapocror AFLT 151.95 14 % 95%  -127% 2970.2 13.07.2017 14.07.2017 154.02 +1.4 % JepxaTb
HMTN NMTP 8.18 08% B39%  +321% 27729  26.05.2017 29.05.2017  #3HAY!  #3HAY! #3HAY!
Mompebumenbckull cexmop
Antexv 36,6 APTK 8.19 +0.4 % 0.7 % 97% 336.0 14.05.20101 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
dapmcTcTanfapt PHST #NANA  #3HAY!  #3HAY!  #3HAY!  #3HAY! 03.05.20131 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Paarynsit GRAZ #NANA  #3HAY!L  #3HAY!  #3HAY!  #3HAY!I Not Applicable | Not Applicable  #3HAY!  #3HAY! #3HAY!
Yepk13oso GCHE 1280.00 04 % 24%  +495% 9904  02.04.2018 03.04.2018  #3HAY!  #3HAY! #3HAY!
[nken DIXY 332.60 +0.1% +06% +320% 730.3 #NIA NIA #NIA N/A 270.06  -188% [epxaTb
M.Bugeo MVID 405.00 2.6 % 7.3% +7.8 % 12814 30.06.2017 | Not Applicable 413.08 +2.0 % [epxarb
Marnut MGNT 4985.00 +4.2% +40%  458% 8941.6 14.09.2017 15.09.2017 577028  +15.8% [lepxaTb
CuHeprus SYNG #NANA  #3HAY!  #3HAY!  #3HAY!  #3HAY! #NIA NIA #N/A NJA 82340  #3HAY! #3HAY!
ADR/GDR
X5 FIVE LI 35.86 0.2 % 22%  +201% 171.4 1 Not Applicable | Not Applicable 4266  +19.0% [epxaTb
Marnut MGNT LI 20.18 25% 84% 44T % 181.0 14.09.2017 15.09.2017 20.87 +3.4 % [epxaTb
Yepk13oso CHE LI #NANA  #3HAY!L  #3HAY!  #3HAY!  #3HAY! 05.10.2017 06.10.2017 1279 #3HAY! #3HAY!
OHepeemuka
Pycluapo HYDR 0.78 +04 % +06% -162% 58845  07.07.2017 10.07.2017 094  +196% [epxatb
®CKESC FEES 017 14 % 25%  -169% 3892.4 18.07.2017 19.07.2017 0.17 28% [epxatb
WHTep PAO IRAO 373 +0.3% 24 % +2.5% 6852.9 19.06.2017 20.06.2017 460 +23.2% Mokynatb
PocceTu RSTI 0.83 +0.4 % 1.6 % -19.6 % 29175 18.07.2017 19.07.2017 0.87 +4.3% [epxarb
Onmoeas zeHepayus
0ork-2 OGKB 0.48 +0.0 % +1.1% +23% 935.0 19.06.2017 20.06.2017 066  +37.7% Mokynatb
FOHunpo UPRO 273 +0.2% 2.7 % +6.2 % 3029.5 15.12.2017 18.12.2017 2.80 +2.6 % Depxatb
Ork-5 OGKE 1.64 +4.7 % +45%  +65.5% 1019.8  27.06.2017 28.06.2017 144 122% JepxaTb
TeppumopuanbHas 2eHepayus
TrKA TGKA 0.01 0.1% +03%  -262% 793.0 #N/A N/A | Not Applicable 0.01 +2.3% [lepxaTb
TrK-=2 TGKB 0.00 0.8% 36% +98.2% 101.8 12.05.2011 1 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MocaHepro MSNG 270 09% 4%  +121% 1891.0 13.06.2017 14.06.2017 271 +0.4 % llepxatb
TrK4 TGKD 0.00 14 % 4% +213% 143.1 12.04.20111 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Bonxckas TT'K VTGK #NANA - #3HAY!L - #3HAY!  #3HAY!  #3HAY! 22.05.20121 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
KysbaccaHepro KZBE #NANA  #3HAY!L  #3HAY!  #3HAY!  #3HAY! 04.05.20111 Not Applicable  #3HAY!  #3HAUY! #3HAY!
TrK-14 TGKN 0.01 33% 50%  +60.6 % 1272 13.05.2011 1 Not Applicable ~ #3HAY!  #3HAY! #3HAY!
Mexp HanbHble d e le komnaxuu (MPCK)
NeHaHepro (ao) LSNG 5.65 +0.0 % +54 % +2.8% 10134  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
JleHaHepro (an) LSNGP 101.00 08% +154%  +90.6 % 10134  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MO3CK MSRS 0.80 0.9% +00% -178% 686.7  20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Cubmpu MRKS 0.13 04 % 51% +916% 21563 07.07.2016 | Not Applicable ~ #3HAY!  #3HAY! #3HAY!
MPCK Cesepo-3anaga MRKZ 0.05 +0.6 % 4.7 % +1.7% 850  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LenTpa MRKC 0.37 07% 19%  -118% 2742 20.06.2017 21.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK Bonru MRKV 0.11 15% 26% +1127% 381.0  23.06.2017 26.06.2017  #3HAY!  #3HAY! #3HAY!
MPCK LlenTpa 1 Mpusonxbs MRKP 0.33 39% 33% 1214 % 655.2 15.06.2017 16.06.2017  #3HAY!  #3HAY! #3HAY!
Hosocubupckarepro NONG #NANA  #3HAY! - #3HAY!  #3HAY!  #3HAY! 03.07.20151 Not Applicable  #3HAY!  #3HAUY! #3HAY!
ADR/GDR
MocaHepro AOMD LI 2.38 +0.0 % +00% +57.1% 333 13.06.2017 14.06.2017  #3HAY!  #3HAY! #3HAY!
Pycluapo HYDRLI 1.33 1.8% 10%  -136% 995  07.07.2017 10.07.2017 216 +63.0% Mokynatb
®CKE3C FEESLI 1.46 +0.0 % +00%  -350% 65.5 18.07.2017 19.07.2017  #3HAY!  #3HAY! #3HAY!
Cssab, UT, medua
MTC MTSS 310.60 +1.0% 08% +129% 10924.6 12.10.2017 13.10.2017 308.43 0.7% [lepxaTb
PocTenekom (ao) RTKM 67.97 04 % +2.6 % -14.0 % 3080.4 06.07.2017 07.07.2017 7491 +102% [epxatb
Poctenexom (an) RTKMP 59.92 03% +0.4 % 14 % 221.0  06.07.2017 07.07.2017 64.55 +1.7% [epxatb
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MeradoH
A®K Cuctema
PBK

ADR /GDR
MTC
PocTenekom
A®K Cuctema
BbiMnenkom
CTC

Yandex
Mail.ru
Xumuyeckas ompacsib
AKpoH
®ocArpo
Ypankanui

Tukep
MFON
AFKS
RBCM

MBT US

ROSYY US

SSALI
VIP US
CTCMUS
YNDX US
MAIL LI

AKRN
PHOR
URKA

OcCHOBHbIe AaHHble MO PbIHKY aKumMi (TpoAomKeHNe)

LleHa

3aKpbITna

568.10
12.02
5.58

12.03
7.02

4.25
#NANA
#NANA
40.13
36.28

4200.00
2422.00
103.05

V3meHenve, %
DeHb

+0.7 %
06 %
+0.8 %

+0.6 %
1.8%
A7 %
#3HAY!
#3HAY!
2.3%
+1.1%

03 %
+1.0%
05%

Hepens

+0.7 %
2.7%
+2.2%

2.7 %
5.7%
5.1%
#3HAY!
#3HAY!
5.3%
+1.2%

04 %
A7%
0.0%

Market Div 3akpbiThe
ron Cap, $mnH.  Ex-Date peecTpa
13.7% 6199.3 19.12.2017 | Not Applicable
45.3 % 2041.5 07.12.2017 08.12.2017
-30.1% 35.91 Not Applicable | Not Applicable

+16.9 % 211.6 12.10.2017 13.10.2017
134 % 53.0 05.07.2017 07.07.2017
51.1% 36.1 07.12.2017 08.12.2017
#3HAY!  #3HAY! #N/A NJA #NIA NIA
#3HAY!  #3HAY! 25.11.20151 Not Applicable
+72.8 % 230.51 Not Applicable | Not Applicable
+70.7 % 140.5 18.03.2013 20.03.2013
+23.9 % 2996.4 22.01.2018 23.01.2018

1.6 % 5520.4 07.03.2018 12.03.2018
-38.3 % 5325.2 16.06.2017 | Not Applicable

LieHa
603.52
17.39
#3HAY!

11.64
#3HAU!
5.34
#3HAU!
#3HAU!
37.32
31.37

2856.07
2160.12
138.00

Llenesass Upside, %

+6.2 %
+44.7 %
#3HAY!

3.3%
#3HAY!
+25.6 %
#3HAY!
#3HAY!

7.0%
135 %

320 %
-108 %
+33.9 %

PekomeHpaums

[epxarb
Mokynatb
#3HAU!

[epxarb
#3HAU!
Mokynatb
#3HAU!
#3HAY!
[epxatb
[epxarb

[Npogasatb

[epxatb
[Mokynatb
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Price Chg Duration Payment Sink  Country Cumency Ratings Coupon  Coupon Call/Put

5D (mid) Rank SIFIM Accrued Date Date
CyeepeHHble

RUSSIA 11 07/24/18 103.25 0.18% 241 0.38 SrUnsecured N RU  USD BBB-BBB-Bat 128  24.07.2018 -
RUSSIA 12 3/4 06/24/28 168.90 0.51%  4.37 6.92 SrUnsecured N RU  USD BBB-BBB-Bal 255  24.06.2018 -
RUSSIA 3 1/2 01/16/19 10049 0.05% 292 0.85 SrUnsecured N RU USD BBB-BBB-Bal 049  16.07.2018 -
RUSSIA 3 1/4 04/04/17 - - - - Sr Unsecured N RU  USD NR/NR/WR 0.00 - -
RUSSIA 3 5/8 09/16/20 10873 -0.14% 017 243 Sr Unsecured N RU  EUR BBB-BBB-/Bal 170  16.09.2018 -
RUSSIA 4 1/2 04/04/22 104.13 0.06% 341 37 SrUnsecured N RU  USD BBB-BBB-Bat 190  04.04.2018 -
RUSSIA 4 3/4 05/27/26 104.90 +0.05%  4.04 6.86 Sr Unsecured N RU  USD -BBB-/- 131 27.05.2018 -
RUSSIA 4 7/8 09/16/23 106.30 -0.03%  3.61 4.83 Sr Unsecured N RU  USD BBB-BBB-/Bal 230  16.03.2018 -
RUSSIA 5 04/29/20 104.12 -0.01%  3.00 2.03 SrUnsecured N RU  USD BBB-BBB-/Bal 1.76  29.04.2018 -
RUSSIA 5 5/8 04/04/42 109.86 -048%  4.92 13.68  SrUnsecured N RU  USD BBB-BBB-Bal 238  04.04.2018 -
RUSSIA 5 7/8 09/16/43 113.38 059%  4.95 1391 SrUnsecured N RU  USD BBB-BBB-Bal 277  16.03.2018 -
RUSSIA 7 1/2 03/31/30 11370 -024% 340 325 Sr Unsecured Y RU  USD BBB-BBB-/Bal 325  31.03.2018 -
baHku

EURDEV 4.767 09/20/22 103.36 0.30%  3.95 4.06 SrUnsecured N SNAT USD BBB-WD/Baal 220  20.03.2018 -
EURDEYV 5 09/26/20 103.34 0.16%  3.62 238 SrUnsecured N SNAT USD BBB-/-/Baa1 222 26.03.2018 -
GPBRU 3.984 10/30/18 102.02 -0.05%  0.86 0.65 Sr Unsecured N RU  EUR  BB+BB+Ba2 139 30.10.2018 -
GPBRU 4 07/01/19 10353 +0.01%  1.29 1.28 Sr Unsecured N RU  EUR  BB+BB+#Ba2 272  01.07.2018 -
GPBRU 5 5/8 05/17/17 - - - SrUnsecured N RU  USD NR/NRWR 0.00 - -
NMOSRM 7 1/4 04/25/18 100.49 -0.0% 3.55 0.14 SrUnsecured N RU  USD +WD/B2 /*+ 264  25.04.2018 -
PROMBK 8 1/2 04/25/17 - - - Sr Unsecured N RU  USD JWD/WR 0.00 - -
RSHB 5.1 07/25/18 10082 -0.02%  2.94 0.39 Sr Unsecured N RU  USD -BB+/Ba2 0.58  25.07.2018 -
RSHB 6.299 05/15/17 - - - SrUnsecured N RU  USD NRWR 0.00 - -
RSHB 7 3/4 05/29/18 101.26 0.06% 223 0.23 SrUnsecured N RU  USD -/BB+/Ba2 209  29.05.2018 -
SBERRU 3.08 03/07/19 10245 +0.01%  0.62 0.98 Sr Unsecured N RU  EUR -/BBB-/Bat 153 07.03.2018 -
SBERRU 3.3524 11/15/19 10444 0.01% 071 1.66 SrUnsecured N RU  EUR -BBB-Bat 102 15.11.2018 -
SBERRU 4.15 03/06/19 100.85 - 3.28 0.99 SrUnsecured N RU  USD -BBB-Bat 0.00  06.09.2018 -
SBERRU 4.95 02/07/17 - - - Sr Unsecured N RU  USD INRWR 0.00 - -
SBERRU 5.18 06/28/19 10257 -0.05%  3.16 1.27 Sr Unsecured N RU  USD -/BBB-/Ba1 0.98  28.06.2018 -
SBERRU 5.4 03/24/17 - - - - Sr Unsecured N RU  USD NRWR 0.00 - -
SBERRU 5.717 06/16/21 105.82 +0.05%  3.81 3.01 SrUnsecured N RU  USD -BBB-Bat 127  16.06.2018 -
SBERRU 6 1/8 02/07/22 107.68 0.02%  3.99 3.54 SrUnsecured N RU  USD -BBB-Bat 049  07.08.2018 -
VEBBNK 3.035 02/21/18 - +0.01 % - - Sr Unsecured N RU  EUR NR/NR/- 0.00 - -
VEBBNK 4.032 02/21/23 109.64 +0.31%  1.98 4.61 Sr Unsecured N RU  EUR BBB-/BBB-/- 0.14  21.02.2019 -
VEBBNK 4.224 11/21/18 100.84 +0.02%  3.01 0.70 SrUnsecured N RU  USD BBB-/BBB-- 123 21.05.2018 -
VEBBNK 5 3/8 02/13/17 - - - SrUnsecured N RU  USD NR/NR/- 0.00 - -
VTB 6 1/4 06/30/35 103.32 -0.09% 594 1081 SrUnsecured N RU  USD BB+WD/Ba1 115 30.06.2018 -
VTB 6 7/8 05/29/18 10092 -0.08%  2.81 0.23 Sr Unsecured N RU  USD BB+/WD/Ba1 187 29.05.2018 -
VTB 6.315 02/22/18 - +0.05 % - - SrUnsecured N RU  USD NR/WD/WR 0.00 - -
VTB 6.551 10/13/20 106.91 +0.05% 374 2.38 SrUnsecured N RU  USD BB+WD/Ba1 260  13.04.2018 -
Hegpmezas

GAZPRU 3.389 03/20/20 10542 +0.03% 070 1.95 SrUnsecured N RU  EUR BBB-BBB-/Baa3 326  20.03.2018 -
GAZPRU 3.6 02/26/21 107.44 +0.18%  1.05 2.88 SrUnsecured N RU  EUR BBB-BBB-Baa3 008  26.02.2019 -
GAZPRU 3.7 07/25/18 101.31 0.04% 031 0.39 SrUnsecured N RU  EUR BBB-BBB-Baa3 227  25.07.2018 -
GAZPRU 3.755 03/15/17 - - - - Sr Unsecured N RU  EUR NR/NR/WR 0.00 - -
GAZPRU 4.364 03/21/25 11410 +0.23%  2.18 6.05 SrUnsecured N RU  EUR BBB-BBB-/Baa3 4.18  21.03.2018 -
GAZPRU 4.95 02/06/28 102.50 +0.69%  4.63 7.95 SrUnsecured N RU  USD BBB-BBB-Baa3 041  06.08.2018 -
GAZPRU 4.95 07/19/22 103.02 +0.15%  4.18 397 Sr Unsecured N RU  USD BBB-BBB-Baa3 065  19.07.2018 -
GAZPRU 5.136 03/22/17 - - - - SrUnsecured N RU  EUR NR/INR/WR 0.00 - -
GAZPRU 5.44 11/02/17 - - - - Sr Unsecured N RU  EUR NR/NR/WR 0.00 - -
GAZPRU 5.999 01/23/21 105.70 +0.01%  3.88 268 SrUnsecured N RU  USD BBB-BBB-Baa3 072  23.07.2018 -
GAZPRU 6.212 11/22/16 - - - - Sr Unsecured N RU  USD NR/INR/WR 0.00 - -
GAZPRU 6.51 03/07/22 108.82 +0.10%  4.10 3.50 Sr Unsecured N RU  USD BBB-BBB-/Baa3 324  07.03.2018 -
GAZPRU 6.605 02/13/18 - - - Sr Unsecured N RU  EUR BB+/NRWR 0.00 - -
LUKOIL 6 1/8 11/09/20 106.65 -0.01%  3.50 247 SrUnsecured N RU  USD BBB/BBB+Baa3 199  09.05.2018 -
LUKOIL 6.356 06/07/17 - - - - Sr Unsecured N RU  USD NR/NR/WR 0.00 - -
LUKOIL 6.656 06/07/22 1115 +0.08%  3.79 3.75 Sr Unsecured N RU  USD BBB/BBB+Baa3 1.65  07.06.2018 -
LUKOIL 7 1/4 11/05/19 106.64 -0.01% 3.2 1.57 Sr Unsecured N RU  USD BBB/BBB+Baa3 244  05.05.2018 -
NVTKRM 6.604 02/03/21 107.87 +0.16%  3.72 269 SrUnsecured N RU  USD BBB-BBB/Baa3 061  03.08.2018 -
ROSNRM 3.149 03/06/17 - - - - Sr Unsecured N RU  USD NRWD/WR 0.00 - -
SIBNEF 2.933 04/26/18 100.35 -0.03% 042 0.14 Sr Unsecured N RU  EUR BBB-BBB-/Baa3 252  26.04.2018 -
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SIBUR 3.914 01/31/18 - - - - SrUnsecured N RU usb NRWR 0.00 - -
TMENRU 6 5/8 03/20/17 - - - - SrUnsecured N RU usb NR/WD/WR 0.00 - -
TMENRU 7 7/8 03/13/18 10024 0.10%  4.37 0.02 SrUnsecured N RU USD  BB+WD/Baa3 378  13.03.2018 -
TNEFT 8.7 08/07/18 10245 0.11% 278 042 SrUnsecured N RU usb BBB-/-/Baa3 0.70  07.08.2018 -
Memannypeus

CHMFRU 4.45 03/19/18 100.14 -0.03%  0.55 0.04 SrUnsecured N RU USD BBB-BBB/NR 206  19.03.2018 -
CHMFRU 5.9 10/17/22 108.36 +0.23%  3.90 4.05 SrUnsecured N RU USD BBB-BBB-/Baa3 2.28  17.04.2018 -
CHMFRU 6.7 10/25/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
GMKNRM 4 3/8 04/30/18 100.27 0.05% 257 0.15 SrUnsecured N RU USD BBB-BBB-/*/Baa3 1.53  30.04.2018 -
GMKNRM 5.55 10/28/20 104.82 +0.03%  3.62 246 SrUnsecured N RU USD BBB-BBB-/*/Baa3 1.97  28.04.2018 -
METINR 5 5/8 04/17/20 104.03 +0.11%  3.63 1.98 SrUnsecured N RU usb BB/BB/Ba2 217 17.04.2018 -
NLMKRU 4.45 02/19/18 - -0.09 % - - SrUnsecured N RU usb NR/NRWR 0.00 - -
NLMKRU 4.95 09/26/19 102.67 0.11%  3.18 1.49 SrUnsecured N RU USD BBB-+BBB-4Baa3 220  26.03.2018 -
Xumus

PHORRU 4.204 02/13/18 - - - SrUnsecured N RU usb 4NR/WR 0.00 - -
URKARM 3.723 04/30/18 100.10 0.04%  3.01 0.15 SrUnsecured N RU usb -+BB-/Ba2 130  30.04.2018 -
[Hobblya

ALRSRU 7 3/4 11/03/20 110.02 +0.16 %  3.75 241 SrUnsecured N RU USD  BB+BB+Baa3 265  03.05.2018 -
NORDLI 6 3/8 05/07/18 10049 +0.00%  3.43 0.17 SrUnsecured N RU usb +BB/Ba2 211 07.05.2018 -
TenexommyHuKayuu

MOBTEL 5 05/30/23 102.68 +0.09%  4.42 4.62 SrUnsecured N RU UsD BB/*/BB+Balu 1.33  30.05.2018 -
MOBTEL 8 5/8 06/22/20 110.80 -0.03%  3.67 211 SrUnsecured N RU USD BB/*BB+Balu 1.77  22.06.2018 -
VIP 5.95 02/13/23 10546 +0.30%  4.70 4.35 SrUnsecured N NL usb BB/BB+/Ba2 0.38  13.08.2018 -
VIP 6.2546 03/01/17 - - - - SrUnsecured N NL usb NR/NRWR 0.00 - -
VIP 7.5043 03/01/22 1120 +0.01% 441 354 SrUnsecured N NL usb BB/BB+/Ba2 010  01.09.2018 -
VIP 7.748 02/02/21 11046 +0.01%  3.90 2.65 SrUnsecured N RU usb BB/BB+/Ba2 0.73  02.08.2018 -
VIP 9 1/8 04/30/18 10096 -0.19%  2.59 0.15 SrUnsecured N RU usb BB/BB+/Ba2 319 30.04.2018 -
TpaHcnopm

RURAIL 3.3744 05/20/21 106.63 +0.32%  1.25 3.02 SrUnsecured N RU EUR BBB-BBB-Baa3 2.68  20.05.2018 -
RURAIL 4.6 03/06/23 11321 +0.24% 181 461 SrUnsecured N RU EUR BBB-BBB-/Baa3 0.00  06.03.2019 -
RURAIL 5.7 04/05/22 106.55 +0.11%  3.95 3.63 SrUnsecured N RU USD BBB-BBB-/Baa3 2.39  05.04.2018 -
RURAIL 5.739 04/03/17 - - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
RURAIL 7.487 03/25/31 127.02 +0.58%  4.69 8.87 SrUnsecured N RU  GBP BBB-BBB-Baa3 335  25.03.2018 -
SCFRU 5 3/8 10/27/17 - - - - SrUnsecured N RU usb <WD/WR 0.27 - -
Special

EUCHEM 5 1/8 12/12/17 - - - - SrUnsecured N RU usb NR/NR/- 0.00 - -
RURAIL 8.3 04/02/19 101.29 +0.03%  7.14 1.01 SrUnsecured N RU RUB BBB-BBB-Baa3 3.55  02.04.2018 -
ALFARU 6.3 02/22/17 - - - - Subordinated N RU usb NR/NRWR 0.00 - -
ALFARU 7 7/8 09/25/17 - - - SrUnsecured N RU usb NR/NRWR 0.00 - -
ALFARU 5 11/27/18 10122 0.00%  3.28 0.71 SrUnsecured N RU usD -/BB+/Ba1 138  27.05.2018 -
ALFARU 7 1/2 09/26/19 105.21 +0.08%  4.01 1.45 Subordinated N RU usb B/BB/Ba3 333 26.03.2018 -
ALFARU 7 3/4 04/28/21 109.74 +0.11%  4.40 2.80 SrUnsecured N RU usbD BB+/BB+/Ba 276 28.04.2018 -
ALFARU 9 1/2 02/18/25 107.91 +0.07%  5.18 1.82 Subordinated N RU usb +BB/B1u 048  18.08.2018  18.02.2020 Call
VTB 9 1/2 PERP 11248 +0.62% 641 391 Subordinated N RU usb +-INR 238  06.06.2018  06.12.2022 Call
SIBNEF 6 11/27/23 108.69 +0.60%  4.27 490 SrUnsecured N RU USD BBB-+BBB-4Baa3 1.65  27.05.2018 -
VEBBNK 6.902 07/09/20 106.96 0.12% 377 219 SrUnsecured N RU usD BBB-/BBB-- 1.09  09.07.2018 -
VEBBNK 6.025 07/05/22 107.34 +0.27%  4.15 3.86 SrUnsecured N RU usb BBB-/BBB-- 1.02  05.07.2018 -
SIBNEF 4 3/8 09/19/22 10091 +0.50%  4.15 4.08 SrUnsecured N RU USD BBB-BBB-4Baa3 2.03  19.03.2018 -
ROSNRM 4.199 03/06/22 99.88 +0.29%  4.23 3.72 SrUnsecured N RU USD  BB+WD/Baa3  0.00  06.09.2018 -
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®epepanbHolt cnyx6oil No hUHAHCOBLIM pbiHKaM, CPOK JeiCTBUs — 6€3 OrpaHuyeHns cpoka AeicTBus.

JlnueHsus Ha ocylyecTBneHne AenoantapHoit aestensbHoctn Ne 045-12895-000100 ot 02.02.2010 r., BbipaHa PenepanbHoit cnyx60it N0 UHAHCOBLIM PbIHKAM, CPOK
[neiicTeus - 6eccpoyHas.

3asBneHune 06 orpaHNYeHUM OTBETCTBEHHOCTH

Hacrosiwee aHanutyeckoe uccnepoakue nogrotoneHo OO0 «YHWMBEP Kanutan» Ha ocHoBe WHdopMauuu, momyvyeHHon W3 oduumanbHbIX 06LLesoCTymHbIX
CTOYHMKOB, B HAfIEXHOCTU U JOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBATbCS. CreLpanbHbIX UCCrEefoBaHuiA, HanpaBneHHbIX Ha BblisBreHUe (HakToB HEMOMHOTLI 1
HE[0CTOBEPHOCTI YKka3aHHOI MHGOPMALWK, He MPOBOAMNOCH. AHANUTUYECKVE BbIBOABI U 3aKMiOYeHWs, NPEACTaBneHHble B HACTOSLEM [AOKYMEHTE, SIBMSIOTCS MHEHUEM
cneupanuctoB 000 «YHUBEP Kanutany. Hukakas H(opmMaLms 1 HUKakoe MHeHIe, BbipaXkeHHOe B AaHHOM [JOKyMeHTe, He SBNATCA pekoMeHaluet no nokynke wnu
npoaaxe LieHHbIX Bymar, HbIX (DUHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (HbIOYEPCOB UMM LiEHHbIX Bymar, Npou3BOAHBIX OT 3TUX aKTUBOB (AEpUBATMBOB), HE ABMSETCS
ochepToit Unn NpeanoxeHeM fenatb OepTy UK OCYLLECTBMSTL MHbIE BMIOXEHUS kanuTana. [laHHoe aHanuTu4yeckoe UCCrefoBaHne He NPeaoCTaBRseT rapaHTyil unu
obeLannit bypyLeit aheKTUBHOCTY (LOXOAHOCTY) [EATENBHOCTY Ha PhIHKE LieHHbIX Bymar. 3a JOCTOBEPHOCTb MHGOpMAaLK, NexalLleil B 0CHOBE HACTOSILLEro 0KYMEHTa,
11 3@ MOCNEeACTBUS pelleHuid, NpuHATLIX Bamu Ha ocHoBe Hactosiero fokymeHta. OO0 «YHWBEP Kanutany» oTBETCTBEHHOCTW He HeceT. Heobxoaumo npuHMMaTh BO
BHUMaHWe, YTo [0XOA OT MHBECTUPOBAHMS B ONpeAeneHHble LieHHble Gymari unu uHble pUHaHCOBbIE MHCTPYMEHTbI, €CMIN TakOBO MEET MECTO, MOXET BapbupoBaThCS,
a CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBbIX MHCTPYMEHTOB MOXET MOBbIWATLCS UMK MoHWKaTbesi. KonebaHne KypcoB MHOCTpaHHbIX BamioT MOXET okadaTb
HeBnaronpusiTHoe BRMsHUE Ha KYpC, CTOMMOCTb 11 JOXO[HOCTb ONpeAeneHHoil LieHHo! Gymaru 1 Horo (puUHaHCOBOTO MHCTPYMEHTA, YNOMSHYTbIX B HACTOSILYEM [JOKYMEHTE.
Hukakas uHcbopmaLys, kacalowlancs HanorooGnoXeHns, U3NOXeHHas B HACTOSLEM [AOKYMEHTE, He SIBMSETCS KOHCYMbTUPOBAHWUEM MO BOMPOCAM HanorooGroXeHus.
Hawa KomnaHus HacTosiTenbHO pekoMeHayeT MHBecTopaM 06pallatbesl 3a KOHCYNbTaLnMaMI K HE3aBUCUMbIM - CrieymaniucTam B o6nacTin HanorooGrnoxeHus, KoTopbIMu
OynyT yuuTbiBaThCS OCOOLIE OBCTOATENLCTBA KaXAoi KoHkpeTHol cutyauun. OO0 «YHWBEP Kanutan» npoBoauT CTPOryio BHYTPEHHIOK MOMMUTUKY, HAanpaBneHHyio Ha
npefoTBpaLLeHne Kakux-nnbo AeACTBUTENbHBIX UMK NOTEHLManbHbIX KOH(MMKTOB MHTEPECOB KOMMaHK 1 MIHBECTOPOB, a Takke NPeAoTBpaLLEeHNe YILEMNEHNS MHTepecoB
HBECTOPOB. NS MoMyyYeHNst AONOMHUTENbHOM MH(OPMALMK O LieHHbIX Bymarax, yNoMsHYTbIX B HACTOSILLEM MCCneaoBaHi, Heobxoaumo obpatutecs B 000 «YHVBEP
Kanutan». BocnpoussoanTb, KOnupoBaTb, LMTUPOBATL. @ Takke [enaTb BblAepXkM 13 HACTOALero [okyMeHTa 6e3 npeaBapuTenbHOro nuceMeHHoro cornacus OO0
«YHVBEP Kanutan» 3anpetyeHo.
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