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07 mapta 2018 .

TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 07 mapma 2018 20da

C6epbaHK. YepHas cBeya npu pocTe 0Gbema Topros, 1
KOTUPOBKM  OCTalOTCA  MPUMEPHO B cepeduHe
BOCXOLALLEro KaHanma W YBEPEHHO  MpeBbiatT
ckonb3swy cpegHioto EMA-55, koTopas HanpasreHa
BBEPX. Takum 0Bpa3om, yrposbl AOMrOCPOYHOMY TpEHAY
no-npexHemy Het. C apyroi CTOPOHbI, POCCUINCKIE aKLu
OTHOCWTENbHO HedpT bBbpeHT 3amMeTHO nepeoLeHeHbI
(npumepHo Ha 5.1%) Tak, «pacyeTHoe» 3HaYeHue
(PTC=18.5"bpeHT)  cocTaenser  65,20%18,5=1206.2
NyHKTa, a BupxeBoe 3Ha4eHne HaxoauTes okono 1268.3
nyHKTa.

la3npom. Bbicokoe 3akpbiTe U 4epHas caeya. [Mpu
9TOM paspbiB BHM3 1 MapTa Ha ypoBHe 142.2 pybns
3aKpbIncs, a KOTMPOBKM OCTanMCb BbIle  YPOBHS
ckonb3swen cpegHern EMA-55 1 nnHMW NSTUMECSYHOMO
BOCXoZsLero TpeHaa. bonee Toro, HegenbHas ceeva
MoYTM HaBepHsika BbIMaeT Genon. Takum o06pa3om, mbl
CYMTaEM, YTO CMOM BOCXOZALEro TpeHda He OueHb
BEPOSTEH.

MK HopHukenb. HeymauHas nombitka npo6uth
HWKHIOK ~ TpaHWLy  BOCXOASLLEro  TPeyronbHuKa,
COBMaJaloLLyl0 C YPOBHEM MPOXOXAEHNS CKOMb3SALLEn
cpeaHen EMA-89, n 3akpbiTne 6e3 0c060ro M3MEHeHUs
KoTUpoBOK. [poButne Mo6ON rpaHWLbl TPeyronbHKKa
MOXET NPUBECTM K CUNbHOMY LIEHOBOMY ABWKEHMIO. Tak,
npobute BepxHeW - K HOBOMY WCTOPUYECKOMY
MakCMMyMy B pamkax BOSHbI «5» Boiwe 13 000 pyGnen.
OpHako  TpeyronbHMK MOYTW  BCerga npeaBelyaeT
nocneaytoLLyto CMeHy TPeHAa, W Hac XOeT ANUTEmNbHOEe
CHWxeHne B pamkax BonH A-B-C, koTopoe wmoxer
00BanuTb KOTVPOBKM B paintoH 7 800 pybneit.

MarHuT. Bbicokoe OTKpbITUE W YXOA B OTpULATENbHYHO
obnactb. B Takom cuTyaumm Mbl OTKPLIM KOPOTKYHO
no3uumio No TpeTbeMy BapuaHTy (npoganv 830 akumii no
5 120 pybnen). [eHb 3aKpbincs YepHOW CBeYEN, W
nosuumus nepeHeceHa Ha cerogHs. [lpu atom 6e3
3HaYMTENBbHOTO POCTa CeroaHs HeaenbHas cBeva BblgeT
YepHOW, 4TO He BHywaeT onTuMmusMa. Bonee ToroO,
KOTMPOBKM HIXe ckonb3sLlen cpegHen EMA-55, kotopas
HanpaeneHa BHW3. B TakoW cuTyauuu He cTouT
paccunTbiBaTb Ha ObICTPOE OKOHYaHWEe nafatoLlero
TpeHaa. Mpu 3TOM BMOMHE BO3MOXHO BO3HWUKHOBEHME
urypbl «4BoiiHOe AHO». TakuMm 06pa3om, nomnbiTaemcs
yaepxaTb «LLIOpTY.

PekxomeHOdayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMio  (Bblwe  274.1/140.6/(11161)<5000>), B
Hayane  ToproB  274.1-284.0/140.6-144.6/(11161-
11470)<5000-5235> (BepoaTHO):

e  yepXuBaTb ANUHHbIE NO3MLNM;
+  He OTKpbIBATL HOBbIE MO3NLNM;
«  KOPOTKME MO3WLMN MOXHO 3aKpbiTb B mMoGoe
BPEMSl, @ MOXHO pacnonoxutb CTon-nocc OKono
277.3/142.8/(11280)<5080>

2. PbiHOK OTKpblBaeTCcs C pa3pbiBa BBepX (Bbille
281.6/143.6/(11402)<5197>) un TOpryetcs  Bbile
284.0/144.6/(11470)<5235>(manoBeposTHO):

3. PbIHOK TOPryeTCs NOHMXEHNEM LIEH KO BYEpaLLHEMY
3akpbiTio  (Huxe  274.0/140.6/(11161)<5000>, B
Havane  ToproB  274.0-271.7/140.6-139.5/(11161-
10690)<5000-4930> (BO3MOXHO):

e [NMHHbIE NO3NLMN MOXHO 3aKpbiTb B Ntoboe
BpPEMS, a MOXHO pacnonoxutb CTton-nocc okomno
271.7/139.7/<4820>;

e He OTKPbIBATb HOBbIE NO3NLNK;

®  yaepxuBaTb KOPOTKME  MO3NLMAM
MOXHO 3aKpbITb B Anana3oHe 4870-4880).

(Maruut

4. PbiHOK OTKpbIBAETCA C paspblBa BHU3 (HWKE
274.0/140.4/(10754)<4968>) un  TOpryetcs  Huxe
271.7/139.5/(10690)<4930>(manoBeposTHO):

5. lasnpom/COepbaHK: COOTHOLIEHWE COCTaBNSET
0.513, eLlé HEMHOro MOAHSBLUMCH Had UCTOPUYECKM
MUHUMYMOM. OfHaKO nagatoLLnin TPEHA NPOLOIKaeTCs
11 NOKa HET 3aMETHbIX CUrHaNOB O ero OKOHYaHMM.

©2017 OO0 «YHWBEP Kanutan»

Victouuk: Bloomberg, Mockosckas Gupxa, narHble komnatmit, oueHkn YHUBEP Kanutan



2
0
>_
-
<
Z
<
T
O
1|
|_

TEXHUYECKUA AHANU3

07 mapta 2018 .
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Ipachuk akyut Maznpoma
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Ipacpuk akyuti MacHuma
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OMNMUCAHUE PYBPUKHU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAauun NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil NoBedeHUs Ha POHLOBOM pbiHKE, KOTOPYIO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTU pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 10 auBaps 2018 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PaCChINKy aHanUTUYECKUX MaTtepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

Peintunru AypuTtop

AKCNEPTP
Peu Ty T 080T Areki010

ruBBB Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

(IR 3amectutent eHepanbHOrO Co-iupekTop [lenapTrameHta 3amecTuTeNb HavanbHuka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obenyxmBarus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH Aptem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroRanbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBrermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInLeH3ms NpothecCoHanbHOMo y4acTHIKa pbiHka LieHHbIX Bymar Ha ocyllecTeneHue aunepckoit aesitenbHocTi Ne 045-12604-010000 ot 09 okTs6ps 2009 roga,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBRerre fenosutapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoi Cyx00ii Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee ananutuyeckoe uccnegosanue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHdOpMaLyu, NomyyeHHon u3 oduumanbHbix 06Lea0CTynHbIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBaTbCS. CreLyanbHbIX UCCReAoBaHmiA, HaNPaBNEHHbIX HA BbISBNEHME (haKTOB HEMOMHOTbI U HEA0CTOBEPHOCTM YKa3aHHOM
MH(opMaLWK, He NPOBOANNOCh. AHanNUTIYECKIe BbIBOALI W 3aKIKOYEHWS, NPEACTaBNEHHbIe B HACTOSLEM JOKYMEHTE, ABNAOTCA MHeHnem cneuranncto OO0 «YHWUBEP Kanutany.
Hukakasi MHOpMaLMS M HUKaKoe MHeHUe, BbIpaXeHHOe B [JaHHOM AOKYMEHTe, He SBNSOTCS PeKOMEHAauvelt Mo NOKynke WnW NpoAaxe LieHHbIX Bymar, WHbIX (hMHaHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb MHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUYeckoe UcCneaoBaHne He NPefocTaBnseT rapaHTyii unn obetuanni GyayLuel ahdeKTUBHOCTY (f OXO[HOCTM) AESTENBHOCTM
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEpHOCTb MH(OpMaLWK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMeACTBUS PELLEeHWt, MPUHATLIX Bamu Ha ocHOBE HacTosLero
nokymenTa. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTU HE HeceT. Heobxonmo npuHuMaTh BO BHAMaHKeE, YTO AOXOf, OT MHBECTUPOBAHWS B ONpe/eneHHbIe LigHHble Gymari unm uHble
(DVHAHCOBbIE MHCTPYMEHTDI, €CIN TAKOBO MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILIATHCS MIN
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DVHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmauus, Kacarollascs HanoroobnoXeHns, U3MOXeHHas B HaCTOSALEM [JOKYMEHTE, He SBNAeTCs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToOSTENbHO pekoOMeHAYeT MHBECTOpaM 0BpaLLaThCsl 3a KOHCYNbTALMAMM K HE3aBUCUMBIM CrieLanicTam B
obnacTi HanoroobnoxeHs, KOTOpbIMK ByayT y4MTbIBATLCS 0COBbIE 0BCTOATENbCTBA Kax[ol koHkpeTHolt cutyaumun. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
MONUTUKY, HANPaBMeHHYI Ha NPeaoTBpALYeHne KakuX-Mbo AeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MNKTOB NHTEPECOB KOMMAHNM W MHBECTOPOB, @ Takke MpeaoTBpalleHne
YLLEMINEHNS! HTEPECOB MHBECTOPOB. [INst NoNy4eHNst ONOMHNTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTMPOBaTb. @ Takke AenaTb BbiAEPXKM W3 HAcTosLiero AokymeHTa Ge3 npeaaputenbHoro nucbMenHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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