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O630p 3a 13 maprta 2018

Hayano nocnenpasgHuYHON Heaenm 6b110 pa3sHOHAMNPaBAEHHbIM
018 MUPOBbLIX PbIHKOB. OTKpbITUE MPOLLNO NOA BO34ENCTBMEM
NATHUYHBIX NyH6AMKaLMi no 3aHAToCcTM B CLLIA. MpmpocT HoBbIX
pabouynx mecT cpasy Ha 313 TbicAY 3aTMU/I cOBOM BCe nMpoymne
nHdonosoabl. O4HaKO HOBOCTb O HAa3HAYEHUMN SKOHOMMCTA
Kagnoy HoBbIM cOBETHUMKOM Tpamna HEeCKOJ/IbKO 03a43a4una
WMHBECTOPOB B/1MKe K OKOHYAHWUIO TOProB.

PoccuicKMin pbIHOK NPOrHO3MpPYEMO OTKPbI/ICA B 3€/1eHOM 30HE.
C 0HO CTOPOHbI, NOAAEPIKKY OTEYECTBEHHbIM MHAEKCaM
OKa3blBalOT NO3UTMBHbIE OTYETbI KOMMAHWI, C APYron-
HapacTaeT AaBAeHWNe U3-3a CHUKEHUA HEPTAHBIX KOTUPOBOK, A
TaK)Ke NPOAO/IKEHNA SMONen € 3anagHbiMU caHKUMAMK. OT
aMepPUKAHCKOW CTOPOHbI 3aAB/IEHUI MOKa He NOCAeA0BaNo, @ BOT
EBponeincKkuii coto3 BYepa NPOAINA CAaHKLMM eLlle Ha NoAroga Ao
15 ceHTAbGpA B oTHOWeHMK 150 YenoBeK u 38 opraHn3aLuii.
HedTb TEpAET NO3NLMM N3-3a OTCYTCTBUA KOHCTPYKTMBA OT
KoHdepeHumn CERAweek, Ho, B NnepByto odyepesb 1M3-3a
b6ecnpeLeaeHTHOro pocta noctaBok us CLUA, kKoTopsbie 6bt0T
pekopapbl 1970 roaos, B TOM Yucie, n3-3a yBeIMYEHUA CAEeN0K C
a3MaTCKMMM NoTpebuTenamum.

Pybnb nepexxunBaeT He nyyline BpeMeHa, yxKe 21 mapTta
coctounTca 3aceaaHune OPC, B xoae kotoporo ¢ 90%
BEPOATHOCTbIO OyAET NOBbILIEHA CTAaBKa, B TOXe Bpemsa LIb PO
nAaHUpyeT 06paTHbLI MaHEBP, YTO HEMUHYEMO CMPOBOLMPYET
nepeToK KanuTasa B 40/1apbl.

3 rnaBHbIX KOPNOPATMBHbIX OTYETA MOHEAENIbHMKA OTPA3UAN
YMEPEHHO NO0XKUTENbHbIE UTOTM PaboTbl KOoMnaHwui B 2017
roay. Monnmetann HapacTuna Bbipy4Ky Ha 15%, HO HegocuMTancA
10% uuncToit npmnbblaun, B To e Bpema TIFK-1 nokasan poct
yuctom npubbian B 1.5 pasa 1 yBennyeHue Bbipyukm Hal5.3% no
MC®O. PocT uncroii npubbian, Bbipyukn 1 EBITDA
NPoAEMOHCTPUPOBAA U puTelinep JleHTa. Mo Bcem 3TUM
3MUTEHTam ByayT NoBblWeHHblIE 06BEMbI TOPrOB U CEroAHA.
YiKe cerogHs 6yaet onyb6ankoBaH 6a30Bbli MHAEKC
notpebutenbckmx weH B CLUA, KOTOpbIA MOXKET NOBAUATL Ha
peweHne PPC No cTaBKe, XOTA MHTPUTM NO 3TOMY MOBOAY NOYTH
HeT. TaKKe Mbl 0XKnaaem GbMHaAHCOBbIM OTYET BaHKa TUHbKOGO,
6ymaru KoToporo Toprytotca B JIOHZ0He.

LleHbl 3aKpbITUA NpeablayLLero gHA

S&PS00 27826 -8 (-0.28%)
Nasdaq 7588.32  +27.51 (+0.36%)
MMBB 231801 +6.32  (+0.27%)
PTC 1283.18 -2.35 (-0.18%)
Euro 50 3429.5 +8.9 (+0.26%)
Brent oil 64.94 -0.61 (-0.93%)
USDRUB 56.86 +0.25 (+0.04%)
EURRUB  69.93 -0.7 (-1.01%)
Gold 1323.0  +0.09 (+0.01%)

Jinpepbl pocra Jinpepbl cHUXKeHUs

bawHedTbao 2.76 MeradoH -4.18
H/IMK ao 2.68 M-Bungeo -3.48
TaTHedTb 2.29  Mocbupa -2.12
CypryTHora 1.82 Kysb6TKao -2.03
HMTM 1.78 Monunmetann -1.69

LleHa 3aKkpbiTua : 64.94 Wy
% K npea.aHio: -0.93% F 1

HedTtb Brent, Daily
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LleHa 3aKpbITKA : 362
% K npepg.aHio: +0.56%
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S LleHa 3aKpbiTna :0.1194
% K npea.gHio: +1.53
TrK-1, Daily NenTa, Daily
Peus samectutens daktr MMporHo3 [MpexHee
03:10 B AUD o ynpaensaLwero PEA bannok
03:30 B8 AUD o JKunuiiHele kpeguTel (M/M) (RHB) 1,1% -0,1% -2,3%
WHaekc genosoro gogepua NAB
03:30 s AUD o (bee) 9 9 12
WHaexc 0enosoi akTHBHOCTH B
07:30 e JPY -0,6% -0,2% -0,2%
ol cexTope ycnyr (m/im)
M3MeHeHue Yncna 3aHATLIX B
21 MuH Il EUR ol HEeCenbCKOX03ANCTBEHHOM 0,3% 0,3%
cektope ®paHuuu (ke/ke) (4 kB.)
WHaekc noTpebuTenbekux LUeH
11:00 = 1,1% 0,6%
= EUR ol (UML) B icnanum (rir) (dbee)
[apMOHWU3MPOBAHHLINH UHAEKC
11:00 = EUR i noTpeduTeNsCKUX LieH B 1,.2% 1,2%
e Wcnanuu (r/r) (bes)
MHAaeKC 3KOHOMUYEeCKIX
13:00 = FUR o HacTpoeHuit ZEW B Mepmanuu 17.8
(map)
BcTpeua MUHUCTPOB (DUHAHCOB
Mpege. @ EUR ol EC
13:00 EUR VIHAEKC SKOHOMUYECKIX 293
: = Ev ol HacTpoeHui ot ZEW ;
14:30 &5 GBP "I Spring Forecast Statement
B5a30BbIi WHAEKC
15:30 BE UsD ‘I notpeduTensckux yex (UML) 1,8% 1,8%
‘ (rir) (cpee)
Ba30BbIi MHAEKC
15:30 & ysD o notpeduTensckux LeH (UML) 0.2% 0,3%
(M) (bes)
i WHaekc noTpebuTenbekux LUeH
s — o
15:30 B ysD " (VML) () (cpes) 0.2% 0,5%
e Y BricTynneHue rnaesl baxka
’ i n‘l Kanags! Monosa
HegenbHele 3anack! Chipoi
HedTH Mo JaHHbIM
2330  E= usD all pranes 5,661M

AMEPUKaHCKOro MHCTUTYTa
HedTH (API)

DKOHOMWYECKUI KaneHaapb Ha 13 mapTa




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



