\

YHUBEP

UHBeCTULMOHHASA
rpynna

March 22, 2018

RUSSIAN BONDS

EXEHELENbHbIA OB30P
POCCUMUCKOIro 4ONroBoro PbIHKA

Pannu Ha pbiHKe poccuidckoro pybresoro 4ofra CMEHUNOCh KOppeKLMen
C Havyana mapTa B CBS3W C PE3KUM YXYAWEHVEM OTHOLIEHUA MeXay
Poccuein 1 Benukobputanueit Ha (oHe paccrnefoBaHus youincTea aKc-
nonkoHuka MPY Cepres Ckpunans u ero govepu tOnuu. OBBnHeHne B
NPUYACTHOCTK K 3TOMY Aeny POCCUICKMX BracTel BbI3bIBAET OMaceHMs
WHBECTOPOB B POCCUACKWIA JONT 13-32 BO3MOXHOCTM HOBbIX CaHKUWA CO
cTopoHbl EBpocotosa n CLUA B oTHoweHun Poccun.

Tem He MeHee, 3TV CODbLITUSI HE MOMyYalT CEPbE3HOTO MPOAOITKEHNS,
Bonee Toro, B4epa Bevepom npencrasutens EC 3aseun 06 otcyTcTBUM
TEMbI PACCMOTPEHMS HOBbIX CaHKLuiA NpoTuB PO Ha noBecTke AHS.

Kpome aTOro noHwxaTtenbHOe [AaBMeHWe Ha KOTMPOBKM POCCWUMCKMX
obnuraumi okasbiBaeT pocT poxopHocTeit US Treasures, B crnep 3a
oXugaHuamu nosblleHus cTtasku OPC. Bmecte ¢ Tem, BHyTpeHHe
haKTopbl MO-MPEXHEMY OYeHb MO3WTMBHbI Ang pybnesoro gonra -
PEKOPAHO HU3Kas UHGNALUMS U CMATYEHUE LEHEXHO-KPEAUTHON NOMNTUKM
baHkom Poccuu penatoT Bnoxenuss B pybneeble obnurauuu KpaiHe
npuBneKaTensHbIMU.

Mol nonaraem, 4to pocT pybneBbix obnMraumini MOXeT NPOAOIKUTLCS, a
[OXOOHOCTW No AnuHHbIM O®3 BronHe MOryT yuTu Hiwke 7% rofoBbix,
O[HaKO He MCKIToYaeM BO3MOXKHbIX FEOMONUTUYECKIX PUCKOB.
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B3B-09 2.59 7.43% 0.19
TpaHcHedTb BO1P8 5.69 7.30% 0.50
PXA BO1P1R 4.23 7.12% 0.23
la3npom kanutan bO2 5.56 7.31% 0.08

HoxopHocTs ¢ 31.12.2016 (ropoBbIXx) 17.19%
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UHBecTMuMOHHaRA TEKYWMWE NAPAMETPbI JONTOBbIX MHCTPYMEHTOB
rpynna
Bond Name Price PriceChg YTC  Duration Payment Sink  Country Currency Ratings Coupon  Coupon Call/Put
Last 5D (mid) (mid) Rank S/FIM Accrued Date Date
003
F RFLB 7.05 01/19/28 100,90 0,24 7,03 7,20 Unsecured N RU  RUB  BBB/BBB+/Bal 097  01.08.2018
RFLB 8.15 02/03/27 10851 0,33 6,95 6,55 Unsecured N RU  RUB  BBB/BBB/Bal 080  15.08.2018
RFLB 6.4 05/27/20 100,38 0,20 6,31 2,03 Unsecured N RU  RUB  BBB/BBB/Bal 1,98  30.05.2018
RFLB 7 1/2 02/27/19 101,40 0,02 6,02 0,92 Unsecured N RU  RUB BBB/BBB/Bal 045  29.08.2018
RFLB 7 08/16/23 10245 0,49 6,55 4,58 Unsecured N RU  RUB BBB/BBB/Bal 0,56  22.08.2018
RFLB 6.8 12/11/19 101,04 0,10 6,23 1,63 Unsecured N RU  RUB BBB/BBB/Bal 1,85  13.06.2018
RFLB 6 1/2 11/24/21 100,05 044 6,67 2,56 Unsecured Y RU RUB BBB/BBB-Bat 039  30.05.2018 -
RFLB 8.386 09/05/29 106,00 041 6,29 7,04 Unsecured N RU RUB BBB/BBB-/Bal 420  19.09.2018 -
RFLB 7.6 04/14/21 10349 0,31 6,45 2,71 Unsecured N RU RUB BBB/BBB-/Bal 323  18.04.2018 -
RFLB 6.9 02/06/36 96,83 0,01 7,37 10,11 Unsecured Y RU RUB BBB/BBB-/Bal 068  15.08.2018 -
0®3 ¢ nnasatowum KynoHom
2 RFLB 0 01/29/20 103,15 0,05 6,93 0,36 Unsecured N RU  RUB - 1,23 01.08.2018
RFLB 0 12/27/17 - - - - Unsecured N RU  RUB - 0,00 -
RFLB 0 01/29/25 108,19 -0,01 743 0,41 Unsecured N RU  RUB - 1,07 08.08.2018
RFLB 0 10/31/18 10040 1,85 0,78 0,61 Unsecured Y RU  RUB BBB/BBB-/Bal 085  31.10.2018
RFLB 0 03/03/27 110,80 -0,09 7,38 0,51 Unsecured N RU  RUB - 020  12.09.2018
RFLB 0 05/05/32 116,60 0,19 7,36 0,34 Unsecured N RU  RUB - 330  23.05.2018
RFLB 0 12/06/34 116,56 0,22 7,62 0,38 Unsecured N RU  RUB - 231 27.06.2018
RFLB 0 10/03/29 113,10 025 7,45 0,31 Unsecured N RU  RUB - 434 18.04.2018
KopnopamusHble obnueayuu
SBERRU 9 1/4 09/30/21 107,00 -0,27 7,04 2,99 SrUnsecured N RU RUB - 436  30.03.2018 -
AIZK 7.63 06/15/18 100,00 0,00 6,55 0,22 SrUnsecured Y RU RUB -/BBB-Ba1 0,13  15.06.2018 -
AlZK 8.6 12/15/27 106,50 0,00 - - SrUnsecured Y RU RUB -BBB-/Ba 0,14  15.06.2018 -
AlZK 8.2 09/15/20 101,90 0,05 7,61 1,41 SrUnsecured A RU RUB -BBB-Bat 0,14  15.06.2018  20.04.2018 Call
AIZK 9.05 04/15/22 102,01 -2,38 8,35 1,97 SrUnsecured Y RU RUB -BBB-Bat 1,61 15.04.2018 -
AIZK 10 3/4 03/01/33 101,00 -1,94 0,61 0,68 SrUnsecured Y RU RUB -BBB-Bat 059  01.06.2018  01.12.2018 Put
AlZK 8.8 02/15/20 103,00 0,00 7,68 1,33 SrUnsecured Y RU RUB -BBB-/Ba 0,82  15.05.2018 -
FEESRM 7 3/4 09/15/20 101,47 0,00 9,35 2,31 SrUnsecured N RU RUB -BBB-- 0,02  18.09.2018 -
FEESRM 7.95 07/06/23 100,31 0,01 0,40 0,30 SrUnsecured N RU RUB -BBB-/- 150  12.07.2018 12.07.2018 Put
FEESRM 8.1 04/19/19 101,30 1,30 8,36 1,02 SrUnsecured N RU RUB -BBB-/- 337 20.04.2018
FEESRM 8 1/2 06/22/21 10440 1,90 7,28 2,87 SrUnsecured N RU RUB -/BBB-- 198  26.06.2018 -
FEESRM 8 1/2 11/27/23 99,75 0,00 - - SrUnsecured N RU RUB -+BBB-- 249  04.06.2018 03.06.2019 Put
FEESRM 8 3/4 10/12/23 102,27 0,00 - - SrUnsecured N RU RUB -/BBB-/- 367  19.04.2018 18.10.2018 Put
HYDRRM 9 1/2 04/12/21 105,50 0,00 5,76 2,65 SrUnsecured N RU RUB +BB+/- 4,06  16.04.2018
METINR 0.01 03/10/22 88,79 0,00 - - SrUnsecured N RU RUB - 0,00  13.09.2018
RSHB 7 7/8 02/07/18 - - - - SrUnsecured N RU RUB NRWR 0,00 -
RSHB 8.3 01/29/20 101,80 0,30 7,46 1,75 SrUnsecured N RU RUB -/BB+/Ba2 111 01.08.2018 -
RSHB 10 1/4 06/23/17 - - - - SrUnsecured N RU RUB NRWR 0,00 - -
RURAIL 0 06/25/32 9326 053 5,05 0,26 SrUnsecured N RU RUB BBB-BBB-Baa3 0,86  13.07.2018  08.07.2022 Put
RURAIL 10.3 03/25/26 106,30 0,05 - - SrUnsecured N RU RUB -+BBB-- 474 04.042018  01.04.2020 Put
RURAIL 8.3 04/02/19 10146 0,10 6,91 0,97 SrUnsecured N RU RUB BBB-BBB-Baa3 3,94  02.04.2018 -
RURAIL 11 3/4 01/16/25 102,14 0,25 0,31 0,34 SrUnsecured N RU RUB BBB-BBB-Baa3 1,77  26.07.2018  26.07.2018 Put
SIBNEF 8.2 04/09/19 100,30 0,30 0,28 0,05 SrUnsecured N RU RUB BBB-/-- 364  10.04.2018  10.04.2018 Put
TRNFP 12.05 09/18/19 107,00 0,00 7,15 1,39 SrUnsecured N RU RUB - 6,01 19.09.2018 -
VIP 7 03/14/22 100,10 0,00 3,85 1,89 SrUnsecured N RU RUB BB/-- 0,04  17.09.2018  16.03.2020 Put
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YHUBEP 000 «H Oxun Am Kanutan»
MHBe(:TVII.IMOHHaﬂ
rpynna * Bxogut B WHBecTuumoHHyto rpynny «YHVBEP», koTopas ocyuwiecTtsnser

VHBECTULMOHHYI0 AEATENbHOCTb Ha POHA0BOM pbiHKe ¢ 1995 roaa.

* UYneH HaumoHanbHOM Accounauum  y4acTHUKOB  (DOHAOBOMO  pbiHKa
(HAY®OP).

LleHTpanbHbIi Oduc
Appec: 123112, r. Mocksa. [pecHeHckasi HabepexHasi, oM 8, cTpoeHue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax

TenedoH: (495) 134-25-53 (MHorokaHamnbHbIN)
9n. noyta: info@ugmcapital.ru
Cait: www.ugmcapital.ru

KoHTakThbI

ropb KocTbipko

PykoBoauTtens YnpaBnenus no pabote ¢ akuuamm — MnaBHbIA
noptdenbHbIN ynpaBnsowWwmmn

Ten.: (495) 134-25-53 pob. 2298

e-mail: ikostirko@ugmcapital.ru

Omutpuin iGparvmos Omutpuin Konopatbes

PykoBoauTenb YnpaBnenus no pabote ¢ MHCTPyMEHTaMn PykosoauTenb YnpaBneHus no pa6ote ¢ pUHAHCOBLIMU aKTMBaMM
¢ hUKCMPOBaHHOI AOXOAHOCTLIO - CTaplumii
noptdenbHbIN ynpaBnaoLWwmin
Ten.: (495) 134-25-53 pob. 4432

e-mail: dibragimov@ugmcapital.ru

Ha rnobanbHbIX pbiHkax — MopTdenbHbIN ynpasnsatowmi
Ten.: (495) 134-25-53 nob. 2264
e-mail: dkondratyev@ugmcapital.ru

WUHdopmauus o pacxoaax, CBA3aHHbIX C JOBEPUTENbHbLIM yNpaBneHuem

Pa3mep BosHarpaxgeHus 3a AoBeputenbHoe ynpasnenue, Baumaemoro OO0 «HO [hku Om Ksnutan», ycTaHaBnuBaeTcss NO COrMALLEHMI0O C KIWEHTOM B
VHAVMBMAYaNbHOM NOpsiake, paccuuTbIBAeTCs 1 yaepxkusaetcs cornacko “Pernameqta 000 «tO kv Om Kanutan» AoBepuUTEnbHOMO YnpasrneHus LeHHbIMK Gymaramu
11 CPECTBAaMM MHBECTMPOBAHUSA B LieHHble Gymari”, pasmeLLeHHOro Ha cailTe komnanum no agpecy: https://univer.ru/ugmcapital/about/services/trust-management/

3a cyeT WMyllecTBa, NepeaaHHoro B [OBEPUTENbHOE YMpaBrieHne, OMnaunBaloTcs KOMUCCUM BpokepoB, AenosuTapues, GUPX, WHble PacXodbl, CBS3aHHbIE C
06CnykMBaHUEM CYETOB, Ha KOTOPBIX YYMTHIBAIOTCS aKTUBbI, MM CBA3aHHbIE C COBEPLUEHMEM OMepaLyii Mo ynpaBreHnio akTUBamu, NouToBble pacxodbl. 3a cuet
MyLLECTBa, NepeaaHHoro B J0BEPUTENBHOE YripaBrieHue, Takke MOryT onnaumeaTbes cyaeGHble pacxofbl M pacxofbl Ha HoTapuyca.

JTnueHsum

JnueHans Baxka Poccm Ne 045-13934-100000 Ha ocyLiecTereHne Gpokepckoit AesTenbHocTM oT 25 uioHst 2015 rofja, cpok [eiicTBus — 6e3 orpaHnyeHus cpoka
LIeNCTBMS.

JnueHans BaHka Poccun Ne 045-13935-010000 Ha ocyluecTBreHue aunepckoit AesitenbHocTv o 25 uioHs 2015 rofa, cpok AencTens — 6€3 orpaHnyeHus cpoka
LenCTBMS.

JnueHans Baxka Poccun Ne 045-13936-001000 Ha ocyLuecTBreHe AesTENLHOCTM N0 YNpaBneHuto LieHHbIMM Gymaramu ot 25 nioHst 2015 roaa, cpok feiicTeus — 6e3
OrpaHu4eHNsi Cpoka feiCTBuS.

JinueHans banka Poccumn Ne 045-13937-00100 Ha ocyLecTBREHWe AeN03UTapHoi fesTenbHocTi oT 25 uioHst 2015 rofa, cpok AeicTeus - 6e3 orpaHMyeHns cpoka
neicTeuns.

3asBneHue 06 OrpaHu4eHnn OTBETCTBEHHOCTU

CTonmocTb NopTehens [OBEPUTENBHOTO YNPaBMEHNS MOXET YBENMYMBATLCH M YMEHbLIATLCS, NOKA3aTenu A0XOAHOCTM MHBECTULMA B MPOLUMIOM He MOTYT CMyXWUTb OPUEHTUPOM ANs OLEHKM
pe3ynbTaTMBHOCTY MHBECTULMI B Byayliem, rocyAapcTBO He rapaHTMpyeT A0XOAHOCTb MHBECTULMIA NpU MHAMBMAYanbHOM AoBeputenbHoM ynpaenedun. 000 «tO Mxu Om Kenutan» He aet
rapaHTUil Unu 3aBEpeHUit U He NMPUHAMAET Kakoil-nMBO OTBETCTBEHHOCTU B OTHOLIEHMM (DMHAHCOBbLIX PE3yNbTaToB, NONMYYEHHbIX HA OCHOBAHWM WCTOMb30BAHUS MHGOPMALIM, copepxallencs
B HacToAlLeM AoKyMeHTe. Mpexae Yem 3aKmiouuTb JOroBOp AOBEPUTENLHOTO YpaBNeHNs, CreayeT BHUMaTenbHo o3HakoMuTsest ¢ “Pernamertom OO0 «kO [Dxu Om Kanutan» aoseputensHoro
ynpaBnexnst LeHHbiMu Gymaramm M CpeacTBaMM MHBECTUPOBAHMA B LiEHHble Gymaru’, pasvelleHHOM Ha caiiTe kommaHun no appecy: https:/univer.ru/ugmeapital/about/services/trust-
nanagement/ o BCeMM MPUNOXeHUAMY, BKNoyas [leknapaupio o puckax (Mpunoxenne Ne12), Bcex U3MEHEHMn U JOMOMHEHMA K HUM, a Takke MPoYMX AOKYMEHTOB, MMEIOLLMX OTHOLUEHWE K
AesTensHOCTY o AoBeputensHomy ynpasneHnio 000 «tO [xu Om Kanutan». OTBeTbI Ha Niobble BONPOCH!, KacatolLmecs AsTENbHOCTM N0 A0BEPUTENLHOMY YPaBNEHHIo, Bbl MOXETE MOMy4iTb
B LeHTpansHom oduce OO0 «HO [hxn Om Kanutany.

Hukakas uHopMaLWs 1 HUKakoe MHeHMe, BbIpaXeHHOe B JaHHOM AOKYMeHTe, He SBMSIOTCH pekoMeHpaLueid Mo Mokynke Wnu npofaxe LEHHbIX Bymar, MHbIX (MHAHCOBBIX MHCTPYMEHTOB,
OMLMOHOB, (bloYEPCOB MMM LieHHbIX Bymar, NPOU3BOAHbIX OT 3TUX aKTMBOB (AEpUBATMBOB), He ABNSETCH O(EPTOil UMK MPeAnoXeHneM [Aenatb OepTy UM OCYLYECTBAATL WHbIE BIOXEHUS
Kanutana. 3a AOCTOBEPHOCTb MHGhOPMALIK, Nexalleit B OCHOBE HaCTOSILLEro AOKYMEHTa, U 3a NOCNeACTBIS PelleHuil, NpuHATbIX Bamn Ha ocHoBe HacTosiwero gokymexta. 000 «kO [k Om
Kanutan» oTBeTcTBEHHOCTM He HeceT. HeobXxoaumo npuHUMaTh BO BHUMAHMe, YTO [0XOA OT MHBECTUPOBAHMSA B OnpeaeneHHble LieHHble Gymars unm uHble (oMHaHCOBbIE MHCTPYMEHTI, ecrn
TakoBO! MEET MeCTO, MOXET BapbiPOBATLCA, @ CTOMMOCTb 3TUX LieHHbIX ByMar 1 HbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBbILIATLCA MK NOHWKaTbCA. KonebaHue KypcoB MHOCTPaHHbIX
BanioT MOXeT Oka3aTb HebnaronpusTHoe BNMSHUE Ha Kypc, CTOMMOCTb 1 IOXOAHOCTb ONpe/eneHHoN LieHHO! Bymaru 1 HOro (oUHAHCOBOTO MHCTPYMEHTA, YNOMSHYTbIX B HACTOALLEM [OKYMEHTE.
Hukakas vHdopmaLys, kacaiowascss HanoroobnoxeHus, M3NOXeHHas B HACTOSLLEM [OKyMEHTe, He SBMSETCS KOHCYNbTWPOBaHMEM Mo Bompocam Hamoroobnoxenns. Hawa Komnanus
HaCTOATENbHO PeKkoMeHAyeT MHBeCTopam obpallaThCsi 3@ KOHCYMbTaLMsMM K He3aBUCWMbIM  cneupanucTam B obnactv HamorooGnoxeHus, KotopbiMi GyayT yuuTbiBaThCs OCOGbIE
obcTosTenbcTBa  Kaxmoit KoHkpeTHoit cutyaumn. 000 «tO v Om Kanutany» npoBoauT CTPOryio BHYTPEHHIOK MOMUTUKY, HaNPaBeHHYI0 Ha NpeAoTBpaLLeHme Kakux-ninbo AenCTBUTENbHbIX Uk
noTeHLManbHbIX KOH(MMKTOB MHTEPECOB KOMMaHWM 11 MHBECTOPOB, @ Takke MPeAoTBpaLLeHNe YLIEMNEHNs NHTEPeCOB UHBECTOPOB. [INA Nony4YeHUst [OMONHUTENbHOM MH(OPMALMN O LEHHbIX
6Gymarax, ynomsHyTbIX B HacTosillem uccnefosaHiy, Heobxoaumo obpatutsest B OO0 «tO [k Om Ksnutany. BocnpouasoauTb, KOMupoBaTh, LMTUPOBATL. @ Takke AenaTb BbiAEpKKM K3
HacTosiLero AokymeHTa 6e3 npeasaputenbHoro nuceMerHoro cornacust OO0 «kO [hxu Om Kanutany sanpetueHo.
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