|

\Mﬁu\&.ﬁ\&\uﬁ\\\\\ \h.\\ e = Jn\ \zW\Lﬂ\“q \\V\\V\
x k&n&mﬂxﬁ\&l«&\\\k G T k‘\ﬂx&‘\xmﬁ -
£ Gl D 2o 7 A - sl\\ih‘\u\\ ‘\!‘i\\

q
W

==
Aqn
[aa]
9s
z
o g
=
2«
o
b 4
T =
)
S
MM
G
MO
I
= W



S

®
cOoAMAO.

naH®uaA

O630p 3a 28 mapTta 2018

v Hayano Topros Ha pOCCMICKOM PbIHKE NPOMAET CEroOAHS
nog, gasneHnem cnaboro 3aKpbiTUA aMmepUKaHCKUX MHAEKCOB B
X0[e BYepaLlHero gHA, OXKMAAEM OTKPbITUE HUXKE LLEeH 3aKpbITUA
BTOPHMKa. [lHEM paHee, N0 601bWOMY CYETY, HOBbIX
dYyHOAMEHTaNbHbIX UCTOPUIN HA GUHAHCOBBIX PbIHKAX HE
NoABUAOCb. MIHBECTOPbI NPOAO/IKANN BHUMATEIbHO
OTC/IeXKMBATb TEKYLLME TPeHAbI. Kak 3T0 YacTo bbiBaeT, 3HaYeHue
KOHKpPEeTHOro MHGOpPMaLMOHHOro NoBoAa pasaysaetca bonblue,
yem TOro Tpebyet cutyauma. Takum cobbiTem cenyac aBaseTca
Toprosoe npotnsoctosaHme CLUA ¢ ocTasibHbIMU CTPAHAMMU.
Mocne HaxoXaeHUA HeKOToporo 6anaHca U BO3BpaLLEHMA
a[,EeKBaTHOro BOCMPUATUA CUTYaALMKN, BHOBb BEPHY/10Cb
6ecnoKoncTBO, YTO BbIPA3UIOCh B 04epPeHbIX NOTEPAX Ha
3anagHbiX pbiHKax. OKOHYaTebHble PeLleHnsa No NoLWAMHaAM
6yayT cornacoBaHbl B Te4eHUe BAMMKANWLNX HeaeNb, HO Kak Mbl U
OTMeYanu paHee, BOMNPOC ABASETCA NPeaMeTOM NOANTUYECKOTO
TOpra v gaBneHus Ha pAag cTpaH, B Tom ymcne Poccuto u Kutai. C
npeAcTaBUTENAMM «NOAHEOECHO», N0 CN0BAM MUHUCTPA
¢unHaHcoB CLLUA CtuBeHa MHy4MHa, MOryT BbITb AOCTUTHYTbI
CornaweHus No HEKOTOPbIM BOMPOCAaM, HO OTMEHA MOLUINH He
obcykaaetca. Moatomy S&P500 morKeT BHOBb NPOTECTUPOBATb
MWHUMYMbI NPOLLIOM Heaenu.

LleHbl Ha HedTb YacTMYHO NOAOTPEAN KOMMEHTAPUW F1aBbl
OCHOBHO HedTen06bbIBatoWEeNn KomnaHun MpaKa, KoTopbli
3aABMN O CHUMKEHUM IKCMOPTA A0 3HAYEHWUIM, KOTOPbIE YKa3aHbl B
cornaweHun OMEK+. OgHaKo oTCyTCTBME HOBbIX
reonoANTUYECKMX KaTaIn3aToOPOB NPMBENO K OTCKOKY LieH Ha
Brent . Pyb6ab KOoTMpoBaaca Buepa B HEMTPanbHOM 30He.
HanoroBbii neproa nocteneHHO Hayan OKasblBaTb bosee
3HAYMMYIO NOAAEPKKY MECTHOW BantoTe, HO MOBTOPHOE
TeCTUpOBaHMeE YPOBHA 58 B baunKalLune AHM BECbMa BEPOATHO.

Cpasy HEeCKOJIbKO HOBOCTE!N NOCTYNM/I0 B OTHOLIEHUM
«lMasnpoma». KomnaHuA noayymna paspelieHume ot lepmaHmm Ha
CTpouTenbcTBo « CeBEPHOro NOTOKa-2». Kpome Toro, KomnaHus
HanpaBua elle oaHo yBeaomaeHue «HadTorasy» o naaHax
06xkanoBatb pelweHne CTOKroIbMCKOro apbutpaxka,
paccunTbiBan Ha 6aaronpuATHLIA Ucxod. baHK «BosporkaeHne»
coobwmn o pocte YncTomn npmbsinm Ha 54% B 2017 roay, HO U3-
3a cpbiBa 06begMHeHUs ¢ «MpomcBA3bOAHKOM» CYLLECTBEHHO
CHUXKeHbl MPOrHO3bl Ha TERYLLMI rog, NosTomy 6ymarv 6aHKa
PUCKYIOT NPOAOMKUTL NageHne. CerogHa oXXmaaem gaHHble No
BBIN CLUA, a Tak»ke ot4eTHOCTb Qiwi.

LieHbl 3aKpbITUA NpeablayLero AHA

S&P500 2615.38 -46.7 (-1.7%)

Nasdaq 7008.1 -211 (-2.93%)
MMBB 2262.5 +21.6 (+0.97%)
PTC 1243.9 +13.3  (+1.06%)
Euro 50 3317 +38.2  (+1.17%)
Brent oil 69.53 -0.49 (-0.69%)
Gold 1344.6 -8.52  (-0.62%)
USDRUB 57.35 +0.08 (+0.15%)
EURRUB 70.89 +0.3  (+0.42%)

Jinpepsbl pocta Nlnpgepobl CHUXKeHUA

lasnHedTb 2.95 MCKY -2.73
Pycrngpo 291 M.snaeo -2.48
MocaHepro 2.21 BCN -1.95
dHenPoccna  2.20  Aspodnot -1.91
Jlykoin 2.05 Montoc -1.43

AnHamuKa nHaeKcos
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LieHa sakpbimus’ | 14080
% K npea.aHo: +1.83

LieHa 3akpbitTna: 414.5
% K npepg.gHo: 0.61%

Fasnpom, Daily

Bo3porkgeHue, Daily

Bpema

9:00 GBP
9:00 GBP
9:00 EUR
9:45 EUR
12:45 EUR
15:30 uSD
15:30 uSD
15:30 usSD
17:00 uSD
17:30 uSD
17:30 uSD
19:00 USD
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CtpaHa BaKHOCTb
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JKOHOMMUYECKUIT KaneHaapb Ha 28 mapTa
CobbliTne

NHAaeKe ueH Ha »unbé Nationwide (r/r) (map)
MHaekc ueH Ha xunbe Nationwide (m/m) (map)

NHaeKc noTpebutenbckoro kKanmata FrepmaHmm
(Gfk) (anp)
MoTpebutenbckue pacxoabl Bo PpaHumnm (m/m)

(des)
AYKUMOH No pasmeLLeHnto 10-netHmx
obauraunin tanuu (BTP)

BBIM (kB/KB) (4 KB.)
Oednatop BBM (kB/KB) (4 KB.)
Canbao BHELHel Toprosav ToBapamu (dbes)

MHAEeKC He3aBepLUEHHbIX NPOAAXK Ha PbIHKe
Heaswmkumoctn (m/m) (dbes)

3anacbl cbipont HepTH

[aHHble No N36bITOYHbIM 3anacam HedpTU B
KywwuHre (wTaT OKNaxoma)

BbicTynneHne boctuka, yneHa FOMC
OTtyet Qiwi 3a 2017 rog,

dakKT

MporHos

2,60%

0,20%

10,7

0,40%

2,70%
2,30%
-74,10B

2,10%
-0,287M

Mpea.

2,20%

-0,30%

10,8

-1,90%

2,06%

2,50%
2,30%
-75,26B

-4,70%
-2,622M
0,905M




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



