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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHukenb u MazHuma 3a 05 anpens 2018 20da

C6epbaHK. Buepa Mbl 3aKpbIin KOPOTKYO MONLMIO Ha
Cron-nocce (kynumm 15 000 akumin no 254.00). Mpwy aToM
A€Hb 3aKpbincs Benoit cBeYeit, 1 KOTUPOBKW NMOAHSNCH K
YpoBHIO  ckonb3slwen cpegHen  EMA-55.  OpHako
npeablayllas HefenbHas cBeva Bblllna YepHon. B Takom
cuTyauuu curHanamm o6 OKOHYaHUM  GONTOCPOYHOrO
pacTyulero TpeHga npeHebperatb He ctout. C apyrow
CTOPOHbI, POCCUIACKME aKLW OTHOCUTENbHO HedbTn BpeHT
cenyac HeMHOro HejooLeHeHbI (MpumepHo Ha 1.2%). Tak,
«pacyeTHoe» 3HaveHne (PTC=18.5*bpeHT) cocTaBnset
67,90*18,5=1263.6 nyHkTa, a OupXeBOE 3HaYEHMe
HaxoguTcs okono 1248.2 nyHkra.

a3npoMm. YepHas ceeva, U KOTUPOBKM OCTaNMChb OKONIO
YPOBHS  cKoMb3silen cpegHed EMA-55 w nnHWw
LECTUMECAYHOTO  BOCXOAALWlEro TpeHga. B Takon
CUTyaLuun BepOSITHOCTb COMa BOCXOASLLEro TpeHaa
octaetcs. [lpn 3TOM KOHUrypaumus HeesbHbIX CBe,
Koraa nocrie COMMAHOW YEpHOW YeTbipe nocnegytoLme
CBEYM nouTW BecTenecHble, Takke He HacTpauBaeT Ha
ONTUMUCTUYECKIIA Nag,

'MK HopHukenb. YmepeHHoe nageHve. [Mpu aTom
HedenbHas cBeya Bbllna YepHoil. B Takon cutyauum
KOTUPOBKM  OCTAlOTC  HWKE  HWKHEN  rpaHuubl
BOCXOASALLEro TPEYronbHUKAa W YPOBHS MPOXOXAEHMS,
ckonbaswen cpeaHeir EMA-89. WcTtuHHoe npobutue
TPEeyromnbHUKa MOXET MPUBECTU K CUIbHOMY LIEHOBOMY
ABKEHWIO M CMeHe TpeHAaa. B Takomn cuTyaLmmn Hac MOXeT
XOaTb ANWUTENbHOE CHIKeHWe B pamkax BonH A-B-C,
KoTopoe MOXeT 06BanuTb KOTMpOBKKW B paroH 7 800

pybnen. OpfHako Kaxoblh [OeHb 0e3  3HayuMmoro
W3MEHEHWS1 LEH CHWXaeT 3HAa4MMOCTb  NpobuTns
TpeyronbHuKa.

Maruut. Ewe ogwH paeHb cHuxeHus. [pu  aToM
npegblayLlias HegenbHas cBeva BhlLlfia YepHOW 1 cTana
naton noapsia. Takum obpasom, He CTOMT PacCYnTbIBaTh
Ha ObiCTpOe OKOHYaHWe nafatolero TpeHaa, W
NOBTOPEHNE MUHUMYMOB (heBpanst BNOfHE BO3MOXHO.

PekxomeHOdayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMio  (Bblwe  255.7/140.2/(10735)<4651>), B
Havane  ToproB  255.7-257.9/140.2-142.6/(10735-
10960)<4651-4760> (BepoATHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;

e MOXHO OTKpbIBaTb AfWHHbIE MO3WLUMM B
MarHute npu yepefoBaHun BapuanTtos 3-1, a Cton-
nocc okono 4615;

e MOXHO OTKpbIBaTb KOPOTKME MO3NLMM B
Cb6epbOaHke B auanasoHe 257.7-258.1, a Cton-nocc
oKono 259.8;

o KOPOTKME MO3NLMM MOXHO 3aKkpbiTb B Ntoboe
BpeMs, a MOXHO pacnonoxutb CTom-nocc okomno
1141.8/(10800)<4730>.

2. PbiHOK OTKpblBaeTCcs C pa3pblBa BBepX (Bbille
255.8/141.6/(10896)<4720>) un TOpryetcss  Bbille
257.9/142.6/(10960)<4760>(manoBeposTHO):

3. PbIHOK TOPryeTcs NOHMKEHWEM LIEH KO BYEpaLLHeMy
3akpbiTio  (Hwke — 255.7/140.1/(10735)<4651>, B
Hayane  ToproB  255.7-247.0/140.1-138.1/(10735-
10610)<4651-4580> (BO3MOXHO):

e He OTKPbIBATb HOBblE NO3NLINK;
®  yaepxuBaTb KOPOTKME MO3ULMM.

4. PblHOK OTKpbIBAaeTCA C pa3pblBa BHU3 (HIXE
249.0/139.0/(10674)<4628>) un  TOpryetcs  Huxe
247.0/138.1/(10610)<4580>(manoBepoATHO):

5. lasnpom/COepbaHK: COOTHOLEHWE COCTaBMsET
0.548, onycTMBLINCL K YPOBHIO CKOMb3ALLEN CpeaHeit
EMA-55. Toka COOTHOLLUEHME He 3aKPenuTCs Bblille
[l@aHHOrO YPOBHS, TO PaHO TOBOPUTb 06 OKOHYaHUM
nNagatoLLero TpeHaa.

©2017 OO0 «YHWBEP Kanutan»

Vicrounuk: Bloomberg, Mockosckas Gupxa, aarHble komnatmit, oueHkn YHUBEP Kanutan



05 anpens 2018 1. TEXHUYECKUA AHANU3
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Ipacpuk akyuti MacHuma
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OMNMUCAHUE PYBPUKHU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAauun NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil NoBedeHUs Ha POHLOBOM pbiHKE, KOTOPYIO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaeneHus - 10 auBaps 2018 roga.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCMOHaNBHbIX NOPTMENBHBIX yNpaBnsioLLmx npocim Bac obpallatscs B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PACChINKY aHaNMTUYECKMX MaTepuarnos, To npockba coobumts 06 atom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

Peintunru Ayputop

AKCNEPTP
Peu Ty T 080T Areki010

ruBBB Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

(IR 3amectutent eHepanbHOrO Co-iupekTop [lenapTrameHta 3amecTuTeNb HavanbHuka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obenyxmBarus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH Aptem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpotheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Bymar Ha ocyllecTeneHne aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6pst 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBReHe fenosntapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoi Cyx0oii Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee aHanutyeckoe uccriegosarue nogrotoeneHo OO0 «YHUBEP Kanutan» Ha OCHOBE WHOpMALMK, MONYYEHHOI W3 oduLmManbHbIX 0BLYENOCTYMHBIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBaTbCS. CreLyanbHbIX UCCReAoBaHMiA, HaNPaBNEHHbIX Ha BbIBNEHWE (PaKTOB HEMOMHOTBI U HEAOCTOBEPHOCTM YKa3aHHON
MH(opMaLWK, He NPOBOANMOCh. AHaNNTUYECKME BbIBOALI W 3aKMIOYEHNS, NPELCTaBMEHHbIE B HACTOSLLEM JOKYMEHTE, ABNsoTC MHeHneM cneuuanuctoB OO0 «YHWBEP Kanutan».
Hukakasi MHOpMaLMS U HUKaKoe MHeHUe, BbipaxeHHOe B [JaHHOM [OKyMEHTe, He SIBNAITCS pekoMeHaaLuelt no Mokynke WM Npojaxe LieHHbIX Gymar, MHbIX (bUHAHCOBBIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb UHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUyeckoe ccneaoBaHne He NpesocTaBnsieT rapaHTui unu obelyanmii GyayLieit aphekTMBHOCTM (AOXO[HOCTI) AEATENBHOCTH
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEPHOCTb MH(DOpMaLMK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMeACTBUS PELUEHNi, NpUHATLIX Bamu Ha OCHOBe HacTosLyero
nokymenTa. 000 «YHUBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heo6X0ANMOo NpuHUMaTh BO BHUMaHWE, YTO [OXOA OT UHBECTUPOBaHMS B ONPeaeneHHble LieHHble Bymaru unm nHble
(DUHAHCOBbIE MHCTPYMEHTDI, €CI TAKOBO MMEET MECTO, MOXET BapbMpOBATLCA, @ CTOUMOCTb 3TUX LigHHbIX GyMar v MHbIX (DUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILIATLCA MK
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmams, kacaiowasncs HanoroobnoxeHus, N3noxeHHas B HAaCTOALLEM AOKYMEHTE, He fBnseTcs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToSTENbHO pekoMeHAYeT MHBECTOpaM 0BpaLLaTbest 3a KOHCYNbTALMAMI K HE3aBUCUMBIM CrieLmaniicTam B
obnacTin HanoroobnoxeHusi, KOTopbIMK ByAyT y4UTbIBATLCS OCOBbIE 0BCTOATENLCTBA Kaxaol koHkpeTHol cutyauun. 000 «YHUBEP Kanutan» npoBOAMT CTPOrYIO BHYTPEHHIOW
MONUTUKY, HANPaBMeHHYI Ha NPeaoTBpALYEeHne KakuX-Mbo AEeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MUKTOB NHTEPECOB KOMMAHNM W WHBECTOPOB, a Takke NpefoTBpaLleHre
YLLEMINEHNS! IHTEPECOB MHBECTOPOB. [INst Nony4eHNst LONOMHNUTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEeM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaThb, LMTMPOBATb. @ Takke AenaTb BbIAEPXKKM M3 HACTOsLEro JokymeHTa 6e3 npeaBapuTenbHOro nucbMerHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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