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O630p 3a 12 anpensa 2018

A Mepes Hayanom TOProB BHOBb CKAAAbIBAETCA YMEPEHHO
HeraTMBHbIM BHEWHWIA POH, OAHAKO MHAEKCHI U Pybb AONMKHbI
OTKPbITLCA B N/toce Ha (oHe 3aAB/IEHWUI, cAeNaHHbIX nocne
3aKpbITMA ceccumn BYepa. MMaBHbIM COBbITUEM CO 3HAKOM MWHYC
TPpeTUii AeHb nogpsan asaserca obecueHMBAHUE POCCUICKOM
BantoTbl. CHUXKeHWe 6onee yem Ha 10% MOXKET UMETb AaneKo
naywue nocneacteuAa. [lo  OCTOpoXKHOM oueHke LB PP
nogobHoe ABuXKeHWe NpUBeAET K pocTy MHOAAUMK Ha 1%, ecan
KOHEYHO, WHCTPYMEHTbl He BEepHYTCA B MPEXKHWUIA LLeHOBOM
OnanasoH. B ¢eBpane uucno geprkatenen  obavrayumii
Hepe3naeHTOB yBeNNYMIOCL Ha 0.3%, ogHAKo 3a nocnegHue AHU
3Ta pa3HMLLA HUBEIMPOBAHA C M3ObITKOM.

[NaBHbIM CTUMY/IOM A/A MNPOAO/IXKEHUA pacnpogaxk pybns
BbicTynnAa npesngeHT CLUA. Tpamn, KoTopblii obelan nogymaTtb
0 cutyauum B CMpUMM M OTBETE HA NPUMEHEHWE XMMWYECKOro
OpYKMA CO CTOPOHbI cuMn Acaga, onybavMKoBan coobuieHue K
POCCUMCKOM CTOPOHE C MNPU3bIBOM FOTOBMUTBLCA OTparkaTb
aMepUKaHCKMEe paKeTbl. BuMAMMO, OCO3HAB HEOCTOPOXKHOCTb
nogobHoro naccaxa, cnegom MocnefoBano coobuieHwe, B
KoTopom Tpamn npu3HaeT OTCYTCTBME MPUYUH ANA MJIOXMX
OoTHoweHu mexgy CLUA n Poccueit M npusbiBaeT 3aKOHYUTb
FOHKY BOOpPYKeHU. OaHaKo nocneayrolime KOMMEHTApUK M3-3a
OKeaHa cymenu «paspaguTb 0b6CTaHOBKYy». B yacTHocTu rnaBa
MNeHTaroHa otmeTnn, yto CLLA BCce elle n3yyaeT AOKA3aTeNbCTBA
npuMmeHeHna xumopyxua B Cupuun, NO3TOMY peleHne o
BOEHHbIX AEMCTBUAX HE MPUHATO, @ MUHUCTP PUHAHCOB MHYYMH
OTMETMA, YTO 3anpeT Ha MOKYMKY POCCUMCKMX obauraumii
ManoBEPOATEH, @ 3HAYMUT, CerogHA AO0AToBble Gymaru AOMXKHbI
BbIPaCTu B LiEHE.

Omntpuin MeaBefeB NbiTaicA YCNOKOWUTbL MapsJaMeHTapues
BO Bpema oT4eta 0 paborte [lpaBuTenbCcTBa, Bblpa3uB
YBEPEHHOCTb, 4YTO HOBble CaHKUMA PoccuA TakKe CMOXKeT
0bpatutb cebe Ha nonb3ly. Moody’s 0TO3Baso KpPeaUTHbIM
penTuHr «Pycana». BeposTHee Bcero, KOMNaHWM notpebyertca
NMomolLb rocydapctea B 06o3pumom byayuwiem. Ludpbl no
nHoNAuMmM B CLUA NosHOCTbIO COBMAAM C MPOrHO3aMM Ha YPOBHE
2.4%, HO obocTpeHue KoHpnKTa B CMpMM yaapuao No BCEM
MMPOBbIM  MAOWAAKAM. 3anacbl  Cblpol  HedTU  CUABbHO
YBEIMYNAUCH 33 HELEIO, HO 3TO HE MELLAET CNeKyAAHTaM rHaTb
ueHy BBepx. CerogHsa oxugaem nybanKauuoo npotokona ELB,
otyet «JleTckoro mupa» 3a 1 kBaptan 2018, coBeTbl AUPEKTOPOB
«ABMIM», «Poccetn», «FOHMNpO».

LieHbl 3aKpbITUA NpeablayLero AHA

S&P 500

Nasd 100
MMBB

PTC

Euro 50

Brent oil

Gold

USDRUB

EURRUB

2642.19

6583.4

2192.15

1083.5

3419.7

71.92

1352.9

64.06

79.93

-14.6

-32.4

+18.3

-7.26

-19.1

+0.93

+13.9

+0.81

+2.26

(-0.55%)
(-0.49%)
(+0.85%)
(-0.67%)
(-0.55%)
(+1.31%)
(+1.03%)
(+1.28%)

(+2.91%)

Jinpepsbl pocta

Nlnpgepobl CHUXKeHUA

PocHedTb 4.85 MocaHepro -6.27
Polymetal 4.68 bawHedTb -4.60
JNlykoiin 4.36 ENPL -3.95
Yandex 3.27 Meuen -3.90
AKpOH 3.09 TrK-1 -3.85
[OunHamuka nHAEKcoB
2400 1400
2200 1250
2000 1100
AiHBapb despanb MapTt Anpenb
— MMBB RTS
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[OMHaMUKa UHOEKCOoB OvHamuka goxogHoctu O3 (% roaosbix)
3000 - - 7200 & - 1.0
- 6200
2800 - - 9,0
- 6600
2600 A - 7,0
- 6300 —3M —1Y
— S&P500 Nasd100 3Y ——10Y
2400 . —L 6000 - - 5,0
31.12.2017 19.02.2018 10.04.2018 24.09.15 24.11.16 24.01.18
JKOHOMMYECKUIT KaneHAapb Ha 12 anpensA (MOCKOBCKoe Bpems)
Bpema CtpaHa  BaKHOCTb CobbiTne dakT MporHos Mpega.
12:00 EU 4 O6bEM NpombiLLINeHHOro npounssoacTsa (m/m) (bes) 0,10% -1,00%
14:20 us 11y ExkemecauHbiii otueT OMEK
14:30 EU Ba My6ankauus I'IpOTOKOvlla 3acegaHuma ELLB no
MOHETapPHOM NONUTUKE
15:15 EU 1 BbicTynneHue yneHa ELB Kepe
15:30 us ! MHAaeKc LueH Ha akcrnopT (m/m) (map) 0,20% 0,20%
15:30 us ¥ NHAaeKe ueH Ha umnopt (M/m) (map) 0,10% 0,40%
15:30 US Y Yuncno nepBMYHbIX 3aABOK Ha NoslyYeHne nocobuii no 231K 242K
6e3paboTmue
15:30 CAN ! NHAEKC LeH Ha HoBoe unbe (m/m) (des) 0,10% 0,00%
16:00 RUS Y MexayHapoaHble pesepsbl LieHTpanbHOro 6aHKa 458,08
(USD)
19:00 EU ¥ BbicTynneHue npesmaeHTa byHaecbaHka BaigmaHHa
22:00 GB 11y BbicTynneHue rnasbl baHka AHranm KapHu




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



