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O630p 3a 17 anpena 2018

A OTKpbITME pbiHKA CerogHA, BEpPOsiTHEe BCero, MPoMAaeT B
MO3UTUBHOM KJ/KOYe, TaK KaK [OMNOJIHUTE/NbHbIX BHELIHUX
pa3sgpaxuTenei 3a Houb He MosBUIOCb. BuepalluHas Toprosas
ceccma  Bbl4anacb CMOKOMHee, 4YemM OXMAANoCb, OAHAKO
POCCUMCKME WHAOEKCbl BHOBb WCMblITanu Ha cebe paBneHue
npogax, norepAs nopsgka 2%. KommeHTapum oT noctnpega
CLWA npu OOH HuKKK Xelnn o TOM, YTO B MOHEAE/IbHUK byayT
03ByYeHbl HOBblE CaHKUMW B OTHOWeEHWM Poccun, pep:kanm
WHBECTOPOB B HaMpsXeHWM BeCb AeHb, OAHAKO TaK U He bblan
npeactasneHol. [lo3aHo Beyepom 3anagHble CMW coobumnm,
yTto Tpamn peLwnn OTAONKUTb NPUHATME HOBbIX OrPaHUYEHUN, a
coobuieHne Xenam HasBaAu OLUNBKOA. CHUXKEeHUIo
OTeYeCcTBEHHbIX MHAEKCOB cnocobcTBOBaiM COOLITUA BbIXOAHbIX
B Cupunu. Ha amepuKaAHCKOM pblHKE HaWAWCb MNoBOAbl AN
nosutmea. CHayana sy4ylle NporH030B OKasasacb NybanMKauma no
06beMy pPO3HMYHBLIX NpogaK, KoTopble npubasuan 0.6% no
CpaBHeHMIO ¢ ¢eBpPasbCKUMMM AaHHbIMW, @ 3aTEM HECKOJ/IbKO
NOI0OXKNUTEbHbIX GMHAHCOBbIX OTYETOB, CPeaM KoTopblx Bank of
America, N0O3BO/INAM PAa3BUTb YCMEX.

O6bembl MpombIlWIeHHOro npou3Boactea B Poccum 3a 1
KBapTan yBeAnuuMnucb Ha 1.9%, KOMMEHCUPOBaB CHUMKEHWE
3aK/IIOYUTENBHOTO OTpe3Kka mnpownoro roga Ha 1.7%. A
npeacTasutenn MmHaKoHOMpPa3BUTUA, Bcaed, 3a LUb Ha npowwnoi
Hefdene, COOBWMAM O HE3HAUYUTENbHOM BAUAHUW MNOCAEAHUX
cob6bITUI Ha MHbAAUKUIO, KOTopaA ByAeT OLWYTMMO PacTU TO/IbKO
B C/y4Yae YCTOMUYMBOro M MPOAO/IKUTENIbHOTO CHUMKEHUA pybas,
O/Z1HAKO MPOrHO3Hble 3HAYEHMNA NOTPEOUTENBCKUX LLEH HA anpesb
6b1/1M NOBbILWEHbI.

«lasnpom» 3a nepsble 3 mecAlLa Cymesn HapacTuTb A0Oblvy
rasa Ha 7.5%, oAHaKo WHBECTOpoB 6osblle WHTEpecyroT
NpoAaxn M PbIHKK cObITa, a TakkKe mepcnekTusbl «CeBepHOro
MOTOKA-2», KOTOPbIA MOCTeNeHHO MNPOAO/IXKAET MpPeofoneBaTb
aaMUHUCTPaTMBHbIE bapbepbl B €BPOMeENCcKUx cTpaHax. CoseT
OVNPEKTopoB  «[leTCKoro Mupa» pPeKoMeHZOoBan BbINAATUTb
anBuaeHabl B pasmepe 3.88 pybneit Ha akuuio 3a 2017 rog.
Peectp nnaHupyeTca 3aKkpbiTb 29 mas. besycnoBHo, ectb bosee
WMHTEpecHble AMBMAEHAHbIE UCTOPUMN, YYUTBIBAA CTOMMOCTb STUX
aKumnit. «HoBaTaKk» NPoAO/XKAET BblKyMaTb COOCTBEHHbIE AKLMM
Ha 6uprke, 100 Tbicay bblno BbiKyNeHo 13 anpens, ogHaKo, cyas
Mo BCeMy, BOCXOAAWMMN TpeHa yxKe 3aBepweH. CerogHsa
oxuaaem ¢uHaHcoBble oT4yeTbl «CeBepctann», «Goldman
Sachs», «IBM».

LieHbl 3aKpbITUA NpeablayLero AHA

S&P 500 2677.8 +21.5 (+0.81%)
Nasd 100 6675.2 +46.8  (+0.71%)
MMBB 2143.6 314  (-1.45%)
PTC 1085.1 -19.3 (-1.75%)
Euro 50 3441 -7 (-0.20%)
Brent oil 71.55 -0.99  (-1.36%)
Gold 1345.60 +0.35 (+0.02%)
USDRUB 62.11 +0.07  (+0.12%)
EURRUB 76.89 +0.75 (+0.98%)

Jinpepsbl pocta Nlnpgepobl CHUXKeHUA

TaTHedTb 4.60 C6epbaHk -6.18
NHTepPAO 2.93 Polymetal -5.91
MUK 2.02 HopHukenb -5.62
lasnHedTb 1.82 En+group -3.79

BTH 1.81 Pacnaackasa -3.55

AuHamuKka nHaeKkcos
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AvHaMmuKa nHaeKkcos AnHamuKa goxogHoctn 093 (% roaosbix)
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JKOHOMMYECKUIA KanieHaapb Ha 17 anpens (MOCKoOBCKoe Bpems)
Bpemsa CtpaHa Ba*kHOCTb CobbiTue dakT MporHo3 Mpea.
11:30 GB Y M3meHeHMe ymcna 3aaBOK Ha nocobure no 13.3K 9,2K
6e3paboTuue (map)
11:30 GB 11y YposeHb 6e3pabotuupl (pes) 4,30% 4,30%
12:00 EU v NHAEeKC 3KOHOMMYECKNX HacTpoeHnn ZEW B Nl'epmanHum 0.8 51
(anp)
12:00 EU ¥ MNHAEKC 3KOHOMUYECKMX HAaCcTpoeHui ot ZEW 7,3 13,4
15:30 US Y Yumcno BblAAHHBIX pPa3peLlleHunii Ha CTPOUTENbCTBO 0.70% 4,10%
(m/m) (map)
15:30 us 1Y) O6bEM CTPOMTENLCTBA HOBbLIX AOMOB (Map) 1,270M  1,236M
16:15 us ! Peub uneHa FOMC Yunbamca
16:15 us ¥ O6bEM NpombILlINEHHOrO npoussoacTsa (m/m) (map) 0,30% 0,90%
2330 US 1 HepenbHble 3anacbl cbipoit HedTU NO JaHHbIM 1,758M
AMEpPUKaAHCKOro MHCTUTYTa HedTun (API)
RU 4 ®uHaHcosblIit oTyeT "CeBepcrant”




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



