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O630p 3a 24 anpensa 2018

A BHewHun ¢OH nepens  Hayasiom  TOProB  CerogHA
CKNaAplBAETCA YMEPEHHO MO3UTUBHbIM. MHAeKc Mocbupkn B
XO4e BYepallHero AHA NPOJOMKUA YyKpenneHue 6narogaps
3anaBneHnto ot OFAC, cTpykTypHOM 4Yacth MwuHduHa CLUA,
COrNacHO KOTOPOMY MpPEeKpaTUTb pPaboTy W 3aKpbiTb BCe
onepaunun ¢ «Pycanom» moxHo Ao 23 okTabpa 2018 roga, a He
00 5 WIoOHA, Kak 3To OblIo oroBopeHo paHee. Bosee ToOro,
CaHKLMWM N BOBCE MOTYT OblTb CHATbI, HO TO/IbKO B CAy4ae, ecau
Oner [epunacka He OyneT KOHTPOAMPOBATb KOMMAHWIO. ITa
HOBOCTb MOKET NpUHecTn 6osbluoe obaeryeHne cobCcTBEHHMKaM
N MHBECTOPAM KOMMaHWUU, TaK KaK B TeYEHME HOBbIX BPEMEHHbIX
PaMOK BMOJIHE MOXHO OpPraHM30BaTb MPOZAXKM MeTasna vepes
Apyrve ctpaHbl, B 06xo04 nocnegHUX orpaHMYeHnin, n1nbo nNomntu
Ha nepepayvy «Pycana» OT HbIHELWHEro OCHOBHOrO aKLUWOHEepa,
No/sIHOCTblO BepHyB cebe pbiHOK CLUA. He yamBuTenbHO, 4TO
aKuMmM KomnaHuu npunbasuam 18%. MNokasaTenbHbIM ABAAETCA U
Wwar HascTpe4vy Poccum co CTOpPOHbI 3amafa, YTO PacxoamuTca C
NOJIMTUKOM NocneaHux Hegenb. He CTOUT UCKAtOYATb BAUMAHUA Ha
CUTYyaLMIO CO CTOPOHbI EBponbl, NpeAcTaBUTENM KOTOPOM paHee
BbICK@3a/INCb O CYLLECTBEHHOM BAUAHWUA POCCUMNCKOrO aNtoMUHUA
ANA CBOMX NPOU3BOACTB M cobupanucb obcyanTb STOT BOMpoOC C
Tpamnom Ha Bbicwem ypoBHe. Mbl cyMTaem, 4TO Ha 3TOM GOHe
MOXHO Ha4yMHaTb aKKypaTHblEe MOKYMNKM OCHOBHOIO MHAEKCA Npu
3aKkpenneHuu Bbiwe 2250.

Py6ib He3HaUNTENbHO YKPEMWUICA MPOTUB €BPO, HO MOTEPAN
Mo OTHOLWEHWIO K Jonnapy. YactMyHoe BAMAHME Ha 3TO
OKasbliBaeT L|b PD, KoTopbli BO306HOBWA NOKYMNKK Aoanapa gns
MOMONHEHWA pPe3epBOB, TaK KaKk BO BpPemsA  BbICOKOM
BONATU/IbHOCTM OblNO HECKONbKO [AHeW, Koraa noAobHble
onepauum He nposBoauancb. KaK Mbl M MPOrHO3MPOBANU B
npownom o63ope, HepTb [AEMOHCTPUPYET CREKyNATUBHOE
YCKOpeHMe M yxke BMNOTHYO nogobpanacb K 75 3a Happenb.
YuunTbiBas HabpaHHbIA TEMN W OTCYTCTBME HOBOW MHbOpPMaLMK
(Tpamn ponkeH 03ByuMTb peleHune no MpaHy go 12 mas) poct
MOXKET NPOAO/IKUTLCA U B NOCAeAYoWMe AHW.

AMEpPUKAHCKME KOPMOPATMBHblE HOBOCTM BYepa bObLan
NPOTMBOPEYMBLIMM, MO3TOMY MHOEKCbl POCTAa He MOKasanum.
Komnanusa Kimberly-Clark otyntanacb xopolwo, a Bot Hasbro He
oyeHb. Wells Fargo nonyuun wrpad ot perynatopa Ha 1 mapa.S.
CerogHa oxunpgaem otyet H/IMK 3a 1 KBapTasn, COBET AUPEKTOPOB
TatHedTH, Ha KoTopom ByAyT 03BYyYeHbl auBuaeHAbl. Polymetal
nposegeT «[leHb MHBECTOpa».

LieHbl 3aKpbITUA NpeablayLero AHA

S&P 500 2670.2 +0.15  (+0.01%)
Nasd 100 6648.8 -189  (-0.28%)
MMBB 2250.9 +18.3  (+0.82%)
PTC 1144.6 -1.14  (-0.10%)
Euro 50 3513.1 +18.9  (+0.54%)
Brent oil 75.01 +1.21  (+1.63%)
Gold 1324.5 -11.1 (-0.82%)
USDRUB  61.83 +0.32  (+0.52%)
EURRUB 75.62 -0.08 (-0.11%)

Jinpepsbl pocta Nlnpgepobl CHUXKeHUA

Pycan 17.6 En+group -14.1
Poccetn 5.88 MocToTpect -4.42
CbepbaHk 3.66 MCKY -2.21
PocHedTb 3.56 MocbuprKa -2.02
Montoc 2.90 Mera¢oH -1.75

AVWHaMuKa nHaeKkcos

2300 1350
2150 1200
2000 1050
AHBapb despanb Maprt Anpenb
MMBB RTS
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conma
AvHaMmuKa nHaeKkcos AnHamuKa goxogHoctn 093 (% roaosbix)
3000 1 - 7200 \ - 11,0
- 6900
2800 - 9,0
- 6600
2600 - - 7,0
- 6300 —3M —1Y
———S&P500 Nasd100 3Y ——10Y
2400 . . 6000 ‘ ! 5,0
31.12.2017 19.02.2018 10.04.2018 24.09.15 24.11.16 24.01.18
JKOHOMMUECKUI KaneHAapb Ha 24 anpena (MocKoBcKoe Bpems)
Bpema CtpaHa BaxHocTb CobbiTne dakT MporHos Mpea.
11:00 EU ¥ NHAEKC fenosbix oXngaHuii Ffepmanmm (anp) 99,5 100,1
11:00 EU ¥ OueHKa TekyLeln cutyaumm B FepmaHumm (anp) 106 106,5
11:00 EU 1 NHaekc genosoro kanmara IFO FrepmaHuu (anp) 104,7 114,7
13:00 GB ! NHaeKc NnpomblneHHbIX 3aKasos (CBI) (anp) 4 4
KOMMO3UTHbINA MHAEKC CTOMMOCTM Kunibsa S&P/CS
16:00 us ¥ Composite-20 6e3 yyeTa ce30HHbIX KonebaHuii (r/r) 6,30% 6,40%
(des)
16:10 GB 1 BoE Deputy Governor Woods Speaks
17:00 us 111 Mnaekc nosepus notpebuteneii CB (anp) 126 127,7
17:00 us 1117 Mpoaaun HOBOrO »unba (Map) 625K 618K
17:00 us ¥ Mpoaaxku HoBoro Xunba (m/m) (map) 1,90% -0,60%
23:30 US Y HepenbHble 3anackl cbipoit HedpTU MO AaHHBIM -1,047M
AMepUKaHCKOro MHCTUTyTa HedTn (API)
RUS 1 CoseT anpekTopos "TaTHedpTn"
RUS ! Otuet "H/IMK" 3a 1 k8.2018




ABTOp exxegHeBHOro o63opa AO UOK «Conung»

KpaB4yyK Bagmm
AHanutuk +7 (495) 228-70-10 kravchuk@solidinvest.ru

O6cny»kuBaHue Knmentos AO UPK «Conupg» +7 (495) 228-70-10

AO UDK «Conug» 123007, MocKBa, XopolLueBCKoe wWocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

JIMLeH3MN Ha oCyLLeCcTBAEHHUE:

- bpokepckoit gestenbHocTM — Ne 045-06790-100000, BbiaaHa PKLE Poccun 24 nioHa 2003 r. 6e3
OrpaHUYeHUA CPOKA AENCTBUA;

- Annepckoi geatenbHoctn — Ne 045-06793-010000, BbiaaHa ®KLE Poccum 24 uioHa 2003 r. 6e3
OrpaHUYeHUA CPOKa AENCTBUA;

- [AeATeNbHOCTW MO ynpaBAeHWUI0 LeHHbIMKU Bymaramum — Ne 045-06795-001000, sbigaHa PKLB
Poccumn 24 mioHs 2003 r. 6e3 orpaHUYeHMA CPOKa AeNCTBuUSA;

- peno3suTtapHon geatenbHoct — N2 045-06807-000100, BbigaHa PKUB Poccumn 27 nioHa 2003 r.
6e3 orpaHMYeHUA CpOKa AENCTBUSA.

Mpw NnoarotToBke gaHHoOro 063opa Mcnosb3oBaHa MHGOPMaLMA U3 CieaytoLmX UCTOYHNKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctu, PUA Hosoctu, MHTepdakc, KommepcaHT, PBK, PoccTar, Mpaim-Tacc v apyrux.

HacToawmit LOKYMEHT He MOXKeT paccMaTpPUBaTLCA B KauecTse nybanyHoi odepTsbl. MHGOPMaLMA U MHEHWA, NPeACcTaBAeHHble B JaHHOM OTYeTe,
noarotosseHbl KomnaHuelt AO UPK «Conunay». AO UK «Conugy, ee pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTMpOBaTb abCONIOTHYIO TOYHOCTD,
NOJIHOTY U AOCTOBEPHOCTb NPEACTaB/IEHHOW B HACTOALLEM AOKYMEHTE MHPOPMALIMM 1 HE HECYT OTBETCTBEHHOCTMU 3a BO3MOMHblE NOTEPU KANEHTa B
cBA3M C ee ucnonbsosaHnem. AO UPK «Conna», ee pyKoBOACTBO U COTPYAHUKM HE HECYT OTBETCTBEHHOCTb 38 MHBECTULIMOHHOE peLleHne KINEHTa,
OCHOBaHHble Ha MHPOPMaLIMK, coaeprKalleinca B HacToAlweM AokymeHTe. AO DK «Conngy, ee pyKoBOACTBO U COTPYAHUKM, TaKKe He HecyT
OTBETCTBEHHOCTb 33 NPAMbIE UM KOCBEHHbIE MOTEPU UAW YLLep6, BOSHUKLLMI B pe3ynbTaTe UCNO/Ib30BaHUA KAMEHTOM MHGOPMALMKU UAN KAaKOW-
nnbo ee yacTv Npu coBepLIEHNIN ONepaLmii C LLEHHbIMW Bymaramu. PeKomeHAaLmMm U MHEHWS, BbICKa3aHHbIe B JaHHOM OT4YeTe, ABNAIOTCA
McKNounTENbHO MHeHMem AO UDK «Conna», 1 He ABNAIOTCA NPeaNoXKEHMEM O MOKYMKe UK Npogaxe LieHHbIx bymar. be3 paspewenusa AO UDK
«Conuay AaHHbIN OTYET 3anpeLLaeTca BOCNPOU3BOAUTb, aAanTMPOBaTb, NepeAaBaTb NO Pa3/IMYHbIM KaHanaMm, TPaHCIMPOBaTb B 3¢Up, AOBOAUTL A0
obuiero ceegeHus, NybAnYHO NOKasbiBaTb, NPeobpa3oBbIBaThb B SNEKTPOHHYIO GOPMY, NEPEBOAUTL Ha APYrue A3bIKKU, PEKNAMMPOBATb, BKIOYATL B
6a3bl AaHHbIX.

2018 AO UPK «Conung». Bce npasa 3aluumLieHbl



