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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 29 mas 2018 200a

CGepbaHK.  YMepeHHbIi pocT mocrie ABYX YepHbIX
HedenbHbIX cBeY. [lpu 3TOM KOTUPOBKM 3aMETHO HWKe
ckonb3saLlen cpeaHen EMA-55, koTopas CnyKuT ypoBHEM
CONpoTMBNEHNS. B Takoil cuTyauum npoposkaem
cuuTaTh, YTO Ceryac pa3BMBAETCA Nafatolynii TpeHs,
Lenblo KOTOPOr0 MOXeT CTaTb YPOBEHb He3aKpbITOro
«Bblybero» paspbiBa 18 anpens B paroHe 207.9 pybnen.
C [Opyroit CTOPOHbI, POCCUICKME aKLMW OTHOCWTEMBHO
Hedtn BpeHT cetvac cunbHO HefoOLEeHeHb! (MTPUMEPHO
Ha 16.6%). Tak, «pacyeTHOE» 3HayeHne
(PTC=18.5*Bbpent)  coctaensetr  75,65*18,5=1399.5
nyHKTa, a BupxxeBoe 3HaveHue Haxoautes okono 1167.2
nyHkta. Tem He MeHee, He CTOMT XgaTb ObICTPOro
YCTPaHEHNs1 3TOW HEAOOLEHEHHOCTU. Tak, Hanpumep,
pOCCUICKME  aKuWM  OCTaBanuCb  3HAuMTENbHO
HepgooueHeHHbIMM B nepuoa ¢ 2011 no 2015 rogel, TO
ecTb, 6onee yeTbipex ner.

as3npoM. MuHMManbHble M3MEHEHNSs, U KOTUPOBKM Ha
NIMHAN BOCbMUMECSHHOIO BOCXOASALLEro TpeHaa. B Takon
CUTyaUMW LUaHCbl Ha peanu3auuio urypbl «O4BOMHOM
BEPX» OCTAKTCA BbICOKUMU. Tak, npu npobutn BHM3
ypoBHa 136 pybnen mbl MOXeM YBWAETb CHUXEHWE B
paiioH 121 py6ns.

"MK HopHukenb. Mocne 6enoit HeenbHoM CBEYM pOCT
npogomxuncs. B Takom cutyaumm  «Bblkuy - MmeroT
npemmyLlectB0 B Oopbbe 3a YpOBEHb CKOMb3SLLEN
cpegHeir EMA-89. Tem He MeHee, Mbl cyuMTaem, 4To
ceilyac pa3BuBaeTCs koBapHas BonHa «Bx», kotopas
MOXET NPOLOMKaTbCs 3HauMTensHoe Bpems. OpHako
[anblue AOMMKHO NOCreaoBaTh ANUTENbHOE CHUXKEHME B
pamkax BosHbI «C», KOTOPOE MOXET 0BBanuTb KOTUPOBKY
B pavoH 7 800 pybnen.

Maruut. Ewe ogHa 4epHas cBeua NpW CHIKEHWM
obbema TOpros. pn 3TOM KOTMPOBKM OCTanMChb BbilLe
YPOBHSI CKonb3sLen cpegHen EMA-55. B takoi cutyaumum
KapTUHa MO-MPEXHEMY MOXOXa Ha «OBOWHOE AHO» C
BepwuHon B panoHe 5 200, npoboit koTopoi cynuT
3apoXaeHne  pacTywero TpeHga LUenn  KOoToporo
HaxogsTcs Bbiwe 5 500 py6nei.

PekxomeHOdayuu

1. PbIHOK TOPryeTcs NOBbILWEHWEM LiEH KO BYepaLLHemy
3aKkpbiTMio  (Bblwe  220.9/145.1/(11170)<5185>), B
Hayane  ToproB  220.9-223.4/145.1-146.8/(11170-
11250)<5185-5320> (BepoATHO):

e  yepXuBaTb ANUHHbIE NO3MLNM;
«  He OTKpbIBaTb HOBbIE MO3NLK;
«  KOPOTKME MO3NLMN MOXHO 3aKpbiTb B mioGoe
BPEMS, @ MOXHO pacronoxuts CTOM-ROCC OKOMO
224.8/146.8.

2. PbiHOK OTKpblBaeTCcs C pa3pbiBa BBepX (Bbille
221.6/145.8/(11180)<5277>) u TOpryetcs  Bbille
223.4/146.8/(11250)<5320>(manoBeposTHO):

3. PbIHOK TOPryeTcs NOHMKEHWEM LiEH KO BYepalLHeMy
3akpbiTMio  (Hmke  220.9/145.1/(11170)<5185>, B
Havyane  ToproB  220.9-217.4/145.1-143.7/(11170-
10980)<5185-5140> (B03MOXHO):

e [NMHHbIE no3vuun B MarHuTe MOXHO 3aKpbITh
B Nntoboe Bpems, a MOXHO pacnonoxuts Cton-nocc
okono <5140>;

e He OTKPbIBaTb HOBbIE MO3NLINK;

L4 yOoepXxuBaTb KOPOTKNE NO3ULINN.

4. PbiHOK OTKpbIBAeTCA C pa3pbiBa BHU3 (HUKE
219.1/144.7/(11046)<5182>) n TOpryeTca  Huxe
217.4/143.7/(10980)<5140>(manoBepoATHO):

5. lasnpom/COepbaHK: COOTHOLEHWE COCTaBMsET
0.657, ocTaBasicb BblILLE YPOBHS CKOMb3SLLEN CPEAHEN
EMA-55, koTopas TOMbkO HegaBHO pa3BepHynach
BBEpX. B TakoW cuTyaummM BbICOKA BEPOSTHOCTb
NpoaormkeHns pocta. lMpu 3TOM ypoBEHb MOAAEPKKM
Haxoautcs B paroHe 0.62, a conpoTtueneHns — 0.66.
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29 mas
Ipachuk akyut Maznpoma
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Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Bedywnn pybpuksn TapacoB PomaH. PekomeHgauum coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomyyeHbl B pe3ynbTate criefoBaHns MeToauke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaBneHus - 10 mas 2018 ropa.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxuBaHus Unn B pervoHansHoe npegctasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PACChINKY aHaNMTUYECKMX MaTepuarnos, To npockba coobumts 06 atom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxm, KasaxcraHckoin 6upxu KASE.

PeiTtnHrmn AyguTop

HAUMOHANBLHOE
PEWTUHIOBOE
ATEHTCTBO

AA |.e:: Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

(IR 3amectutent eHepanbHOrO Co-iupekTop [lenapTrameHta 3amecTuTeNb HavanbHuka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obenyxmBarus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH Aptem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpotheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Bymar Ha ocyllecTeneHne aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6pst 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBReHe fenosntapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoi Cyx0oii Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee ananutuyeckoe uccnegosanue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHdOpMaLyu, NomyyeHHon u3 oduumanbHbix 06Lea0CTynHbIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBaTbCS. CreLyanbHbIX UCCReAoBaHmiA, HaNPaBNEHHbIX HA BbISBNEHME (haKTOB HEMOMHOTbI U HEA0CTOBEPHOCTM YKa3aHHOM
MH(opMaLWK, He NPOBOANNOCh. AHanNUTIYECKIe BbIBOALI W 3aKIKOYEHWS, NPEACTaBNEHHbIe B HACTOSLEM JOKYMEHTE, ABNAOTCA MHeHnem cneuranncto OO0 «YHWUBEP Kanutany.
Hukakasi MHOpMaLMS M HUKaKoe MHeHUe, BbIpaXeHHOe B [JaHHOM AOKYMEHTe, He SBNSOTCS PeKOMEHAauvelt Mo NOKynke WnW NpoAaxe LieHHbIX Bymar, WHbIX (hMHaHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb MHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUYeckoe UcCneaoBaHne He NPefocTaBnseT rapaHTyii unn obetuanni GyayLuel ahdeKTUBHOCTY (f OXO[HOCTM) AESTENBHOCTM
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEpHOCTb MH(OpMaLWK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMeACTBUS PELLEeHWt, MPUHATLIX Bamu Ha ocHOBE HacTosLero
nokymenTa. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTU HE HeceT. Heobxonmo npuHuMaTh BO BHAMaHKeE, YTO AOXOf, OT MHBECTUPOBAHWS B ONpe/eneHHbIe LigHHble Gymari unm uHble
(DVHAHCOBbIE MHCTPYMEHTDI, €CIN TAKOBO MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILIATHCS MIN
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DVHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmauus, Kacarollascs HanoroobnoXeHns, U3MOXeHHas B HaCTOSALEM [JOKYMEHTE, He SBNAeTCs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToOSTENbHO pekoOMeHAYeT MHBECTOpaM 0BpaLLaThCsl 3a KOHCYNbTALMAMM K HE3aBUCUMBIM CrieLanicTam B
obnacTi HanoroobnoxeHs, KOTOpbIMK ByayT y4MTbIBATLCS 0COBbIE 0BCTOATENbCTBA Kax[ol koHkpeTHolt cutyaumun. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
MONUTUKY, HANPaBMeHHYI Ha NPeaoTBpALYeHne KakuX-Mbo AeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MNKTOB NHTEPECOB KOMMAHNM W MHBECTOPOB, @ Takke MpeaoTBpalleHne
YLLEMINEHNS! HTEPECOB MHBECTOPOB. [INst NoNy4eHNst ONOMHNTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTMPOBaTb. @ Takke AenaTb BbiAEPXKM W3 HAcTosLiero AokymeHTa Ge3 npeaaputenbHoro nucbMenHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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