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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHukenb u MazHuma 3a 01utoHs 2018 20da

C6epbaHK. PocT kpecToobpasHoi ceeyeit. Mpu aToM
KOTMPOBKM 3aMETHO HMXe Ckonb3sLlen cpeaHen EMA-55,
KoTopas HanpaeneHa BHW3. B Takon cuTyauum
npoJomkaeM  cuuTaTh, YTO Ceilvac pa3BuBaeTCs
najatoLLnin TpeHA, Lesbio KOTOPOro MOXKET CTaTb YPOBEHb
HesakpbIToro «Bblybero» paspeiea 18 anpens B paiioHe
207.9 pybnei. C ppyroi CTOPOHbI, POCCUIACKME aKLM
oTHocuTenbHO  Hedtm  BpeHT  ceyac  CUMbHO
HeZooueHeHbl (npumepHo Ha 18.9%). Tak, «pacyeTHoe»
3HayeHune (PTC=18.5"bpeHT) COCTaBnseT
77,70*18,5=1437.5 nyHkta, a OupxeBOE 3HaYEHMe
Haxogutcs okorno 1165.2 nyHkta. Tem He MeHee, He
CTOUT  xaaTb  ObICTPOro  ycTpaHeHuss  3TOM
HeJOoOLEHeHHOCTU. Tak, Hanpumep, POCCUICKME aKLuu
0CTaBanMCb 3HAYUTENBHO HELOOLEHEHHbIMI B NEPUOS, C
2011 no 2015 roapl, TO ecTb, bonee YeTbIpex NeT.

lasnpoMm. benas cBeuya BepHyna KOTMPOBKW Bbllle
ckonb3saulen cpeaHen EMA-55. Tem He MeHee, LieHbI Ha
akuum Mo-NpexHeMy Huke paHee NPOBUTON NUHWK
BOCbMUMECSIHHOrO  BOCXOZAWEro TpeHga. B Takon
CUTyaUuM LUAHChbl Ha peanusauumo urypbl «4BOMHON
BEpX» OCTAlOTCA BbICOKMMU. Tak, MPK YXOL4E HKE YPOBHS
136 pybnei Mbl MOXEM YBUAETb CHUXEHME B panioH 121
pyons.

"MK HopHukenb. YmepeHHbiit pocT, 1 Mbl Npogokaem
AepXaTb KOPOTKY0 No3uumio. [Mpn 3TOM Mbl CYUTaeM, YTO
ceilyac pa3BuBaeTCsl koBapHas BonHa «Bw», koTopas
MOXET MPOLOSKaTbCA 3HAuMTENbHOe Bpems. OpHako
[arnblue JOMKHO NOCNeaoBaTh ANUTENbHOE CHUXKEHUE B
pamkax BofHbl «C», KOTOPOE MOXET 06BanuTb KOTUPOBKY
B paiioH 7 800 pybnei. Takum obpasom, nombiTaemcs
yaepxaTb  «LIOPTY. OpHako  «Bblkn»  UMetoT
npemmyLlectB0 B Oopbbe 3a YpoBEHb CKOMb3ALLEN
cpeaHen EMA-89, noatomy He 3abyaem o Cton-nocce.

MarHut. YepHas ceeya, HO Mbl NpOJOMKaeM AepxaTthb
AMMHHYI0 No3uLmio. [pn 3TOM KOTUPOBKK OCTANNUCh BbILLE
YPOBHSI CKonb3siLen cpegHen EMA-55. B Takoi cutyauum
KapTWHa MO-MPEeXHeMy MoXoXa Ha «4BOWHOE OHO» C
BepwuHon B panoHe 5 200, npoboit koTopoi cynuT
3apoXaeHne  pacTywero TpeHga LUenu  KoToporo
HaxogsTcs Bbiwe 5 500 py6nei.

PekxomeHOdayuu

1. PbIHOK TOPryeTcs NOBbILWEHWEM LiEH KO BYepaLLHemy
3akpbiTMio  (Bblwe  222.4/145.0/(11111)<5111>), B
Hayane  ToproB  222.4-226.2/145.0-146.3/(11111-
11260)<5111-5250> (BepoATHO):

e  yepXuBaTb ANUHHbIE NO3MLNM;
e  He OTKpbIBaTb HOBbIE MO3MLK;
«  KOPOTKME MO3NLMN MOXHO 3aKpbiTb B mioGoe
BPEMS, @ MOXHO pacronoxuts CTOM-ROCC OKOMO
223.3/145.8/(11160).

2. PbiHOK OTKpblBaeTCcs C pa3pbiBa BBepX (Bbllue
224.4/145.3/(11188)<5212>) wn Topryetca  Bble
226.2/146.3/(11260)<5250>(manoBeposTHO):

3. PbIHOK TOPryeTcs NOHMKEHWEM LIEH KO BYEpaLLHeMy
3akpbiTmio  (Hwxe  222.3/145.0/(11111)<5111>, B
Hayane  ToproB  222.3-218.2/145.0-142.2/(11111-
10945)<5111-5015> (Bo3mMOXHO):

e [NMHHbIE no3vuun B MarHuTe MOXHO 3aKpbITh
B Nntoboe Bpems, a MOXHO pacnonoxuts Cton-nocc
okomo 5 070;

e  He OTKpbIBATb HOBbIE MO3MLMK;

®  yepKuBaTb KOPOTKME MO3NLML.

4. PbiHOK OTKpbIBAETCA C paspblBa BHU3 (HWKE
219.9/143.2/(11017)<5058>) wn  TOpryeTca  Huxe
218.2/142.2/(10945)<5015>(manoBeposATHO):

5. asnpom/COepbaHK: COOTHOLLEHME COCTaBnseT
0.652, ocTaBasiCb BblILLE YPOBHS CKOMb3SLLEN CPEAHEN
EMA-55, KoTopas TOMbKO HeaBHO pasBepHynach
BBEpX. B Takoh cuTyaummM BbICOKA BEPOSTHOCTb
nposomkeHns pocta. lNpu 3TOM ypoBeHb NOALEPKKM
HaxoauTcs B paitoHe 0.62, a conpotueneHus — 0.66.
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Ipachuk akyut Maznpoma
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I'pacpuk akyuti F'MK HopHukenb
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Ipacpuk akyuti MacHuma

5 Relative Strength Index (34.4304)
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Ipagpuk coomHoweHusi Faznpom/CéepbaHk
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Bedywnn pybpuksn TapacoB PomaH. PekomeHgauum coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coepLueHunto caenok ¢ akuusmu. 000 «YHMBEP Kanutan» He HeCeT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOTYT ObiTb
nomyyeHbl B pe3ynbTate criefoBaHns MeToauke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaBneHus - 10 mas 2018 ropa.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxuBaHus Unn B pervoHansHoe npegctasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PACChINKY aHaNMTUYECKMX MaTepuarnos, To npockba coobumts 06 atom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

PeiTtnHrmn AyguTop

HAUMOHANBLHOE
PEWTUHIOBOE
ATEHTCTBO

AA |.e:: Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

(IR 3amectutent eHepanbHOrO Co-iupekTop [lenapTrameHta 3amecTuTeNb HavanbHuka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obenyxmBanus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH Aptem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepanbHoit cryxBoii no (p1HAHCOBLIM PbIHKaM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpodheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Bymar Ha ocyllecTeneHne aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6ps 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii No (p1HAHCOBLIM PbIHKaM, CPOK [ecTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBRerre fenosutapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoi Cyx00ii Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHMYeHMn OTBETCTBEHHOCTH

Hacrosiee ananutuyeckoe uccnegosanue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHdOpMaLyu, NomyyeHHon u3 oduumanbHbix 06Lea0CTynHbIX UCTOYHUKOB, B
HaZeXHOCTV 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBATbCS. CreLyanbHbIX UCCReA0BaHIiA, HanpaBneHHbIX Ha BbIIBNEHE (hakTOB HEMOMHOTbI 1 HEAOCTOBEPHOCTI Yka3aHHOM
MH(opMaLWK, He NPOBOANNOCh. AHanNUTIYECKIe BbIBOALI W 3aKIKOYEHWS, NPEACTaBNEHHbIe B HACTOSLEM JOKYMEHTE, ABNAOTCA MHeHnem cneuranncto OO0 «YHWUBEP Kanutany.
Hukakasi MHOpMaLMs U HUKaKoe MHeHWe, BbipaXeHHOoe B [JaHHOM AOKYMeHTe, He SBMSITCS PekOMeHaauuel no MOKynke Wnu npopaxe LeHHbIX Bymar, WHbIX (UHAHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Bymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMSAETCH ODEPTO UMK MpeanoXeHem Aenatb odepTy v
OCYLLIECTBAATb UHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUyeckoe ccneaoBaHne He NpefocTaBnseT rapaHTyii unn obetuanni GyayLuel ahdeKTMBHOCTY (AOXO[HOCTM) AEATENbHOCTY
Ha pblHKe LieHHbIX Gymar. 3a 4OCTOBEPHOCTb MHGOpMaLWK, Nexalleil B OCHOBE HACTOSALEro AOKYMEHTa, M 3a MOCMEeACTBUS PeLLeHuil, MPUHATLIX Bamn Ha oCHOBE HaCTOALLEro
nokymenTa. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTU HE HeceT. Heobxonmo npuHuMaTh BO BHAMaHKeE, YTO AOXOf, OT MHBECTUPOBAHWS B ONpe/eneHHbIe LigHHble Gymari unm uHble
(DUHAHCOBbIE MHCTPYMEHTI, ECN TAKOBOI MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LiEHHbIX ByMar 1 MHbIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET MOBLILLATLCA UMK
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BaniT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHUE Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONPEeAeNeHHON LieHHO Bymark n uHoro
(DVHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmauus, Kacarollascs HanoroobnoXeHns, U3MOXeHHas B HaCTOSALEM [JOKYMEHTE, He SBNAeTCs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacTosTeNnbHO pekoMeHayeT MHBECTOpaM 06palLaTbCs 3a KOHCYNbTaLMAMM K HE3aBUCUMbIM CrieLManicTam B
obnacTi HanoroobnoxeHs, KOTOpbIMK ByayT y4MTbIBATLCS 0COBbIE 0BCTOATENbCTBA Kax[ol koHkpeTHolt cutyaumun. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
MONUTUKY, HaNPaBMeHHYK Ha NPedoTBpaLleHne KaknX-nbo AEeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MNKTOB NHTEPECOB KOMMAHNM W WHBECTOPOB, @ Takke NpeaoTBpalleHne
YLLEMINEHNS! IHTEPECOB MHBECTOPOB. [INst NoMy4eHNst ONOMHNUTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEeM 1ccneaoBaHui, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTMPOBaTb. @ Takke AenaTb BbiAEPXKM W3 HAcTosLiero AokymeHTa Ge3 npeaaputenbHoro nucbMenHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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