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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 06 utoHs 2018 20da

C6epbaHK. YepHas cBeya npu yBenmnyeHun obbema
TOProB. [1pn aTOM KOTUPOBKY 3aMETHO HILKE CKOMb3SLLEN
cpegHein EMA-55, koTopasi HanpasneHa BHW3. B Takom
cuUTyauuu  npojofmkaeM  cuMTatb,  YTO  Cceivac
pa3BMBaETCS NajaroLuini TpeHa, Lesb KOTOPOro MOXET
CTaTb YPOBEHb HE3aKpbITOro «Oblybero» paspbiea 18
anpens B paioHe 207.9 py6nei. C apyroit CTOPOHBI,
POCCUIACKME aKLMK OTHOCUTENBHO Hedtn BpeHT ceitvac
CUNbHO HeJooUeHeHbl (npuMepHo Ha 16.3%). Tak,
«pacyeTHoe» 3HaveHne (PTC=18.5*bpeHT) cocTaBnset
76,00*18,5=1406.0 nyHkTa, a OupXeBOE 3HaYEHMEe
Haxogutcs okono 1177.5 nyHkta. Tem He MeHee, He
CToUT  xgaTb  ObICTPOro  ycTpaHeHus  3ToM
HeJOoOLEHeHHOCTU. Tak, Hanpumep, POCCUICKME aKLuu
0CTaBanMCb 3HAYUTENBHO HELOOLEHEHHbIMI B NEPUOS, C
2011 no 2015 roapl, TO ecTb, bonee YeTbIpex NeT.

lMasnpom. MonoToobpasHas cBeva, W KOTMPOBKM
OCTanucb Bbllle ckonb3swen cpegHein EMA-55 v uytb
HWKE TIUHWW paHee npoBUTOr0  BOCHMUMECSYHOTO
BOCXOZSLLEro TpeHda. B TakoW cuTyauuu LUaHChbl Ha
peanu3aumo  urypsl  «OBOWHOM  Bepx»  OCTaloTCA
BbICOKMMU. Tak, Npn yxoae Hwxe ypoBHs 136 pybnen Mbi
MOXeM YBMAETb CHIMKeHME B panoH 121 pybns.

MK HopHukenb. Mbl cHoBa 3aKpbinu KOpOTKYH
nosuumio Ha Cton-nocce (kynumu 180 akuwi B cpegHem
no 11490.1). [eHb 3akpbincs 6enomn ceeyen, 1 KOTUPOBKM
[OCTUIMKW paHee NpoBuTon NUHUM BOCXOAALLEro TpeHaa.
TeM He MeHee, Mbl CUMTaeM, YTO cenyac pasBMBaeTCs
koBapHas BornHa «B», KOTOpas MOXeT npogo/mKaThCs
3HauuTenbHoe Bpems. OpHako  ganblue  LOMKHO
nocrnegoBatb ANUTENbHOE CHWKEHWE B pamKax BOJHbI
«C», KOoTOpoe MOXET 06BanuTL KOTMPOBKM B paroH 7 800
pybnen.

MarHuT. HebonbLuoe CHUXeHWe, HO KOTUPOBKI OCTanMCh
Bbile YPOBHSA ckonb3sllen cpepHen EMA-55. B Takom
CUTYyaLuu KapTuHa Mo-NpexHeMy noxoxa Ha «[BOVHOe
[HO» C BepLumMHoi B paiioHe 5 200, npoboi koTopor cynut
3apoXeHne pacTyllero TpeHaa Lenu  KOToporo
HaxogsTcs Bbiwe 5 500 py6nei.

PekxomeHOdayuu

1. PbIHOK TOpryeTcs NOBbIWEHUEM LiEH KO BYEPALLHEMY
3akpbiTMio  (Bblwe  215.6/146.0/(11551)<5175>), B
Hayane  ToproB  215.6-222.7/146.0-147.6/(11551-
11665)<5175-5300> (BepoaTHO):

e yAepKuBaTb ANUHHbIE NO3NLNK;
e He OTKPbIBaTb HOBbIE NO3NLM;
o KopoTkMe nosuumu B COepbOaHke MOXHO
3aKpbITb B 1060€ BPEMSI, @ MOXHO pacnonoxuts Cton-
nocc okono 220.8.

2. PblHOK OTKpbIBaeTCs C paspbiBa BBepX (Bblle
220.9/146.6/(11596)<5258>) u ToOpryetca  Bble
222.7/147.6/(11665)<5300>(manoBeposTHO):

3. PbIHOK TOPryeTcs NOHMKEHWEM LIEH KO BYEpaLLHeMy
3akpbiTmio  (Hwxe  215.5/146.0/(11551)<5175>, B
Havyane  ToproB  215.5-212.7/146.0-144.2/(11551-
11340)<5175-5130> (B03MOXHO):

° He OTKpPbIBaTb HOBblE MNO3ULIUW;
L4 yOoepXxumBaTb KOPOTKNE NO3ULINN.

4. PbiHOK OTKpbIBAeTCA C pa3pbiBa BHU3 (HUKE
214.4/145.2/(11412)<5168>) wn TOpryeTca  Huxe
212.7/144.2/(11340)<5130>(manoBepoATHO):

5. asnpom/COepbaHK: COOTHOLLEHME COCTaBnseT
0.677, ocTaBasiCh Bbille YPOBHS CKOMb3sLLEN cpeaHeit
EMA-55, KoTopas TOMbKO HeZaBHO pasBepHynach
BBEpX. B TakoW cuTyauum BbICOKa BEPOSITHOCTb
npoZoMmkeHns pocta. Mpyu 3TOM YpOBEHb MOAAEPKKM
HaxoauTcs B paitoHe 0.66, a conpotueneHus — 0.73.
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Ipachuk akyut Maznpoma
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Ipacpuk akyuti MacHuma
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Ipachuk coomHoweHusi Ma3npom/CbepbaHk
ERe\ative Strength Index (64.1671) E ﬂ
85 F o8
804 Fo8
53 Eon
70 70
65 £
605 B
554 F o5
504 F o
e E o4
40 o4
A \ M ‘35
%3 Eox
204 FN
157 1B
095 ro09%
090 F 0%
0854 r 08
EMA-55
080+ ‘ o080
075 F0ms
¥ o~
0704 \‘”\\,\ f]\-\ Fon
/
065 "\A/"\,_,_(\/-\ / uwuw F 065
I I I 0504 W F 08
0554 r 085
050 r 050
T 1 1 1] T T T I[r T 17T T T T T T[T 11 T L L) DL L L LI N N I | Y B B 1T 1 1] T T [rrrr T T 11T 1T 1T T 1T
‘2017 ‘Fenruary |March ‘J\pm ‘May |une ‘Ju\y ‘August |Sememner October November  (December ‘2018 ‘February arch ‘J\pm ‘May ung
4 BRI :

© 20 1 7 OOO «yH MBEP KaI'IVITaJ'I » 4 Wctounuk: Bloomberg, MockoBckas Gupxa, AaHHble komnanwit, oueHkv YHVBEP Kanutan




‘_’ 06 MioHs 2018 T. TEXHUYECKUA AHANU3

YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaumn NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil noBeaeHUs Ha HOHAOBOM PhbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coBepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeceT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOIYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaBneHus - 10 mas 2018 ropa.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PaCChINKy aHanUTUYECKUX MaTtepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

PeiTtnHrmn AyguTop

HAUMOHANBLHOE
PEWTUHIOBOE
ATEHTCTBO

AA |.e:: Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

(IR 3amectutent eHepanbHOrO Co-iupekTop [lenapTrameHta 3amecTuTeNb HavanbHuka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obenyxmBarus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH Aptem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpotheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Gymar Ha ocyllecTeneHue aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6pst 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBRerme fenosutapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoit Cyx00ii Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee ananutuyeckoe uccnegosanue nogrotoneHo OO0 «YHWBEP Kanutan» Ha ocHoBe WHdOpMaLyu, NomyyeHHon u3 oduumanbHbix 06Lea0CTynHbIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBaTbCS. CreLyanbHbIX UCCReAoBaHmiA, HaNPaBNEHHbIX HA BbISBNEHME (haKTOB HEMOMHOTbI U HEA0CTOBEPHOCTM YKa3aHHOM
MH(opMaLWK, He NPOBOANNOCh. AHanNUTIYECKIe BbIBOALI W 3aKIKOYEHWS, NPEACTaBNEHHbIe B HACTOSLEM JOKYMEHTE, ABNAOTCA MHeHnem cneuranncto OO0 «YHWUBEP Kanutany.
Hukakasi MHOpMaLMS M HUKaKoe MHeHUe, BbIpaXeHHOe B [JaHHOM AOKYMEHTe, He SBNSOTCS PeKOMEHAauvelt Mo NOKynke WnW NpoAaxe LieHHbIX Bymar, WHbIX (hMHaHCOBbIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb MHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUYeckoe UcCneaoBaHne He NPefocTaBnseT rapaHTyii unn obetuanni GyayLuel ahdeKTUBHOCTY (f OXO[HOCTM) AESTENBHOCTM
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEpHOCTb MH(OpMaLWK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMeACTBUS PELLEeHWt, MPUHATLIX Bamu Ha ocHOBE HacTosLero
nokymenTa. 000 «YHUBEP Kanutan» oTBeTCTBEHHOCTU HE HeceT. Heobxonmo npuHuMaTh BO BHAMaHKeE, YTO AOXOf, OT MHBECTUPOBAHWS B ONpe/eneHHbIe LigHHble Gymari unm uHble
(DVHAHCOBbIE MHCTPYMEHTDI, €CIN TAKOBO MMEET MECTO, MOXET BapbMpOBATLCS, @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (PUHAHCOBLIX MHCTPYMEHTOB MOXET MOBbILIATHCS MIN
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DVHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTe. Hukakas nHdopmauus, Kacarollascs HanoroobnoXeHns, U3MOXeHHas B HaCTOSALEM [JOKYMEHTE, He SBNAeTCs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToOSTENbHO pekoOMeHAYeT MHBECTOpaM 0BpaLLaThCsl 3a KOHCYNbTALMAMM K HE3aBUCUMBIM CrieLanicTam B
obnacTi HanoroobnoxeHs, KOTOpbIMK ByayT y4MTbIBATLCS 0COBbIE 0BCTOATENbCTBA Kax[ol koHkpeTHolt cutyaumun. OO0 «YHVBEP Kanutan» npoBoauT CTpOryio BHYTPEHHIOK
MONUTUKY, HANPaBMeHHYI Ha NPeaoTBpALYeHne KakuX-Mbo AeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MNKTOB NHTEPECOB KOMMAHNM W MHBECTOPOB, @ Takke MpeaoTBpalleHne
YLLEMINEHNS! HTEPECOB MHBECTOPOB. [INst NoNy4eHNst ONOMHNTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTMPOBaTb. @ Takke AenaTb BbiAEPXKM W3 HAcTosLiero AokymeHTa Ge3 npeaaputenbHoro nucbMenHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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