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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

O63op pbiHka akuuli CbepbaHka, Faznpoma, FTMK
HopHuxkenb u MazHuma 3a 07 utoHs 2018 20da

C6epbaHK. Benas ceeya npu ymeHblueHun obbema
TOProB. [1pn aTOM KOTUPOBKY 3aMETHO HILKE CKOMb3SLLEN
cpegHein EMA-55, koTopasi HanpasneHa BHW3. B Takom
cuUTyauuu  npojofmkaeM  cuMTatb,  YTO  Cceivac
pa3BMBaETCS NajaroLuini TpeHa, Lesb KOTOPOro MOXET
CTaTb YPOBEHb HE3aKpbITOro «Oblybero» paspbiea 18
anpens B paioHe 207.9 py6nei. C apyroit CTOPOHBI,
POCCUIACKME aKLMK OTHOCUTENBHO Hedtn BpeHT ceitvac
CUNbHO HeJooUeHeHbl (npuMepHo Ha 15.5%). Tak,
«pacyeTHoe» 3HaveHne (PTC=18.5*bpeHT) cocTaBnset
75,85*18,5=1403.2 nyHkTa, a OupxeBOE 3HaYEHMe
Haxoputcs okorno 1186.4 nyHkta. Tem He MeHee, He
CToUT  xgaTb  ObICTPOro  ycTpaHeHus  3ToM
HeJOoOLEHeHHOCTU. Tak, Hanpumep, POCCUICKME aKLuu
0CTaBanMCb 3HAYUTENBHO HELOOLEHEHHbIMI B NEPUOS, C
2011 no 2015 roapl, TO ecTb, bonee YeTbIpex NeT.

la3npoMm. benas cBeya, U KOTMPOBKM OCTamNCh BbILE
ckonb3saulen cpeaHen EMA-55 1 npogomkatoT gBuraTbes
BAOMb IMHWW paHee npoBUTOro  BOCHMUMECSYHOTO
BOCXOZSLLEro TpeHda. B TakoW cuTyauuu LUaHChbl Ha
peanu3auuMo urypbl  «OBOAHOW BEpX» MOCTENEHHO
YMEHbLIAIOTCS, U CLeHapui ¢ nageHuem B panoH 121
pybns CTaHOBMTCS BCE MEHEE BEPOSTHbIM.

'MK HopHukenb. PocT npogomkaetcs nsaTbil AeHb
nogpsg. Kak pesynsTar, KOTMPOBKM MbITAOTCS BEPHYTHCS
BbllUE paHee NpPOOMTON NMHUM BOCXOASLLEro Tpexaa. B
TaKoW CUTYyaLuu Mbl CYMTAEM, YTO CElvac pa3BMBaETCA
koBapHas BornHa «B», KOTOpas MOXeT npogo/mKaThCs
3HauntenbHoe Bpems. OpHako  danblie  SOSMKHO
nocrnegoBatb ANUTENbHOE CHWKEHWE B pamKax BOJHbI
«Cy, KOTOpoe MOXET 06BanmUTL KOTMPOBKM B paroH 7 800
pybnen.

Maruut. ConugHas 4epHas cBeya Npu  KpaTHOM
yBenmyeHun obbema TOproB OMyCTUNa KOTUPOBKM HUMKE
YPOBHSI CKonb3siLen cpegHen EMA-55. B Takoi cutyauum
kapTWHa nepecrtana bbiTb MOXOXeN Ha «4BOMHOE AHOY C
BeplumHon B paioHe 5 200. Takum obGpasom, pocTta B
paioH 5 500 pybrein B bnnxaiiluen nepcnekTuee Mbl He
KOEM.

Pexomendauuu
1. PbiHOK TOpryetcs MOBbIWEHWEM LeH Ko
BYepaLLHemy 3aKpbITUIO (Bblwe

217.9/146.9/(11640)<4937>), B Hayane Topros 217.9-
220.0/146.9-148.0/(11640-11715)<4937-5260>
(BeposTHO):

e  YOEPXVBaTb ANMHHbIE NO3NLMK;
e He OTKPbIBATb HOBbIE MO3NLM;
«  KOPOTKME MO3WLIM MOXHO 3aKPbITb B Ntoboe
BPEMSl, @ MOXHO pacronoxwutb CTon-nocc okomno
219.8<5080>.

2. PbiHOK OTKpbIBaeTCs C paspbiBa BBepX (Bbllle
218.3/147.0/(11646)<5220>) w» TopryeTcs BbIle
220.0/148.0/(11715)<5260>(manoBeposTHO):

3. PblHOK TOpryetcs MOHWXeHWeM LieH Ko
BYEPALLHEMY  3aKPBITUHO  (HUKe 217.9/1146.9/
(11640)<4937>, B Hayane ToproB 217.9-212.9/146.9-
144.4/(11640-11345)<4937-4865> (BO3MOXHO):

e [NVHHbIE NO3NLMMN MOXHO 3aKPbITb B N0Boe
BPEMs, @ MOXHO pacnonoxutb CTon-nocc okono
1145.2/(11320);

®  HE OTKPbIBATb ASMHHbIE NO3NLNN;

e  MOXHO OTKpbIBaTb KOPOTKME MO3WLMM B
lasnpome, a Cton-nocc okono 148.3;

®  yepKuBaTb KOPOTKME MO3NLML.

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXe
214.6/145.4/(11415)<4903>) un ToOpryetcs  Huxe
212.9/144.4/(11345)<4865>(manoBepoATHO):

5. Masnpom/CbepbaHK: COOTHOLIEHME COCTaBMseT
0.674, ocTaBasiCh BblLLE YPOBHS CKONb3ALLEN CPeaHEN
EMA-55, kotopasi TONMbKO HeAaBHO pasBepHynach
BBepX. B TaKoW cuTyauun BbiCOKa BEPOSTHOCTb
NpOAOIKEHNs pocTa. [pn 3TOM ypoBEHb NOAAEPKKM
HaxoauTcs B paitoHe 0.66, a conpotueneHus — 0.73.
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnseT cobom exeaHEBHbIE pekoMeHaaLmm no pabote ¢ akuymsmm CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaumn NpeacTaBnsoT OHY U3 BO3MOXHbIX CTpaTervil noBeaeHUs Ha HOHAOBOM PhbIHKE, KOTOPYH
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHesHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
coBepLueHunto caenok ¢ akumsmu. 000 «YHMBEP Kanutan» He HeceT OTBETCTBEHHOCTW 3a YObITKM, KOTOpble MOIYT ObiTb
nomnyyeHbl B pe3ynbTate CrefoBaHus MeToamke «YOexaeHHbIN TeXHapby.

[ins HarnagHOCTY pe3ynbTaToB MHBECTMPOBaHUS N0 pekoMeHaaumam "YBexaeHHoro TexHaps" npeaocTaBnseTcs rpadmk
n3MeHeHus ctoumocTm «Moptens YT», ynpaBneHne KOTOpbIM OCYLLECTBMSETCS HA OCHOBAHMM AaHHOW METOLMKN.

Hauyano ynpaBneHus - 10 mas 2018 ropa.
MepBoHayanbHbIN 06beM — 5 000 000 pyGnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exeaHeBHO MOXeTe BUAETb, Kak pabotaeT meToauka "YOexaeHHbI TeXHaph", a Takke Tekyllee CoCTosHNe
«Moptcpens YT».

B cnyyae Balwelt 3auHTepecoBaHHOCTI B COTPYAHMYECTBE Ha hoHaoBoM pbiHke OO0 «YHUBEP Kanutany u nonyyeHum
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbLIX yNpaBnsioLLmx npocum Bac obpaluatses B [lenaptrameHT
Bpokepckoro obcnyxmBaHus Unn B pervoHansHoe npegcrasutensctso OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecnn Bbl He xoTUTe nomyyaTb PaCChINKy aHanUTUYECKUX MaTtepuanos, TO npockba cooblwuTs 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanuTtan npesbiwaet 700 mnH RUB;

v Bxoawut B TOMM-10 onepatopoB MockoBckor bupsu;

v’ ToproBblit 060p0T Ha MockoBckoi Bupxe no ntoram
2016r. — 6onee 2,0 TpnH. RUB;

v" YyacTHuk ToproB MockoBckoi Bupsu, CaHkT-
Metepbyprckon bupxu, HaumoHansHoM ToBapHo
Bupxu, KasaxcraHckoin 6upxu KASE.

PeiTtnHrmn AyguTop

HAUMOHANBLHOE
PEWTUHIOBOE
ATEHTCTBO

AA |.e:: Crowe Horwath.

LleHTpanbHbin Ochuc

123317, . Mocksa. lpecHeHckas HabepexHas, 1om 8, cTpoeHue 1,
("BawwHs Mocksa" Mopog Ctonuu komnnekca "Mocksa-Cutu"), 4 atax

TenedoH: (495) 644-11-22 (MHOrokaHasnbHbIi)
3n. noyra: info@univer.ru
Cailt www.univer.ru

KoHTakTbl

(IR 3amectutent eHepanbHOrO Co-iupekTop [lenapTrameHta 3amecTuTeNb HavanbHuka
AVPEKTOpa Mo UHBECTULMAM Bpokepckoro obenyxmBarus YnpaeneHus npogax

VBaHoB Anekceit Anekceesuy AnekcarzpoB [IMATPWIA, K.X.H. Tapacos PomaH Aptem KntokuH

Ten.: (495) 644-11-22 pob. 2277  Ten.: (495) 644-11-22 no6. 3336 Ten.: (495) 644-11-22 no6. 4401 Ten.: (495) 644-11-22 no6. 2272

e-mail: aivanov@univer.ru e-mail: daleksandrov@univer.ru e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

NnueHsun

JInueH3mns npocheccroranbHoOro y4acTHUKa pbiHKa LieHHbIX Oymar Ha ocylecTBnermne bpokepckoi aestensHoctn Ne 045-12601-100000 ot 09 oktsbps 2009 roaa,
BblaaHa ®esiepansHoi cnyxBoii no (pUHAHCOBLIM PbIHKAM, CPOK JeiCTBIS — 683 OrpaHn4eHnst cpoka AeiCTBHS.

JInueH3ms NpotheccoHanbHOMo y4acTHIKa pbiHKa LieHHbIX Gymar Ha ocyllecTeneHue aunepckoit aestenbHocTi Ne 045-12604-010000 ot 09 okTs6pst 2009 roaa,
BblaaHa ®esepanbHoi Cnyxboii o (P1HAHCOBLIM PbIHKAM, CPOK eiCTBIS — 6e3 orpaHnieHns cpoka AeiCTBuS.

JInueHsns Ha ocylyecTBRerme fenosutapHon aestenbHocTy Ne 045-12895-000100 ot 02.02.2010 r., BbigaHa ®efepanbHoit Cyx00ii Mo PUHAHCOBBLIM pbiHKaM,
CPOK fieiicTBMSA - BeccpoyHas.

3asiBneHue 06 orpaHUYeHMU OTBETCTBEHHOCTH

Hacrosiee aHanutyeckoe uccriegosarue nogrotoeneHo OO0 «YHUBEP Kanutan» Ha OCHOBE WH(OpMALyK, MONYYEHHOI W3 ouLmManbHbIX OBLLEAOCTYMHBIX UCTOYHUKOB, B
HaAeXHOCTY 11 AOCTOBEPHOCTI KOTOPbIX HET OCHOBAHMIA COMHEBaTbCS. CreLyanbHbIX UCCReAoBaHMiA, HaNPaBNEHHbIX Ha BbIBNEHWE (PaKTOB HEMOMHOTBI U HEAOCTOBEPHOCTM YKa3aHHON
MH(opMaLWK, He NPOBOANMOCh. AHaNMUTUYECKUE BbIBOALI 1 3aKIMIOYEHNS, NPELCTaBMEHHbIE B HACTOALLEM JOKYMEHTE, ABNsoTCS MHeHneM cneuuwanuctoB 000 «YHVBEP Kanutany.
Hukakasi MHOpMaLMS U HUKaKoe MHeHUe, BbipaxeHHOe B [JaHHOM [JOKyMEHTe, He SIBNATCS pekoMeHaaLuelt no Mokynke Wnu Mpojaxe LieHHbIX Gymar, MHbIX (UHAHCOBBIX
MHCTPYMEHTOB, OMLMOHOB, (DbIYEPCOB MMM LigHHbIX Oymar, MPOM3BOAHBIX OT 3TWUX aKTMBOB (AEPUBATUBOB), He ABMAETCH ODEpTO UMK MpeanoXeHem Aenatb odepTy vmu
OCYLLIECTBAATb UHbIE BIOXEHWS kanuTana. [laHHoe aHanuTUyeckoe ccneaoBaHne He NpefocTaBnseT rapaHTui unu obeluanmii GyayLieit aphekTMBHOCTY (AOXO[HOCTI) AEATENBHOCTI
Ha pblHKe LieHHbIx Gymar. 3a JOCTOBEPHOCTb MH(DOpMaLMK, Nexalleil B OCHOBE HACTOSALEro [OKyMEHTa, W 3a MOCMeACTBUS PELUEHNi, NpUHATLIX Bamu Ha OCHOBe HacTosLyero
nokymenTa. 000 «YHUBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heo6X0ANMOo NpuHUMaTh BO BHUMaHWE, YTO [JOXOA OT WHBECTUPOBaHMS B ONpeaeneHHble LieHHble Bymaru unm uHbie
(DUHAHCOBbIE MHCTPYMEHTDI, €CIN TAKOBO MMEET MECTO, MOXET BapbMpOBATLCA, @ CTOUMOCTb 3TUX LigHHbIX GyMar v MHbIX (DUHAHCOBLIX MHCTPYMEHTOB MOXET MOBLILATLCA UMK
noHmkaTbesi. KonebaHne kypcoB MHOCTpaHHbIX BanioT MOXeT Oka3aTb HebrnaronpusiTHoe BRWsHME Ha Kypc, CTOMMOCTb M [AOXOAHOCTb ONpeAeneHHoi LieHHo Bymark u uHoro
(DHAHCOBOrO MHCTPYMEHTA, YNOMSHYTHIX B HACTOALLEM AOKYMeHTE. Hukakas nHdbopmauus, Kacaiowancs Hanoroobnoxens, 3NoXeHHas B HACTOALLEM AOKYMEHTE, He sBnseTcs
KOHCYNbTUPOBaHNEM O BOMPOCaM HanoroobnoxeHus. Halwa KomnaHus HacToSTENbHO pekoMeHAYeT MHBECTOpaM 0BpaLLaTbest 3a KOHCYNbTALMAMI K HE3aBUCUMBIM CrieLmaniicTam B
obnacTin HanoroobnoxeHusi, KOTopbIMK BYAYT y4UTbIBATLCA OCOBble 0BCTOSTENBCTBA Kaaol koHkpeTHol cutyauun. 000 «YHUBEP Kanutan» npoBOAMT CTPOTYIO BHYTPEHHIOW
MONUTUKY, HANPaBMeHHYI Ha NPeAoTBpALYEeHne KakuX-Mbo AEeiCTBUTENbHBIX MMM NOTEHLMAMbHBIX KOH(MUKTOB NHTEPECOB KOMMAHNM W WHBECTOPOB, @ Takke NpefoTBpaLleHre
YLLEMINEHNS! IHTEPECOB MHBECTOPOB. [INst Nony4eHNst LONOMHNUTENBHOIM MHAOPMALWMK O LieHHbIX Bymarax, yNoMsiHyTbIX B HacTosILLEeM 1ccneaoBaHum, Heobxoaumo obpatutecs B 000
«YHWBEP Kanutan». BocnponssoanTb, KONMpoBaTh, LMTAPOBATb. @ Takke AenaTb BbIAEPXKKA W3 HaCTosLero JokymeHnta 6e3 npegsaputenbHoro nucbMerHoro cornacus OO0
«YHWBEP Kanutan» 3anpetyeHo.
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