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Cpepa, 13 nioHs 2018

A Mocne npaspHUYHOrO BBLIXOOHOINO POCCUMNCKUE LieHbl 3aKpbITUs NpeaplayLIero AHA

MHBECTOpPbl BO3BPALLAIOTCA HA PbIHOK U CTONIKHYTCA  S&P500  2786.85 +4.85  (+0.17%)
CerofHs ¢ HerMTpanbHbIM HOBOCTHbIM (POHOM. CNMLLIKOM  Nasd 100 7209.2 +40.7  (+0.57%)
MHOro BaXXHbIX COObITUA MPOUCXOAUT B OAMH MOMEHT,  IMOEX  2271.74 -9.77  (-0.43%)
no3ToMy npu [OBONBHO BbICOKOW oXupaemom  PTC 1142.02 717 (-0.62%)
BonaTUnbHOCTU 3(dekTMBHee GyaeT B3ATb naysy Ha  Furos0 34756 -46  (-0.13%)
OTKPbITUM TOproB. U3 npounsolueawnx cobbitui BaxkHee ~ Brentoll 7541 094 (1.23%)
Bcero utorm cammuta G7 M uctopuyeckas BCTpeya Gold 1295.60 4.5 (0.34%)
nupepos CLWWA wu KHAP, a B 3 nocneaylowmx AHSA USD/RUB 6251 023 (038%)
EUR/RUB  73.46 +0.19  (+0.27%)
NpeAcCTOUT CTOJNIKHYTbCA C eLle 60NbLIMMU UHTPUraMN.
Pe3ynbTaThl obcyxaeHUN G7 oKa3anucb oXungaemo Nnaepbi pocta,% MRepbI CHUKeHMS, %
HeyaoBneTBopuUTenbHbIMKM - Onsa rnobanbHbIX PbIHKOB, TaK KakK
YYaCTHMKN He cmornun ybeantb Tpamna OTKasaTbes OT MONIUTUKM TNensonoto 4.23  MPCKVYpana  -7.69
npoTtekumoHmama. MpesmaeHT CLUA HanpoTMB roTOB YXECTO4YUTb Meyen o 3.92  MPCKBonrm  -7.64
CBOKO Mo3nuunto, BHOBb COOGLLI,VIB O XeJlaHuu pa306pa'rbc9| C Pacnapackas 3.44 M.Bupgeo -2.76
«HaBOAHAKLWNMUN aMepVIKaHCKMl;I PbIHOK aBTOMOOUNAMMY. PocTenekom 2.47 En+ group -1.66
CTpaHbI-y‘-IaCTHVIKVI CaMMUTa XKeCTKO npownucb no POCCMVI, MocaHepro 224 Cenurpap -1.60

HanoMHMB Npo «aeno Ckpunana», cnTyaumio B Cupmn n Kpbimy. A
MuH®uH CLWIA, HesaBucmmo oT cobbitum G7, coobwun o
paclWMpeHnM CNUCKa CaHKUMN, B KOTOPbINM BOWAW 3 KOMMAaHUK,
«yBeNnMyMBaloWwme KMOEPBO3MOXHOCTU CTpaHbl». [MocneacTeus
3TOro pelweHus He OyayT BAMATL Ha OTEYECTBEHHBIA PbIHOK,
O[HAaKO [OOMOMHSAIT He OYeHb OnaronpuaTHYO  KapTUHY. 2300 - 1350
WcTtopuyeckasa BcTtpeda Tpamna v Kum YeH blHa nomorna pocty
aMepUKaHCKMX WHAekcoB. CeBEPOKOPENCKUA nupaep U BOBCE

AUHaMUKa UHOEKCOB

2150 - - 1200
3asBMN, YTO €My Noobelany OTMEeHUTb BCE CAHKLUMU U COKPATUTb
BOeHHble y4yeHus B HxHon Kopee. Takon cueHapuih Moka
NpeacTaBASETCs ManoBepoOsTHbIM, HO WTOMM MeponpusTUs B 2000 : : 1050
LLeNIOM MO3UTUBHbI 4151 PbIHKA. 24.01.2018 24.03.2018 24.05.2018
——MMBB ——RTS

CeropHs OypeT ornaweHo peweHne ®PC no kO4eBOW CTaBKe.
BepoaTHocTb ee nosbiweHns 95%, N BO MHOIMOM 3TO yXe y4TeHO
PbIHKOM, OiHaKO BONATUNBHOCTL DyAeT ocTaBaThcs BbiCOKON. LieHa
HedpTn cHUXaeTca Ha ¢doHe oTveta OlNEK, B KOTOpOM
MPOrHO3UpyeTcs pocT AoObINM A0 KOHLUA roga Kak CO CTOPOHBI
Poccum Ha 30 Thic. Gappenen B cyTku, Tak U B CLUA — Ha 50 Tbic.
Oappeneii. ObbeM MMPOBOro crpoca Ha HedTenpomykTbl Obin
TaKXKe MepecMOTpeH B Oonblylo CTopoHy. Takxe pacteT
YBEPEHHOCTb TPENAEPOB B MOBBILEHNN JOOBIYM CAMUM KapTeNieM B
pamkax cornawenus OMNEK+. HedTb HaxoauTbeca BOAM3U BaXKHOM
noafep>Xku 75, oT koTopol OyAeT 3aBUCETb CTENEHb AaNbHENLUEN
Koppekumn. M3 poCcCMMCKMX KOPMOPATUBHBLIX HOBOCTEW HYXHO
OTMETUTbL 0OpaTHBIN BbIKYN akuun «Yandex» Ha cymmy go 100 MAH.
ponnapoe. HoBoCTb OXMBMNA Toprn No Oymare, KOTopble UMEOT
WIaHCbl  BEPHYTbCS K POCTy  MOCe  MPOAOMKUTENBHOM
KOHconuaaumn. HekoTopble 3KcnepTbl cymTaoT, 4To UM no
¢yTOOny B Poccum cnpoBoumpyeT NoKanbHbIN pOCT pyons, ogHako
Mo HawWM pacyeTam, 3TO BAUsHWE OyaeT He3HaYUTeNbHbIM.
CerogHs oxwupaem coseT paupektopoB «WHTep Pao», BOCA
«MMK». Mop aneuaeHgbl 3akpoeT peectp «MPCK Bonru.»
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CoGbiTue MporHo3 Mpep.
ExemecsyHbIv oT4eT MDA
NHpekc noTpebuTensckmx ueH (UML) (r/r) (man) 2,40% 2,40%
NHpekc noTpebuTensckmx ueH (UML) (m/m) (man) 0,40% 0,40%
O6bEM NPOMBILLINEHHOrO NPOM3BOACTBA (M/M) (anp) -0,50% 0,50%
3acepaHue Esporpynnbl
WHpekc ueH npoussoautenen (PPI) (m/m) (man) 0,30% 0,10%
3anachbl Cbipon HedTH -2,744M 2,072M
DKOHOMMYeckme NporHo3bsl FOMC
3aasneHne FOMC
PeweHure no npoueHTHOM cTaBke PPC 2,00% 1,75%
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JINLeH3MM Ha ocyLLecTBNEHME:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHs 2003 r. 6e3 orpaHUYeHns Cpoka AencTBUS;
— punepckon pestenbHoctn — No 045-06793-010000, BbiaaHa ®KLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus cpoka AencTBuS;

— [eaTeNbHOCTU NO yNpaBneHuto LueHHbiMM Bymaramum — No 045-06795-001000, BbipaHa PKLE Poccnm 24 nioHsa 2003 . 6e3
OrpaHWYeHuns Cpoka AenCTBUS;

— [Eeno3nTapHOW aesTenbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccum 27 utoHs 2003 r. 6e3
OrpaHNYeHUs CPoKa AeNCTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.

© 2018 AO NDK «Connp». Bce npasa 3awwmileHbl



