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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

Cpepa, 27 vitoHs 2018

V lNepen Hayanom TOProBoro AHs cerogHsi BHOBb LieHbl 3aKpbITUs NpeaplayLIero AHA

CKNaAbiBaeTCsi YMEPEHHO HEeraTMBHbIA BHELHUM (POH.  S&P500  2723.06 +5.99  (+0.22%)
OCHOBHbIM CIO)X€TOM Ha TMpPOTSHKEeHUM nocnegHero  Nasd 100 7068.2 +30  (+0.43%)
BpeMeHUn fABNAI0TCA Toproeble npotusocroiHmna CLLUA ¢ IMOEX 2231.03 -5.62 (-0.25%)
OCTanbHbIMM CTPaHaMW, M OO Tex nopa, noka He  PTC 1113.60 "6.63  (-0.59%)

Euro50  3368.7 -0.5  (-0.01%)

nosABUTCA NO3UTUBHbLIX MPeanocblyIOK B paMKax aTon

H 0,
TeMbl, MUpPOBble MHAEKCHbI GyayT yaepxuBatbcs or — brentoil  76.62 *185  (+2.47%)
- Gold 1258.80 -6.6 -0.52%
pocta. Buepa Kutam wn EC nocne neperosopos ( )
USD/RUB  63.26 +0.41 (+0.65%)
BbICTYNMWIN C COBMeCTHbIM 3adBJieHUeMm O Bpege
- EUR/RUB  73.50 +0.21 (+0.29%)
OOHOCTOPOHHEN TOoproBnu And pPasBUTUA PbiHKA, 4YTO
BeCbMa NoKa3aTeJIbHO.
JNnpepsl pocta,% JNnpepbl cHMXeHnN, %
Mbl BMAMM, Kak MHOrME CTpaHbl MOCTENEHHO ObbeanHATCSA
npotue nonutuku CLIA. [axe TpaaMLUMOHHbLIN COO3HUK Genoro Polymetal 219 TatHegtean  -2.60
pomMa B nuue Esponbl Bce Gonblie HanaxusaeT cBsizn ¢ Kutaem. Poccetn 1.53  TpaHcHedpTs  -2.18
Ony6nukoBaHHOe 3asABleHWE CBUAETENbCTBYET M O TOM, YTO Maruut 1.43  Pycrngpo -1.70
Be30TBeTHLIMK AelCTBMA Tpamna Bpag, I OCTaHyTCs, HECMOTPA Ha Ypankanuii 137  MPCKUeHtp  -1.65
€ro npu3biB OTMEHUTb BCTPEYHbIE MOWANHLI. MogobHasa cuTyaums Meuen a0 120 Anpoca 137

SIBHO He CnocobCTBYET BO30OHOBEHMIO BOCXOAALLErO TPEHAA, XOTS
cpeam aBTOPUTETHbLIX PUHAHCUCTOB €CTb M OMNTUMUCTbI. AnpekTop
UBS no uHBecTuumamM B EM oxmnpaeT, 4To 4yepHas nonoca cKopo
3aKOHYMTCS, TOProBbIM KOHPIMKT cebs ncyepnaeT, a TpaekTopus
M3MEHEeHWs1 K/o4YeBblX CTaBOK CTaHeT 0Oonee npo3pavyHom.
Monntuka perynsaTtopos, AeNCTBUTENbHO, AOBONbHO ACHA, OAHAKO, 2300 - - 1350
He AyMaeTcs, YTo agMuHucTpauma CLUA rotosa Ha nociabneHus B
OTHOLIEHMM NOCNEAHMX PELLUEHMN.

AUHaMUKa UHOEKCOB

2150 - - 1200

HedTb BYepa npubasuna bonee 2% Ha doHe 3aseneHun CLA o
nnaHax HakiagbiBaTb CAHKLMM Ha KOMMaHWKU, NOKyNalowWwme Cbipbe

2000 T T 1050
y WpaHa. OpraHusauusm peKOMeH[OBaHO 3aBepluTb Bce 24.01.2018 24.03.2018 24.05.2018

nofobHble caenkn p[o 4 Hosbps, 4YTO f[enaeT BEPOATHbIM —— MMBB ——RTS
MacwTabHoe cokpalleHue NocTaBok U3 MipaHa, KoTopbIn 3aHUMaeT
3 MecTo no obbvemam pobbiun cpeam ctpaH OMEK. B To xe Bpewms
Hosak nposen sctpeyy ¢ rmasammv MuHdurHa n MunsHepro CLUA,
4YTO MOATBepXAaeT Hayano Auanora AByX CTpaH B npeaasepuu
neperoeopoe nugepoe CWA wun Poccuun. Cpeom  CobbiTUN
KOPNopaTMBHOrO CeKTopa, BAMAIOWMX Ha PbIHOK, OTMETUM
BEPOATHYIO CMEHY reHepanbHoro anpektopa «TpaHCKOHTeNHepay,
KoTopas OyneT obcy>XaaTbCcsl COBETOM AMPEKTOPOB 28 MIOHA. 3TO
MOXET ObITb CBA3aHO C MJaHaMW O MPOAAXE KOHTPONMUPYIOLLEN
[ONV B KOMMaHMK, KoTopas cervac B pykax rocysapctea. B niobom
cnyyae, akTMBHOCTE MO 3TUM aKumaMm OyAeT Bbile OObIYHOrO.
«CAOMAP ¢uH.nHBecTuumm» nogeen utorn 1 k8. no MCDO.
MpupocT NokasaTenen Habnopancs B 3 KNOYEBLIX HaNPaBAeHNAX —
cTpaxoBaHue, HM® v nusmHr. Yuctas npubbine coctaBuna 3.2
MApa. py6., npyu ToMm, 4To 3a Becb 2017 GbINo 3apaboTaHo 8.1.
JeaTenbHOCTb  KOMMaHWM  COCPepoToYeHa B [JOBOJIbHO
HeCTabuMbHbIX (UMHAHCOBBIX CErMEHTax, Mo3TOMy  BbiBOAbl 06
3¢pPeKTUBHOCTM KOMMNaHUK genaTb paHo. CerogHa oxungaem FrOCA
«Pycrngpo», «FA3» n «BCMMNO_ABUCMA», obnuraumm Ha 4 mapa.
€ KynoHom 8.65% pa3mecTuT 3acTponmk «MUK»,
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AvHamunka poxogHoctn OMP3 (% ronoBbIX)

- 11,0
3000 -+ - 7500
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2800 -
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L 6300 —3M —1Y
—S&P500 Nasd100 3y ——10Y
2400 T T 6000 L L : 5,0
31.12.2017 01.03.2018 30.04.2018 29.06.2018 24.09.15 24.11.16 24.01.18
DKOHOMUYECKUIM KaneHaapb Ha 27 UioHA (MOCKOBCKOe BpeMsl)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
11:30 GB . OTueT 0 PrHaHCOBOM CTabunbHOCTM OT BaHka AHrnum
13:00 FR ° Obuee yncno 6e3paboTHbIX BO PpaHL MM 3.434,2K
15:30 us . O6bem NOCTaBOK rpaxaaHCKMX CPeACTB Npon3BoacTea (6e3 yueta 0,30% 0,90%
BO3YLUHbIX CYyA0B) (M/M)
15:30 us eoo Ba3oBble 3aKa3bl Ha TOBApPbl ANNTENIbHOrO Nob3oBaHUs (M/m) (Man) 0,50% 0,90%
15:30 us . Canbpo BHeLHer TOprosnn ToBapamu (Mam) -68,90B -67,34B
17:30 us oo 3anacbl Cbipovi HedTH -2,572M -5,914M
17:30 us o [aHHble Mo n30bIToYHbIM 3anacam HedTn B KywnHre (wtat Oknaxoma) -1,296M
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AO NDK «Connp»

TenedoH: +7 (495) 228-70-10 XopouweBcKkoe wocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 123007, Poccus

JINLeH3MM Ha ocyLLecTBNEHME:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHs 2003 r. 6e3 orpaHUYeHns Cpoka AencTBUS;
— punepckon pestenbHoctn — No 045-06793-010000, BbiaaHa ®KLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus cpoka AencTBuS;

— [eaTeNbHOCTU NO yNpaBneHuto LueHHbiMM Bymaramum — No 045-06795-001000, BbipaHa PKLE Poccnm 24 nioHsa 2003 . 6e3
OrpaHWYeHuns Cpoka AenCTBUS;

— [Eeno3nTapHOW aesTenbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccum 27 utoHs 2003 r. 6e3
OrpaHNYeHUs CPoKa AeNCTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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