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Bce ocTaémcs BHyTpU Auana3oHoB

BHeLwHuin oH Ha Havano aHs HenTpanbHbin. B CLUA Topri 3aKkoHYMmMCh
YMEpEeHHbIM  POCTOM ~ OCHOBHbIX ~ WH[EKCOB, 4TO  MOATBepXhaeTr
NPeanonoXeHne O COXpaHeHWn OOKOBOW AMHAMMKM 1 AMana3oHHON
TOProBNMW B NepUof, NETHEro 3aTULLbS, NO KpanHel Mepe, (hopMassHOro..

A3ung Takxe B nntoce.

Ha ponroBbIX pblHKax yMepeHHble MPOAAXM B KayeCTBEHHbIX Oymarax
AEMOHCTPUPYIOT CTabunmuaaLmo, MOKyMKkM NOKannU30BaHbl B UCMAHCKUX U
WUTanbsHCKUX BbIMYCKaX.

HedTb He nokasblBaeT HanpasBneHHON AMHAMWKW, [BUrasch BHYTPU
BOCXOASILLET0 kaHarna LWupuHoit B $1 3a Gappenb.

[parmeTtannbl npexkpaTuiv nagexue.

MpOMbILLNEHHbIE METanmbl B pa3HOHANPaBMNEHHON OMHAMMKE, HWKENb W
Mefb B NOCE, YTO NOATBEPKAAET yMEPEHHbI ONTUMU3M.

MpoA0BONLCTBYE B MIIHOCE NPAKTUYECKM BCE, 32 UCKIIOYEHEM KOde.

Cpeamn BakHOW CTaTUCTMKN CErOOHSI OTMETUM MH(MALMIO U PO3HUYHbIE
npopaxu B Poccun, 3asBku Ha mocobue u dunagensduickuii brusHec-
WHAEKC NMIC MHOEeKC onepexatolmx uHaukatopoB no CLUA, a Takxe
WHAEKC AOBepus moTpebuTenei B eBpO30OHe.

PekomeHpauum

Mog ckopble AMBMOEHAHbIE OTCEYKM MO-NPEXHEMY MOXHO MOCTEMEHHO
HapawmBath nosvuymm B ®CK ESC u MTC, npuyém nocnenHss
MOCTEMEHHO, HO YCTONYMBO OTHIFPbIBAET MOCAAKY HAa HOBOCTHOM (DOHE
Bokpyr rnaebl AQK CucTembl.

Takke MOXHO 00paTUTb BHWMaHWe Ha [lonc, MOCKOMbKY COoYeTaHue
MPOCEBLUEr0  30M10Ta,  CPaBHUTEMbHO ~ HEMMOXWX  AVBWAEHOOB,
NPEeBOCXOAALMX CPedHME MO PbIHKY, W YNyYlWEHWe HOBOCTHOTO (hoHa
npeanonaratT xots Obl NOKaNbHBIA NOAbEM B KOPOTKOW MEpCnexkT e u
3aWynTHble (PYHKUMM B CPEAHECPOYHON B Cryyae pocTa 30moTa/mageHus
pyons.
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KanuTtan OcHoBHble MaKpPO3KOHOMUYeCKKe AaHHble
3akpbimue 1D, % ™, % Y+D, % 3akpbimue 1D, % M, % Y+D, %
Dow Jones 24216.05 +041%  -0.60 % 2.04 % Brent 7778 009% +317%  +16.32%
S&P 500 271631 +0.62%  +0.98 % +1.60 % WTI 7326 026% +979%  +2125%
Nasdaq 750368 +0.79%  +145% +8.70 %
Mexico Bolsa 47031.27  +033%  +534% 471 %
Brazilian Bovespa 71766.52 +1.64%  -5.66 % 6.07 %
Argentina Merval 2678941  +335%  -542% -10.90 % Hukenb +0.14% +0.14%  081%  +2007%
Megs 057%  057%  -343% -7.08 %
FTSE 761563  0.08%  022% 0.94 % AnOMUHNI 143%  143%  478% -3.06 %
DAX 1217723 139%  -386% 5.73% Onogo 08% 08% -330% 0.50 %
CAC 527564  097%  299% .69 % CauHel 095% 095% 235% 353%
Lk +058%  +0.58%  -361% 11.21%
NIKKEI 2230451  +0.15%  0.24% 2.02% Cranb +0.00%  +0.00 % +0.0 % +0.00 %
Hang Seng 2891180 +145%  -5.16% 3.37%
Korea Composite 232613 +051%  -5.34% 5.73% 3onoto 125155 024%  -399% -3.06 %
MnatuHa 85200 093%  617% 7.89 %
MSCI EM 104671 051%  7.06% 9.65 % Nannaguit 94500 0.11%  337% -10.60 %
Cepebpo 1632  +0.07%  -5.50% -16.20 %
PTC 113855 +1.19%  -142% -1.38 %
MMBB 2265.02 +0.66%  +0.01% 0.03 %
3akpbimue 1D, % ™, % Y+D, % 3akpbimue 1D, % M, % Y+D, %
Donnap/Py6nb 6269 +0.17%  +0.31% 797 % Portugal #NAN/A - #3HAY!  #3HAY! #3HAU!
Espo/Py6nb 7296 045%  057% 5.04 % Russia 14340  006% +891%  +1241%
Espo/Jonnap 116 +061% +0.86% 3.05% Italy 228.99  #3HAY! 1502%  +95.11%
EBpo/®yHT 089 033% -185% +0.07 % Spain 7052  160% -2330%  +2646%
Nonnap/Mexa 11062 -0.12% -1.67 % +1.87 % France 2704  -184% 2.72% +55.84 %
[Jonnap/®paHk 099 +0.32% 0.30 % 2.01% Japan 5457 +045%  +6.34% +21.22 %
[onnap/Hososen. 148  020%  +1.99% +4.88 % Gemany 1148 +026% -15.60 % +20.80 %
Espo/AscTpan. 135 048% +161% +5.68 % Greece 000 +0.00%  +0.00 % +0.00 %

KotupoBkm akuuin u AIP Cy BepeHHbIil cnpag

Komnanus Ticker Tukep ADR/[TokanbHele, % 3axpbimue 1D, % 1M, % Y+D, %
BTE VTBRLI  VIBRX 210 % Russia30-UST10 14300 -338% +1260%  +74.39%
[a3npom HedpTb GAZ LI SIBNRX -1.45 % UST-10 10020 0.12% -

nykowvn LKODLI  LKOHRX 0.57 % Bund-10 101.56 -

PocHedTb ROSNLI  ROSNRX -1.66 %

Poctenekom ROSYY US RTKM RX 0.20 %

Cuctema SSALI AFKS RX -3.56 %

l"a3npom OGZDLI GAZPRX 219 %

CoepbaHk SBRCY US SBERRX +2.67 %

BaxHenwas MakpoaKoHOMMYeckas ctaTucTuka

Bpems CmpaHa  MHOuxkamop Mepuod Gakm MpozHo3 Mpownoe  [lNepecmomp  EQUH. usm.
17:00 us U.Mich sentiment final WioH 99 99.3 NYHKT bl
16:45 us Chicago PMI WioH 60 62.7 NYHKT bl
15:30 us Personal income mm Mait 0 03 %
15:30 us Consumption, adjusted mm Mait 0 0.6 %
12:00 EZ Inflation, flash yy YioH 2 1.9 %
11:30 GB GDP final yy Final 1kB 1 1.2 %
11:00 DE Unemployment Rate SA WioH 5 52 %
9:00 DE Import prices yy Mait 32 3 0.6 %
9:00 DE Retail sales yy real Mait -1.6 2 12 1.00 %
8:00 JP Consumer confid. index WioH 43.7 438 NYHKT bl
2:50 JP Industrial output prelim Mait 0.2 -1 05 %
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OCHOBHbI€e AaHHbIEe MO PbIHKY ET

Komnarms Tukep LleHa V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa

Hegpmb u 2a3
BalHedpTb BANE 2143.00 +0.0 % 03%  -139% 5871.2 06.07.2018 09.07.2018 248335 +159% [epxatb
l"a3npom GAZP 138.76 +0.0 % +15%  +164% 524241 18.07.2018 19.07.2018 164.33  +184 % [epxatb
HOBATOK NVTK 845.00 +0.0 % +21%  +31.7% 409455  02.05.2018 03.05.2018 867.16 +2.6 % [epxatb
PocHedTb ROSN 396.50 +0.0 % +15%  +191%  67062.3 29.06.2018 02.07.2018 394.94 04 % [epxatb
nykomn LKOH 4230.50 +0.0 % +26%  +473% 574252 10.07.2018 11.07.2018  4499.63 +6.4 % [epxatb
["a3npom HedTb SIBN 313.60 +0.0 % +04% +709% 237289 25.06.2018 26.06.2018 303.00 34 % [epxatb
CypryTHedTeras (ao) SNGS 28.26 +0.0 % 0.6 % +9.6 % 16109.6 18.07.2018 19.07.2018 36.50 +29.2% [Mokynatb
CypryTHedreras (an) SNGSP 31.07 +0.0 % +0.2 % +8.8 % 3819.0 18.07.2018 19.07.2018 4114 +324% Mokynatb
TatHedTb (a0) TATN 658.00 +0.0 % +02%  +737% 239613 05.07.2018 06.07.2018 564.39  -142% [epxatb
TarHedTb (an) TATNP 460.00 +0.0 % 14% +678%  23961.3 05.07.2018 06.07.2018 433.89 57% Jepxatb
TpaHcHeTb TRNFP 164500.0 +0.0 % 46 % +3.0 % 4081.9 #N/A N/A - 179336.1 +9.0 % [epxatb
ADR/GDR
l"a3npom 0GZD LI 433 +0.0 % +0.3 % +8.5 % 817.9 18.07.2018 19.07.2018 537  +24.0% Mokynatb
HOBAT3K NVTK LI 143.30 +0.0 % +04%  +21.7% 694.4 02.05.2018 03.05.2018 14112 1.5% [epxatb
PocHedTb ROSNLI 6.22 +0.0 % +09%  +10.7% 1052.0 29.06.2018 02.07.2018 6.68 74 % [epxatb
nykown LKODLI 67.10 +0.0 % +15% +379% 910.8 10.07.2018 11.07.2018 7658  +14.1% llepxatb
la3npom HedTb GAZ LI 24.65 +0.0 % +02%  +59.0 % 373.0 25.06.2018 26.06.2018 26.52 +7.6 % [epxatb
CypryTHedreras (ao) SGGDLI 442 +0.0 % 0.7% +2.6 % 252.2 18.07.2018 19.07.2018 507 +145% Jepxatb
TaTHedTb ATAD LI 62.98 +0.0 % 10%  +647% 382.2 05.07.2018 06.07.2018 5215  17.2% [epxatb
barKu
Coepbark SBER 208.50 +0.0 % 28%  +450%  71829.3 25.06.2018 26.06.2018 28040 +345% Mokynatb
Coepbark SBERP 182.91 +0.0 % 45%  +59.1% 2919.0 25.06.2018 26.06.2018 24895  +36.1% Mokynatb
Bahk BoapoxpeHue (ao) VZRZ 389.00 +0.0 % 23%  478% 1474 09.07.2018 10.07.2018
BaHk BoapoxaeHue (an) VZRZP 196.50 +0.0 % 08% +236% 4.1 09.07.2018 10.07.2018
BTE VTBR 0.05 +0.0 % +26%  -251% 9893.0 01.06.2018 04.06.2018 006 +185% Jepxatb
PocBaHk ROSB 57.00 +0.0 % A7 % +7.8% 1411.2 11.04.2008 - - - -
Bank Cankr-Tetepbypr BSPB 50.00 +0.0 % +02%  -108% 398.6 01.06.2018 04.06.2018 7429  +48.6 % Mokynatb
ADR/GDR
BTE VTBRLI 1.49 +0.0 % +20%  -289% 1545  01.06.2018 04.06.2018 181 +21.0% Mokynatb
Cbepbark SBRCY US 13.74 +1.7% +15%  +364 % 1183.4 25.06.2018 26.06.2018
Memannypeus
MK Hopunbckuit Hukens — GMKN 11115.00 +0.0 % 10%  +359%  28070.2 16.07.2018 17.07.2018  11478.65 +3.3% [lepxatb
4u3 CHZN 558.00 +0.0 % +20%  +112% 482.6
BCMIMO-Asucma VSMO 16450.00 +0.0 % 01% +103% 3026.8 05.06.2018 06.06.2018 - - -
Meuen MTLR 96.05 +0.0 % 34%  -306% 638.1 23.05.2015 - 11619 +21.0% Mokynatb
Monioc 3onoto PLZL 4108.00 +0.0 % +6.1% +1.9 % 8756.2 08.06.2018 10.06.2018  5535.33  +34.7% Mokynatb
CeBepcTanb CHMF 910.40 +0.0 % 53% +176% 12171.2 18.06.2018 19.06.2018 853.78 6.2% [epxaTb
MMK MAGN 42.23 +0.0 % 55% +260% 75309  22.06.2018 25.06.2018 43.73 +3.6 % [epxatb
HNMK NLMK 148.59 +0.0 % 58% +281% 14212.0 19.06.2018 20.06.2018 12519 157 % [lepxatb
TMK TRMK 77.70 +0.0 % 14 % +2.1% 1281.1 29.06.2018 02.07.2018 99.66  +28.3 % Mokynatb
Pacnapckas RASP 102.60 +0.0 % 09%  +685% 11514 19.05.2014 - 8372  -184% [epxatb
Benou BLNG 3.00 +00% +128%  +20.0% 55.1 11.05.2012
Pycan RUALR #NIA NIA - - - - 29.09.2016 30.09.2016
ADR/GDR
MK Hopunbckuit Hukens — MNOD LI 17.62 +0.0 % A14%  +261% 445.0 16.07.2018 17.07.2018 18.66 +5.9 % [epxarb
4us CHZNLI 9.40 +0.0 % +00%  -183% 8.1
Espa3 EVRLN 507.00 +0.0 % 29% +1484% 1168  07.06.2018 08.06.2018 416.03  -17.9% [epxatb
CesepcTanb SVST LI 14.36 +0.0 % 6.8 % +9.8 % 192.0 18.06.2018 19.06.2018 14.80 +3.1% [epxatb
MMK MMK LI 8.76 +0.0 % 48%  +176% 120.2 22.06.2018 25.06.2018 990 +13.0% [epxatb
HNMK NLMK LI 23.62 +0.0 % 61% +205% 225.9 19.06.2018 20.06.2018 22.84 33% Jepxatb
TMK TMKS LI 4,96 +0.0 % +0.4 % 6.4 % 204  29.06.2018 02.07.2018 620 +25.1% Mokynatb
Pycan 486 HK 2.01 +1.5% 29%  46.7% 4874 06.09.2017 07.09.2017
Montoc 3onoTo OPYGY US 30.31 +0.0 % +00%  -14.0% 129.2 07.06.2018 08.06.2018
Meyen MTL US 3.06 +2.0 % 35%  -335% 10.2 23.05.2014 - 3.34 +9.0 % [epxatb
MawurocmpoeHue
AsTo BA3 (a0) AVAZ 11.75 +0.0 % 04% +243% 886.4 10.05.2011 - 11.20 4.7 % [llepxatb

© 201 7 OOO «yHMBEP KaI'IMTaJ'I)) 3 Wctounuk: Bloomberg, aaHble komnanuit, ouexkn YHUBEP Kanutan



\&

YHUBEP
CELAEY)

29 nioHsa 2018 .

DAILY

Komnanus Tukep LleHa V3meHenve, %
3aKkpbTus  [ieHb Hegenst

AsTo BA3 (an) AVAZP 11.60 +0.0 % +0.4 %
pynna A3 GAZA 427.00 +0.0 % 14 %
Kama3 KMAZ 53.00 +0.0 % +1.9%
PKK QHeprus RKKE 7300.00 +0.0 % +0.4 %
CONMNEPC SVAV 536.00 +0.0 % +1.1%
WpkyT IRKT 16.80 +0.0 % +3.1%
TpaHcnopm
Aapodnor AFLT 139.80 +0.0 % 0.5%
HMTM NMTP 6.20 +0.0 % 24 %
ompebumerbcKuti cekmop
Antexu 36,6 APTK 5.92 +0.0 % 03%
dapmcTcTanaapt PHST #NIA NIA
Paarynsit GRAZ #NIA NIA
Yepku1soso GCHE 1040.00 +0.0 % +0.0 %
[uken DIXY 320.00
M.Bugeo MVID 402.50 +0.0 % 0.1%
Marnut MGNT 4610.00 +0.0 % +0.8 %
CuHeprus SYNG #N/A N/A
ADR/GDR
X5 FIVE LI 26.90 +0.0 % 36 %
Marnut MGNT LI 17.90 +0.0 % +32%
Yepku1soso CHE LI #N/A N/A
OHepeemuka
Pycluapo HYDR 0.67 +0.0 % 24 %
®CKEJC FEES 0.18 +0.0 % +0.1%
WHTep PAO IRAO 4.07 +0.0 % 16 %
Poccetu RSTI 0.80 +0.0 % +0.6 %
Onmoeas 2eHepayus
OorK-2 OGKB 0.40 +0.0 % +2.0 %
OHunpo UPRO 2.87 +0.0 % +0.7 %
OrKk-5 OGKE 1.27 +0.0 % 22%
TeppumopuankHas 2eHepayus
TrK-A TGKA 0.01 +0.0 % 02%
TrK2 TGKB 0.00 +0.0 % +0.8 %
MocaHepro MSNG 2.30 +0.0 % +1.7%
TrK4 TGKD 0.00 +0.0 % +7.1%
Bonxckas TTK VTGK #NIA NIA
Kyabaccatepro KZBE #NIA NIA
TrK-14 TGKN 0.01 +0.0 % +1.0%
MexpezuoHanbHble pacnpedenumerbHble cemesbie komnaHuu (MPCK)
TNeHaHepro (ao) LSNG 5.61 +0.0 % +1.4 %
TNeHaHepro (an) LSNGP 98.35 +0.0 % 4.3%
MO3CK MSRS 0.69 +0.0 % +0.6 %
MPCK Cuéupn MRKS 0.11 +0.0 % +1.9%
MPCK Cesepo-3anaga MRKZ 0.06 +0.0 % +5.9 %
MPCK LlenTpa MRKC 0.33 +0.0 % +0.6 %
MPCK Bonru MRKV 0.11 +0.0 % 0.0%
MPCK LlenTpa 1 Mpneomxbs MRKP 0.29 +0.0 % 1.7 %
HoBocubupckaHepro NONG #N/A N/A
ADR/GDR
MocaHepro AOMD LI 222 +0.0 % +0.0 %
Pycluapo HYDRLI 1.01 +0.0 % 31%
®CKESC FEES LI 1.49 +0.0 % +0.0 %
Cesab, UT, medua
MTC MTSS 267.35 +0.0 % +1.0%
Poctenexkom (ao) RTKM 72.65 +0.0 % +3.4 %
Poctenekom (an) RTKMP 65.00 +0.0 % +2.7%

OcCHOBHbIe AaHHbIe MO PbIHKY aKumMi (TpoAomKeHHe)

Market

rog  Cap, $ mnH.
+55.8 % 85.5
-13.0 % 133.4
+3.8 % 598.2
+25.9 % 1309
92% 2931
+54.1 % 3126
276 % 24779
11.5% 1905.7
-35.1% 220.2
221 % 729.7
637.1

+2.8% 1154.7
491 % 7497.7
22.7% 116.6
475 % 145.6
147 % 4577.8
+8.9% 3760.3
+5.2 % 6775.3
0.8 % 25324
52% 700.3
+14.0 % 2888.8
+13.4 % 716.9
215% 567.1
+43.8 % 55.7
+3.6 % 14571
+30.8 % 106.2
+75.0 % 113.8
+232% 908.8
+92.7 % 908.8
-14.0 % 534.0
+57.6 % 158.9
+56.0 % 93.7
242 % 224.0
+63.6 % 336.6
+64.6 % 529.7
+8.3 % 282
214 % 69.0
+16.9 % 60.6
+14.3 % 8526.3
+2.6 % 2985.4
+12.0% 2174

Div

Ex-Date

12.05.2010
23.04.2003
17.07.2018
27.07.2017
10.06.2016
14.07.2017

05.07.2018
26.05.2017

14.05.2010
03.05.2013

02.04.2018
#N/AN/A
29.06.2018
05.07.2018
#N/ANA

24.05.2018
05.07.2018
05.10.2017

10.07.2018
17.07.2018
31.05.2018
06.07.2018

09.07.2018
02.07.2018
21.06.2018

22.06.2018
12.05.2011
15.06.2018
12.04.2011
22.05.2012
04.05.2011
13.05.2011

18.06.2018
23.06.2017
15.06.2018
18.06.2018
23.06.2017
09.06.2018
11.06.2018
09.06.2018
03.07.2015

15.06.2018
05.07.2018
17.07.2018

06.07.2018
05.07.2018
05.07.2018

3akpbiThe
peecTpa

18.07.2018

17.07.2017

06.07.2018
29.05.2017

03.04.2018
#N/ANA

06.07.2018
#NANA

25.05.2018
06.07.2018
06.10.2017

11.07.2018
18.07.2018
01.06.2018
09.07.2018

10.07.2018
03.07.2018
22.06.2018

25.06.2018

18.06.2018

19.06.2018
26.06.2017
18.06.2018
19.06.2018
26.06.2017
13.06.2018
13.06.2018
12.06.2018

18.06.2018
06.07.2018
18.07.2018

09.07.2018
06.07.2018
06.07.2018

LieHa

45.71

590.24

152.10

368.00
5194.01

36.04
20.03

0.80
0.17
481
0.60

0.59

2.86

1.49

0.01

2.52

1.50

316.85
81.15
60.96

Llenesass Upside, %

138 %

+10.1%

+8.8 %

8.6 %
+12.7%

+34.0 %
+11.9%

+19.4 %

85%
+18.3 %
243 %

+48.0 %

03%

+17.3%

+13.1 %

+9.5%

+47.9 %

+18.5 %
+11.7%
6.2%

PekomeHpaums

[epxarb

[epxatb

[epxarb

[epxarb
[epxarb

lMokynatb
[epxatb

[epxarb
[epxarb
[epxarb

[MNpogasatb

[Mokynatb
[epxatb
[epxarb

[epxarb

[epxarb

[Mokynatb

[epxarb
[epxarb
[epxarb
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OcHoBHbIe AaHHbIe NO PbIHKY aKLI,VIl7I (npo.qomkeHue)
Komnarms Tukep LleHa V3meHenve, % Market Div 3akpbiTre LleneBas Upside, %  Pexomermauus
3aKpbITus [JeHb Hegenst ro  Cap,$mnH.  Ex-Date peectpa LieHa
MeradoH MFON 498.00 +0.0 % 0.1% -71.9% 49275 10.07.2018 - 57293  +15.0% [epxarb
A®K Cuctema AFKS 8.65 +0.0 % -1.8% 28.1% 13314 18.07.2018 19.07.2018 17.39  +101.1 % [Mokynatb
PBK RBCM 4.89 +0.0 % +0.4 % 31.3% 285
ADR /GDR
MTC MBT US 8.76 +4.9 % +0.8 % +5.5 % 139.7 06.07.2018 09.07.2018 1119 +278% Mokynatb
Poctenekom ROSYY US 6.90 +0.0 % +5.0 % 5.1% 47.3 05.07.2018 06.07.2018
A®K Cuctema SSALI 2.66 +0.0 % 0.6 % -34.9 % 205 18.07.2018 19.07.2018 531 4994 % Mokynatb
BbiMnenkom VIP US #NIA NIA - - - - #N/A NJA #NIA NIA
CTC CTCMUS  #N/AN/A - - - - 2511.2015
Yandex YNDX US 35.30 +2.2% 02% +326% 184.9 - - 38.00 +7.6 % [epxarb
Mail.ru MAIL LI 28.32 +0.0 % +1.3% +8.3 % 99.5 18.03.2013 20.03.2013 3255  +15.0% Jepxatb
Xumuyeckas ompacsib
AKpOH AKRN 4345.00 +0.0 % +13%  +39.0% 2810.7 13.06.2018 14.06.2018  2906.79  -33.1% Mpopasatb
®ocArpo PHOR 2280.00 +0.0 % 05% +0.1% 47120 20.07.2018 23.07.2018  2251.42 1.3% [epxatb
Ypankanui URKA 103.15 +0.0 % +0.6 % 175% 4833.2 16.06.2017 - 12880 +249% [Mokynatb
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Price Price Chg YTC  Duration Payment Sink  Country Cumency Ratings Coupon  Coupon Call/Put

Last (mid) 5D Rank SIFIM Accrued Date Date
CyeepeHHble

RUSSIA 11 07/24/18 100.47 0.00 2.75 0.06 SrUnsecured N RU  USD BBB-BBB-Bal  4.86  24.07.2018
RUSSIA 12 3/4 06/24/28 162.47 0.00 4.80 6.80 SrUnsecured N RU USD BBB-BBB-Bal 032  24.12.2018
RUSSIA 3 1/2 01/16/19 100.15 0.00 3.21 0.53 Sr Unsecured N RU  USD BBB-BBB-Bal 162  16.07.2018
RUSSIA 5 1/4 06/23/47 96.03 0.01 5.53 1489  SrUnsecured N RU ~ USD VAN/ABBB-#N/AN 0.15 23122018
RUSSIA 3 5/8 09/16/20 107.19 0.00 0.35 211 Sr Unsecured N RU  EUR BBB-BBB/Bat 288  16.09.2018
RUSSIA 4 1/2 04/04/22 101.83 0.00 3.97 346 SrUnsecured N RU  USD  BBB-BBB-Bal 111 04.10.2018
RUSSIA 4 3/4 05/27/26 99.94 0.00 476 6.65 Sr Unsecured N RU ~ USD VAN/ABBB/#N/AN 048  27.11.2018
RUSSIA 4 7/8 09/16/23 103.83 0.00 4.05 4.61 Sr Unsecured N RU  USD BBB-BBB-Bal 145  16.09.2018
RUSSIA 5 04/29/20 102.44 0.00 3.60 1.75 Sr Unsecured N RU  USD BBB-BBB/Bat  0.89  29.10.2018
RUSSIA 5 5/8 04/04/42 104.18 0.01 5.31 1342 SrUnsecured N RU  USD  BBB-BBB-Bal 1.39  04.10.2018
RUSSIA 5 7/8 09/16/43 107.19 0.01 5.35 1363 SrUnsecured N RU USD BBB-BBB-Bal 175 16.09.2018
RUSSIA 7 1/2 03/31/30 110.28 0.00 428 317 Sr Unsecured Y RU  USD BBB-BBB-Bal 194  30.09.2018
baHku

EURDEV 5 09/26/20 100.99 0.00 453 2.1 Sr Unsecured N SNAT USD BBB-#N/AN/A/Baal 135  26.09.2018
GPBRU 3.984 10/30/18 100.81 0.00 1.45 0.33 Sr Unsecured N RU  EUR BB+/BB+/Ba2 269  30.10.2018
GPBRU 4 07/01/19 102.45 0.00 1.50 0.99 SrUnsecured N RU  EUR BB+/BB+/Ba2 0.02  01.07.2019
RSHB 5.1 07/25/18 10020 #3HAUY! 1.76 0.06 SrUnsecured N RU ~ USD #N/AN/ABB+Ba2 224  2507.2018
RSHB 7 3/4 05/29/18 #N/AField  #3HAY! #NANA #NJAN/A  SrUnsecured N RU  USD #N/AN/AINRWR  0.00 Field Not Applit
SBERRU 3.08 03/07/19 10124 +0.12% 1.24 0.67 Sr Unsecured N RU  EUR #N/ANABBB/Bat 0.99  07.09.2018
SBERRU 3.3524 11/15/19 102.81  +0.03% 127 1.34 SrUnsecured N RU  EUR #N/AN/ABBB-/Bat 211  1511.2018
SBERRU 4.15 03/06/19 10042  +0.27 % 3.51 0.66 SrUnsecured N RU  USD #N/AN/ABBB/Bat 1.35  06.09.2018
SBERRU 6 1/8 02/07/22 10439 +0.02% 478 321 Sr Unsecured N RU  USD #N/AN/A/BBB/Bat 248  07.08.2018
SBERRU 5.18 06/28/19 10155  0.00% 357 0.97 Sr Unsecured N RU  USD #N/AN/A/BBB4Bat 0.07 28122018
SBERRU 5.717 06/16/21 10341 +0.07 % 447 2.76 SrUnsecured N RU  USD #N/AN/ABBB-Bat 027  16.12.2018
SBERRU 6 1/8 02/07/22 10439 +0.02% 478 321 Sr Unsecured N RU  USD #N/AN/ABBB/Bat 248  07.08.2018
SBERRU 5 1/8 10/29/22 9945  +0.12% 5.27 3.90 Subordinated N RU  USD #N/ANABB+Ba2 091  29.10.2018
VEBBNK 4.032 02/21/23 10754 +0.10% 2.30 428 Sr Unsecured N RU  EUR BBB-BBB-/#NJAN/A 146  21.02.2019
VEBBNK 4.224 11/21/18 100.18  0.00 % 3.72 0.38 SrUnsecured N RU  USD BBB-BBB-#N/AN/A 049  21.11.2018
VTB 6 1/4 06/30/35 10326 0.00% 5.94 1080  SrUnsecured N RU  USD BBB-WD/Ba1 0.05  30.12.2018
VTB 6 7/8 05/29/18 #N/AField  #3HAY! #NAN/A #NJAN/A - SrUnsecured N RU  USD NR/WD/WR 0.00  Field Not Applit
VTB 6.551 10/13/20 10480  +0.01% 431 213 SrUnsecured N RU  USD BBB-/WD/Ba1 146  13.10.2018
Hegpmezas

GAZPRU 3.389 03/20/20 10406  +0.27 % 0.99 1.68 Sr Unsecured N RU  EUR BBB-BBB-/Baa3 097  20.03.2019
GAZPRU 3.6 02/26/21 10526  +0.14 % 1.56 255 SrUnsecured N RU  EUR BBB-BBB-Baa3 125  26.02.2019
GAZPRU 3.7 07/25/18 100.19  0.07 % 0.54 0.06 SrUnsecured N RU  EUR BBB-BBB-Baa3 348  25.07.2018
GAZPRU 4.364 03/21/25 11096  0.01% 2.56 5.95 Sr Unsecured N RU  EUR BBB-BBB-/Baa3 124  21.03.2019
GAZPRU 4.95 02/06/28 9642  +0.46% 543 7.55 SrUnsecured N RU  USD BBB-BBB-Baa3 202  06.08.2018
GAZPRU 4.95 07/19/22 100.80  +0.05% 473 3.64 SrUnsecured N RU  USD BBB-BBB-Baa3 226  19.07.2018
GAZPRU 5.999 01/23/21 10413 +0.07 % 421 235 SrUnsecured N RU  USD BBB-BBB-Baa3 267  23.07.2018
GAZPRU 6.51 03/07/22 106.10  +0.04 % 4.68 328 Sr Unsecured N RU  USD BBB-BBB-/Baa3 210  07.09.2018
LUKOIL 6 1/8 11/09/20 10499  +0.05% 3.88 221 SrUnsecured N RU  USD BBB/BBB+Baa3 092  09.11.2018
LUKOIL 6.656 06/07/22 107.97  +0.07% 442 352 Sr Unsecured N RU  USD BBB/BBB+Baa3 048  07.12.2018
LUKOIL 7 1/4 11/05/19 10499  +0.01% 340 1.29 SrUnsecured N RU  USD BBB/BBB+Baa3 1.7  05.11.2018
NVTKRM 6.604 02/03/21 10595  +0.36 % 4.15 2.36 SrUnsecured N RU  USD BBB-BBB/Baa3 275  03.08.2018

SIBNEF 2.933 04/26/18 #N/A Field #3HAY! #NANA #NJAN/A  SrUnsecured N RU EUR NR/NRWR 0.00  Field Not Applit
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SIBNEF 6 11/27/23 10413 +0.18% 5.11 4.68 Sr Unsecured N RU  USD BBB-BBB/Baa3 060  27.11.2018

TNEFT 8.7 08/07/18 10062  0.02% 2.09 0.09 Sr Unsecured N RU ~ USD BBB-#N/AN/A/Baal 3.53  07.08.2018

Memannypeus

CHMFRU 5.9 10/17/22 103.96  +0.33% 4.86 3.82 SrUnsecured N RU  USD BBB-BBB-Baa3 125  17.10.2018

GMKNRM 4 3/8 04/30/18 #N/A Field #3HAY! #NANA #NJAN/A  SrUnsecured N RU usb NR/NRWR 0.00  Field Not Applit

GMKNRM 5.55 10/28/20 103.09  0.01% 4.14 219 SrUnsecured N RU USD BBB-+BBB-*/Baa3 1.00  28.10.2018
METINR 5 5/8 04/17/20 10120  +0.09 % 491 1.71 SrUnsecured N RU usb BB/BB/Ba2 119 17.10.2018
NLMKRU 4.95 09/26/19 101.86  +0.04 % 339 1.20 SrUnsecured N RU USD BBB+BBB-Baa3  1.33  26.09.2018
Xumusi

URKARM 3.723 04/30/18 #N/A Field #3HAY! #NJAN/A #NJAN/A - SrUnsecured N RU USD  #N/AN/AINRWR  0.00  Field Not Applit

[Hobbrua

ALRSRU 7 3/4 11/03/20 107.56  +0.01% 431 216 SrUnsecured N RU USD  BB+/BB+/Baa3 129  03.11.2018

NORDLI 6 3/8 05/07/18 #N/AField  #3HAY! #NJAN/A #NJAN/A - SrUnsecured N RU USD  #N/AN/AINRWR  0.00 Field Not Applit
TenekoMMyHuUKauuu

MOBTEL 5 05/30/23 9782  +0.34% 5.51 439 SrUnsecured N RU usb BB/BB+/Balu 046  30.11.2018

MOBTEL 8 5/8 06/22/20 107.74  +051% 448 1.85 SrUnsecured N RU usb BB/BB+/Balu 026  22.12.2018

VIP 5.95 02/13/23 10055  0.31% 5.81 4.01 SrUnsecured N NL usb BB/BB+/Ba2 2.31 13.08.2018

VIP 7.5043 03/01/22 106.66  0.09 % 5.47 321 SrUnsecured N NL usb BB/BB+/Ba2 254 01.09.2018

VIP 7.748 02/02/21 10720 0.03% 475 233 SrUnsecured N RU usb BB/BB+/Ba2 325  02.08.2018

VIP 9 1/8 04/30/18 #N/AField  #3HAY! #NAN/A #NJAN/A  SrUnsecured N RU usb NR/NRWR 0.00 Field Not Applit
TpaHcnopm

RURAIL 3.3744 05/20/21 105.64  0.05% 1.36 2.79 SrUnsecured N RU EUR BBB-/BBB-/Baa3 041  20.05.2019

RURAIL 4.6 03/06/23 11222 0.06% 1.85 428 SrUnsecured N RU EUR BBB-BBB+/Baa3 150  06.03.2019

RURAIL 5.7 04/05/22 103.91 .00 % 4.55 340 SrUnsecured N RU USD BBB-BBB+Baa3  1.39  05.10.2018

RURAIL 7.487 03/25/31 12497 0.06 % 4.84 8.77 SrUnsecured N RU  GBP BBB-BBB-Baa3 204  25.09.2018

Special

NVTKRM 6.604 02/03/21 10595  +0.36 % 4.15 2.36 SrUnsecured N RU USD BBB-BBB/Baa3  2.75  03.08.2018

ALFARU 5 11/27/18 10045  0.03% 3.84 0.40 SrUnsecured N RU USD #N/AN/ABB+Bal 0.50  27.11.2018

GMKNRM 5.55 10/28/20 103.09  0.01% 4.14 219 SrUnsecured N RU USD BBB-BBB-*/Baa3 1.00  28.10.2018

ALFARU 7 3/4 04/28/21 10747  0.03% 4.88 2.56 SrUnsecured N RU usb BB+/BB+/Ba1 140  28.10.2018

CHMFRU 5.9 10/17/22 103.96  +0.33% 4.86 3.82 SrUnsecured N RU USD BBB-BBB-Baa3 125  17.10.2018 -
VTB 9 1/2 PERP 10410 +0.07 % 8.37 37 Subordinated N RU USD ‘N/ANAHN/ANANI 071 06.12.2018  06.12.2022 Call
SIBNEF 6 11/27/23 10413 +0.18% 5.11 468 SrUnsecured N RU USD BBB-BBB4Baa3  0.60  27.11.2018

VEBBNK 6.902 07/09/20 10395  0.19% 4.82 1.86 SrUnsecured N RU USD BBB-BBB-#N/AN/A 3.34  09.07.2018

VEBBNK 6.025 07/05/22 10290  0.13% 521 3.52 SrUnsecured N RU USD BBB-BBB-/#N/AN/A 2.98  05.07.2018

SIBNEF 4 3/8 09/19/22 9772 +0.15% 4.98 3.84 SrUnsecured N RU USD BBB+BBB-Baa3 126  19.09.2018

ROSNRM 4.199 03/06/22 97.61 +0.09 % 4.92 3.39 SrUnsecured N RU USD  BB+WD/Baa3 137 06.09.2018 -
GPBRU 0 PERP 101.27  +0.04 % 5.57 0.31 Subordinated N RU USD ‘NANAMN/ANANG 186  25.10.2018  25.10.2018 Call
KZOKZ 7 05/05/20 10715 #3HAY! 297 1.74 SrUnsecured N Kz usb BB-BBB/WR 113 Field Not Applit

KZOKZ 4 3/4 04/19/27 9760  +0.18% 5.09 720 SrUnsecured N Kz USD  BB-BBB4/Baa3 098  19.10.2018
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000 «YHMBEP Kanutan»
v' CobcTBeHHbI kanuTan npesbiwaeT 700 mnH RUB;
v" Bxoaut B TOM-5 onepatopos MAO MockoBckast Bupxa;

v' ToproBblii 06opot Ha [AO MockoBckasi Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyactHuk Topros MAO Mockosckas Bupska, MAO CaHkT-
MeTepbyprckas 6upxa, AO HaunoHanbHas ToBapHas
Bupxa, AO KasaxcraHckas choHgosas bupxa (KASE).

PelTHHIM Ayautop

(IRAEX
BKETEETES)

Crowe Horwath.

LlenTpanbHeii Ocne

Apnpec: 123112, r. Mocksa. MpecHeHckas HabepexHas, fom 8, cTpoeHue 1,
("BawwHs Mocksa" l'opog Cronuy komnnekca "Mocksa-Cutn"), 4 atax

TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)
On. noyra: info@univer.ru
Cant: www.univerc.ru

KoHTakTbl
Makcum KoxeBH1koB Wnbst AHTOHOB
WcnonHutenbHbI AMpekTop [npekTop AenapTameHTa TOBapHbIX PbIHKOB
Ten.: (495) 792-55-50 po6. 2258 Ten.: (495) 792-55-50 po6. 4444
e-mail: mkozhevnikov@univer.ru e-mail: iantonov@univer.ru
Otgen ToBapHbIX pbiHKOB: commodities@univer.ru
JInueH3um

NuueHsnst NpodbeccoHanbHoOro yyacTHUKa pbiHKa LieHHbIX Gymar Ha ocyliecTBneHne Gpokepckoi aesitenbHocT Ne 045-12601-100000 ot 09 okTsibps 2009 roga,
BblgaHa ®esepanbHolt cnyx6oi no (pUHAHCOBLIM PbiHKaM, CPOK AEACTBUS — 63 orpaHYeHns Cpoka AenCTBuS.

NuueHsnst NpotheccoHanbHOro y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyluecTeneHue aunepckoit AesitensHocTn Ne 045-12604-010000 ot 09 oktsbps 2009 roga,
BblgaHa ®esepanbHolt cnyx6oi no (pUHAHCOBLIM PbiHKaM, CPOK AEACTBUS — 63 orpaHYeHns Cpoka AenCTBuS.

NuueHsnst Ha ocyLLEeCTBREHWe [eno3uTapHoi gesTenbHocTi Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa PeaepanbHol cnyxboit No MHaHCOBLIM pbiHKaM, CPOK
nAeicTens - GeccpoyHas.

06 orp OTBETCT! n

HacTosiee aHanutyeckoe ucenenosanme noprotosneHo OO0 «YHMBEP Kanutan» Ha ocHoBe MH(OpMaLyi, NOMyYeHHO! 13 otuLManbHbIX 0BLYEAOCTYMHbIX UCTOYHUKOB, B HAAEKHOCTM 1
[IOCTOBEPHOCTI KOTOPbIX HET OCHOBAHM COMHeBaTbCs. CreuuanbHbIX MCCNEefoBaHNIA, HaNpaBMEHHbIX Ha BbIsBNEHWE (HaKTOB HEMOMHOTbI M HE[OCTOBEPHOCTM YKa3aHHOW MH(opMaLun, He
MPOBOANNOCH. AHanUTUYecK1e BbIBOAbI 1 3aKMIOYEHNS, MPeACTaBNeHHble B HACTOsLLEM [OKYMeHTe, sBnsioTcs MHeHnem cneupanuctos OO0 «YHUBEP Kanutany. Hukakas uhdopmaums u
HUKaKoe MHeHMe, BbipaXeHHOe B AaHHOM JOKYMEHTE, He SBNSIOTCS pekoMeHaaunel no Nokynke Wnu npoaaxe LeHHbIX Bymar, MHbIX (OMHAHCOBBIX MHCTPYMEHTOB, OMLMOHOB, (DbIOYEPCOB MNk
LieHHbIX Bymar, MPon3BOAHbIX OT 3TUX aKTUBOB (AEPUBATUBOB), He ABNAETCA O(HePTOil UM NPEANOXeHMeM AenaTb OthepTy UNK OCYLLECTBAATL UHbIE BIOXEHWs Kanutana. [JaHHoe aHanuTu4eckoe
1ccneoBaHne He MpeaocTaBnseT rapaHTuit unn obeluannii Byayuien s ekTUBHOCTY (JOXOAHOCTM) AEATENBHOCTU Ha PbiHke LeHHbIX Gymar. 3a A0CTOBEpHOCTb MHGOpMaLyW, nexallein B
OCHOBE HaCTOSLLEro JOKYMeHTa, 1 3a NOCMIeACTBMS PeLLEeHMi, NPUHATLIX Bamyu Ha ocHoBe HacTosero AokymeHTa. 000 «YHVBEP Kanutan» oTBeTcTBEHHOCTI He HeceT. Heobxoaumo npurumaTts
BO BHUMaHWe, YTO [I0XOf] OT MHBECTUPOBaHMSA B ONpefeneHHble LieHHble Gymary unu nHble (pUHAHCOBbIE MHCTPYMEHTI, ECIIM TakoBOW MMEET MECTO, MOXKET BapbMpOBAaTLCS, @ CTOMMOCTL JTUX
LieHHbIX Bymar 11 MHbIX (MHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILIATLCS UM MOHUKaTLCS. KoneGaHue KypcoB MHOCTpaHHbIX BanioT MOXET Oka3aTb HebnaronpusTHoe BANSHUE Ha Kypc, CTOMMOCTb
11 IOXOAHOCTb OnpeAeneHHoi LigHHOM Bymarit 1 MHOTo (PUHAHCOBOTO MHCTPYMEHTA, YNOMSHYTLIX B HACTOSLLEM [OKyMeHTe. Hukakas nHopmaLms, kacalolascsa HanoroobnoxeHus, U3noxeHHas B
HacTosilLeM [JOKyMEeHTe, He SBNAETCS KOHCYMbTUPOBaHWEM no Bompocam HanoroobnoxeHns. Hatwa Komnanus HacTosTenbHo pekomeHayeT HBecTopam oBpalyaThesi 3a KOHCYNbTaumsaMu K
He3aBUCUMbIM  CrieLmanucTam B 06nacti HanorooBbnoxeHns, kotopbiMi ByyT yunTbiBaTbCH 0COBble 0BCTOATENBCTBA  Kaaol KoHKkpeTHoW cutyaumn. 000 «YHMBEP Kanutan» nposoaut
CTPOrYI0 BHYTPEHHIOK MOMUTUKY, HanpaBneHHyl Ha MpeaoTBpalleHne Kaknx-nbo AeNCTBUTENbHBbIX MMM MOTEHLMAMbHBIX KOH(MMKTOB MHTEPECOB KOMMaHWM M WHBECTOPOB, @ Takke
npeaoTBpaLLEHHe YILEMIEHNS HTEPECOB UHBECTOPOB. [iNs Mony4eHust AOMONHUTENBHON MH(OPMALWMN O LgHHbIX Bymarax, ynOMsHYTLIX B HACTOSILLEM UCCNeAoBaHM, Heo6XoauMo 0BpaTUTLCs B
000 «YHMBEP Kanurany. BocnponseoauTb, konupoBaTh, LMTUPOBATH. @ Takke [enaTb BbIAEPKKM W3 HacToslero fokymeHTa 6e3 npeasaputensHoro nucbMerHoro cornacus 000 «YHUBEP
Kanutan» 3anpetgHo.
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