MoHMTOP pBIHKA 00JIMIaAllUH

03.07.2018



HoBble ropr30HT!

§ A0/Ir0CPOYHOIO NapTHepCTea
®

conma | 0z QIR P
Hosoctn u cobbitua 7 3
CuTyauma Ha pbiHKe obauraumin peagepanbHoro 3amma (OP3) 5
Hanbonee akTMBHblE KOpNopaTUBHbIe pybaeBble 0banraymnm 6
NnoTeyHble obauraumnm 7
Espoobaunraumm 8
Kpusble goxoaHocTten (USD) 14
[JoxoaHocTb obaunraumm Emerging Markets High Yield (EMHY, USD) 15

16
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UupukaTopbl

Ruonia 7.2
MosPRIME 3m 7.4
Op3 1Y 6.8
O3 3Y 7.3
Od3 10Y 7.8

Foco6nuraunn
0.03 RUS 10Y
-0.01 US 10Y
0.00 GE 10Y
0.00 UK 10Y
0.00 CN 10Y
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2.87
0.32
1.29
3.50

BantoTbl
-0.06 USD/RUB
0.00 EUR/RUB
0.02 Ub: «kop3uHa»
0.04 EUR/USD
0.03 USD/IPY

MeTtannbl! / Cbipbe
63.241 -0.27% HedTb Brent 77.8 0.62%

73.698 -0.12% Hed1to WTI 74.6 0.92%
67.946 -0.20% 3ornoTo 12449 0.23%

1.165 0.13% Hwkenb 14575.0 -2.25%
110.920 0.02% Mepgb 6595.0 -0.77%
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WHBECTULIMOHHO-®UHAHCOBASR
KO MDNDAHMWSA

v MuHuctepcteo ¢duHaHcoB PP yctaHOBMAO 06bEM pasmeweHua OD3 B Tpetbem
KBapTane Ha yposHe 450 mnppa py6., 4to cooTBeTcTBYyeT 06bemy 3aMMCTBOBAHMN B
ABYX npeablaywmnx KBapTtanax. CornacHo nnaHy, MuHouH PP pasmectut OP3 co
cpoKkom obpauweHna ao 5 net Ha cymmy 160 mnppa py6., ot 5 Ao 10 net - Ha 180 mapg,
py6., n ot 10 net - Ha 110 mapg py6. C Havyana roga MuHPuH PO pasmectun OP3 Ha
690 mnpa, pyb6. Nnpu 3asaBAEHHOM rooBOM nsiaHe 6bonee 1,3 TpaH pyb.

v’ Tnasa Poccuinckoro ¢doHaa npambix nHsectuumin (POMN) Kupuan Omutpmes cumtaert
onpaBAaHHOM wuAaelw HapawwuBaHua rocgonra Poccun po 20-25% BBI pagm
npuUBAEYEHUA UHBECTULUMN. «Halw rocaonr — 3to okono 15% BBIN. Y mHOrux ctpaH oH
npesbiwaet 200-300% BBIl. Mbl 6binM KpalHe KOHCEPBATUBHbLI, 3TO ObIO OYEHb
NpPaBW/IbHO, B CBOEM MAKPO3IKOHOMWYECKOM MoamTMKe. Ho cemyac, Koraa BO3HWUKAET
BOMPOC, YTO HAaZ0 MHBECTUPOBATb, BO3HMKAeT Bonpoc: "A rae B3ATb 3T cpeacta?”, —
N HapallMBaHWE rocaosira 3to abcontoTHO onpaBaaHo», — otmeTun Amutpues. Mo ero
cnoBam, otbmpas npoekTbl 3GPEKTUBHO, NMpUrnallaa Tyaa COUHBECTOPOB, paboTasn
BMECTe C rocyaapcTtBom, abCcontoTHO LeneHanpaBAeHHO MOXHO U HAapPacTUTb 3TOT AONT,
N caenatb KayecTBeHHbIe MPOEKTbl. «3a CYEeT 3TOW AO0XOAHOCTM 3TUX MPOEKTOB Mbl 3TOT
JO/Ir HE TONIbKO BEPHEM, HO, MOKET ObITb, U CHU3MM ero B byayuiem», — Aob6aBun oH
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HBECTMLIMOHHO-OUHAHCOBA
KOMDMNDAHMW A

v BaHK Poccum npeasioxKuT aBryctosckue un ceHTabpbckme KOBP

v' KpacHoApCcKui Kpau npeanoxut obauraumm Ha 12 mnpg, pyob.

v' Nesenonep NlereHpa npenoKut obanraumm Ha 2 mapa, pyo.

v' C6bepbaHK HayHET pa3MelLleHMe CTPYKTYPHbIX 60HA0B Ha 1 mapa, pyb.

v MuHduH PO npeanoxkmut OP3 B TpeTbem KBapTasne Ha cymmy 450 mapg, pyb.
v' ANTalCKUI Kpaih MoxkeT pasmecTutb obaunraumm B 2018 r.

v MTC yasounna o6bem obaunraumoHHon nporpammbl go 200 mapg, pyb.

v' PX/ rotoBuT 06AnraumoHHyto nporpammy Ha 80 mnpg, pyb.

v TK Camonert ysennunna nporpammy obaunraumin o 15 mapg, pybé.
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WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

Kpusas goxogHoctn OD3 (% roposbix)

v' HaunKaTuBHble goxogHoctn Od3 33

85 - e TeKyLLas Hepento Hasag
Hegenr B8 OCHOBHOM CHU3UTUCD, Mecsiy Ha3ag, —— Tpu MecsiLia Hasag
8.0
npu 3TOM KpuBas AOXOAHOCTM OD3 | __—
COXpPaHMIA OTHOCUTENBHO NAOCKMIN 79 - /
BUA, 6.5 -
6.0 -
5.5
v 1I0XOAHOCTU «KOPOTKUX» OD3 ¢ o0
AtopaLment OKono roga CHU3UAUCH B M oM 1Y 2Y 3Y oY 107 15¢
OnHamnKka nHamMkatmeHou goxogHoctn OP3 (% roaosbix)
cpeaHem Ha 7 6.n., a AOXOAHOCTHU 10
O®d3 c atopauueint 6bonee 10-Tn net L 100
N3MEHUINCb HE3HAYUTENBHO - B 90
npegenax 2 6.n. o0
| - 70
v" UHaMKaTUBHaA JoXoAHOCTb 10-Tu " y W 60
netHmx OP3 cHmnaunnacob Ao 7,84% 3y —10Y 50
I'O,CIIOBbIX 24/01116  24/05/16  24/09/16  24/01/17  24/05/17  24/09/17  24/01/18  24/05/18

UcTouHuK: Solid Research
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WHBECTULIMOHHO-OUHAHCOBAR
KO MDMNDOAHMUWA

v' [loxogHOCTU Hanbosiee akTUBHO TMK-6-505
TOPrYIOLLMXCA KOPNOPATUBHBIX 0BAUraLmii Creremb1PL

p y Lu' p p LI' TpaHncmuwlb1

3a HEAENIO NOAPOCIN Cuctema 61P5
Pycl'mgpo BO-IM105

CUBbYPXon10

v HanmbonbLlMM pOCTOM AOXOAHOCTU CM6Ten 04
OetMwup, 5O-04

BbIZ€/IM/INCb KOPMOPATUBHbIE OBAUTALIMN C [ oo i0ip01
Aropaumen go roga EBpXumB1P2
METAJNMHB08

PocHedpTbb5

v' Cpegy KomnaHuii HedUHAHCOBOTO CEKTOpPA C yioseubel
Pocten1P2R

XOPOLLUMM KpeAUTHbIM KayecTBOM PocTen001P-03R
PeKOMeHAyeM K NOKynKe obanraunis MTCIRCSS
EBpXumb1P1

«CUBYPa» n «TpaHCcmawxonguHra» MTC. 001P-05

MoutaPoc 001P-02
Cwucrtema, 001P-07
v ToBbIWEHHON AOXOAHOCTbIO BbIAENAIOTCA  VKC 5 OUHAHC,001P-03
EspXon1P1R

6oHabl ADK «Cuctema» n Tene2-CaHKT- PYKI, 001P-04R

MeTepbypr



Hosble TOPU30HTb!
AONTOCPOHHOrO napTHepcrea

D

COAWMHA

WHBECTULIMOHHO-OUHAHCOBARA
KOMDMNDAHMW A

VrmoTeuHsle OOJIMI'allM

8 (800) 250-70-10
www.solidbroker.ru

v AKTMBHOCTb MHBECTOPOB Ha PbIHKE
MNOTEYHbIX 06AUraumim octaeTca HEBbICOKOMN.

Mo 60/bLWKMHCTBY MNOTEYHbIX LLEHHbIX bymar Lieka Oox-c>  Kyriow
Bid Ask Mid (%)

MHOAUKATUBHAA AOXOOHOCTb U3MEHWN/1aCb

DenbtaKpegut 17-UMN 102,06 102,45 7,6 10,57

He3HauYunTenbHO OenbtaKpegut 13-MM 104,32 105,19 8,1 9,65
OenbtaKpegut 18-UMM 106,31 107,28 8,1 10,29

JenbtaKpegut 19-MMM 98,34 99,48 8,3 7,82

V) 2014-1 A2 100,10 100,16 8,0 8,50
Poccuiickmne 6aHKkuM B AHBape - mae 2018 r. Y010 A2 10004 10067 80 000
BblAa/ 1N UMOTEYHbIE XUNULHbIE KPeaUTbl AVDKK 2012-1, A2 100,82 101,14 83 9,00
AMXKK 2013-1, A2 100,99 101,61 8,6 9,00

(MKK) B pybnax noutn Ha 1,67 TpaH pyb., uTo [IOMPOVIA 2P 105,14 106,10 8.6 11,50
B 1,7 pa3a 6onblue, yem rogom paHee. VA ATE . L
VA MKB 100,87 101,68 8,1 10,65

CoBOKYMHbIN NopTdenb MNOTEYHbIX KPeanToB MCB 2013 9996 10045 80 8,50
o WA Tetpokommepu-1 100,27 100,66 8,1 8,75
POCCMMUCKUX BaHKOB Ha 1 ntoHA npeBbicun 5,6 AGCorioT 2 100,08 100,78 8.0 8.90
TPNH py6., yBeNMUMBLIKCH 33 Mait Ha 1,8%. Abcontot 3 loo70  foig7 81 10,10
A MTCB 101,50 102,09 8,2 10,50

CpeaHeB3BelleHHaA NPOLEeHTHaA CTaBKa No
BblAaHHbIM B Mae pybnesbim KK cHu3mnnacb
0o 9,56% ronosbix
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WUHBECTULIMOHHO-OUHAHCOBAR
KOMDMNDAHMW A

v' PekomeHOyeM K MOKynke KoprnopaTuBHble €BpOObnmrauum ¢ HEBLICOKUM PUCK-GaKTOPOM.

SwTeHT Kog bymaru [ata [topauus Kynon  fox-ctbmo  [lox-cTb no Cpep. ueHa  PentuHr Pe|7!T WHr  PenTuHr Puck-
ISIN noraweHus  (net) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fich ~ Moody's dakTop*)
nykown XS0461926569 05/11/19 1.3 7.250 3.45 3.27 105.0 BBB BBB+ Baa3 il
nykoun XS0554659671 09/11/20 2.2 6.125 3.92 3.74 105.0 BBB BBB+ Baa3 ol
nykown XS0304274599 07/06/22 35 6.656 4.41 4.30 108.2 BBB BBB+ Baa3 il
nykoun XS0919504562 24/04/23 4.3 4.563 4.38 4.25 1011 BBB BBB+ Baa3 ol
nykoun XS1514045886 02/11/26 6.9 4.750 4.88 4.86 99.2 BBB BBB+ il
MetannouHsect XS0918297382 17/04/20 1.7 5.625 5.10 4.91 1011 BB BB Ba2 ol
MertannouHsect X81603335610 02/05/24 5.1 4.850 5.84 5.81 95.2 BB BB Ba2 ol
HOBATO3K XS0588433267 03/02/21 24 6.604 414 3.99 106.1 BBB- BBB Baa3 ol
HOBATOK XS0864383723 13/12/22 4.1 4422 4.68 454 99.3 BBB- BBB Baa3 il
HIMK XS0783934325 26/09/19 1.2 4.950 3.28 3.09 1021 BBB- BBB- Baa3 ol
HIMK XS$1405775617 15/06/23 45 4.500 5.14 5.10 97.3 BBB- BBB- Baa3 il
HIMK XS1577953174 21/09/24 55 4.000 5.28 5.23 93.4 BBB- BBB- ol
®ocArpo XS$1599428726 03/11/21 3.1 3.950 4.80 4.63 97.7 BBB- BBB- Baa3 il
®ocArpo XS1752568144 24/04/23 4.4 3.949 5.23 513 94.8 BBB- BBB- Baa3 ol
PXO XS1501561739 06/10/20 2.2 3.450 4.01 3.91 98.8 BBB- BBB- il
Cesepcrarb XS1567051443 27/08/21 29 3.850 4.46 4.40 98.4 BBB- BBB- ol
Cesepcrarb XS0841671000 17/10/22 3.8 5.900 4.90 4,78 104.0 BBB- BBB- Baa3 il
Puck-cbaktop: il - vuskuit gl - cpearmit il - nosbiweHHbIi all - sbicokmin WcTounmk: Solid Research

v' B ycnoBusx yxxectodeHus CLUA 6nokmpyoLmx CaHKLUUn B OTHOLLEHUN P® Henb3s uckntoyaTb NPUOCTaHOBKN TOProOB Ha
HeonpeneneHHbIN CPOK LieHHbIMM Bymaramm nobbix POCCUNCKMX AMUTEHTOB € pacyeTamu B gonnapax CLLUA
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WHBECTULIMOHHO-OUHAHCOBAR
KO MDMNDOAHMUWA

SuuTeHT Kog bymaru Hata [topauus Kynon  fox-ctbmo  [ox-cTb no Cpep. ueHa  PentuHr Pe|7!T WHr  PerTuHr Puck-
ISIN norau. (met) (%) cnpocy (%) npeanox. (%) (B % ot Hom)  S&P Fith  Moody's dakTop®)
AIIPOCA XS0555493203 03/11/20 22 7.750 4.29 422 107.6 BB+ BB+ Baa3 I|||
DeloPorts RUOO0AQZZ2A5 01/04/25 54 6.750 7.15 6.96 99.2 I|||
Eurasia Drilling XS0918604496 17/04/20 1.7 4.875 4.96 4.65 100.1 BB+ BB I|||
EBpoXum XS$1495632298 12/04/20 1.7 3.800 4.40 4.27 99.1 BB- BB I|||
EspoXum XS1632225154 05/07/21 29 3.950 4.74 459 98.0 BB- BB I|||
Evraz Group XS0808638612 22/04/20 1.7 6.500 5.02 4.84 102.6 BB BB I|||
Evraz Group XS1319822752 28/01/21 2.3 8.250 5.50 5.40 106.7 BB BB I|||
Evraz Group XS1405775377 31/01/22 3.1 6.750 5.65 5.56 103.7 BB BB I|||
Evraz Group XS1533915721 20/03/23 4.1 5.375 5.85 5.80 98.2 BB BB Ba3 I|||
la3npom HedTb XS0830192711 19/09/22 3.8 4.375 4.97 4.90 97.9 BBB- BBB- Baa3 I|||
l'a3npoM HedTb XS0997544860 27111/23 4.7 6.000 5.07 5.04 104.4 BBB- BBB- Baa3 I|||
la3npom XS0424860947 23/04/19 0.8 9.250 3.70 3.33 104.4 BBB- BBB- Baa3 I|||
l"asnpom XS0885733153 06/02/20 15 3.850 3.78 3.57 100.3 BBB- BBB- Baa3 I|||
la3npom XS0708813810 23/01/21 2.3 5.999 4.29 412 104.3 BBB- BBB- Baa3 I|||
l"asnpom XS0290580595 07/03/22 3.3 6.510 4.66 4.61 106.3 BBB- BBB- Baa3 I|||
l"asnpom XS0805570354 19/07/22 3.6 4.950 4.72 4.66 100.9 BBB- BBB- Baa3 I|||
lasnpom XS1585190389 23/03/27 7.0 4.950 5.48 5.43 96.6 BBB- BBB- Baa3 I|||
l"asnpom XS0885736925 06/02/28 7.5 4.950 5.39 5.37 96.8 BBB- BBB- Baa3 I|||
la3npom XS0191754729 28/04/34 9.5 8.625 6.24 6.22 123.9 BBB- BBB- Baa3 I|||
l"asnpom XS0316524130 16/08/37 10.8 7.288 6.15 6.10 113.0 BBB- BBB- Baa3 I|||
Global Ports XS1319813769 25/01/22 3.1 6.872 6.32 6.21 101.9 BB Ba3 I|||
Global Ports XS1405775450 22/09/23 44 6.500 6.47 6.35 100.4 BB Ba3 I|||
Puck-tbaktop: gl - Hmskuin gl - cpeanmit il - nosbiweHHbI |||| - BbICOKUI McTounuk: Solid Research
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Kog bymaru Hata [topauus Kynon  fox-ctbmo  [ox-cTb no Cpep. ueHa PentuHr PeiTuHr PentuHr

OMUT EHT

HopHukenb
HopHukenb
HopHukenb
MTC

MTC
Petropavlovsk
Petropavlovsk
Mornioc
Mornioc
Montoc
Morntoc
Mornioc
PocHedTb
PocHedTb
CoskomdnoT
Cubyp

A®K Cucrema
TMK
BbiMnenkom
Angekc

PXA

PXA

Puck-chakTop:

ISIN

X80982861287
X81622146758
X81298447019
X80921331509
X80513723873
X81201840326
X81711554102
X80922301717
X815633922933
XS81405766384
XS1759275578
X81713474325
XS0484209159
XS0861981180
XS81433454243
X81693971043
XS0783242877
XS0911599701

XS0587031096
US98474TAB35
XS0764220017
XS81574068844

- HU3KUI 4l

noraltw.

28/10/20
08/04/22
14/10/22
30/05/23
22/06/20
18/03/20
14/11/22
29/04/20
07/02/23
28/03/22
26/01/21
29/01/24
02/02/20
06/03/22
16/06/23
05/10/23
17/05/19
03/04/20
02/02/21
15/12/18
05/04/22
01/03/24

(net)

22
35
3.8
4.4
18
16
3.7
17
4.0
3.4
25
48
15
3.4
4.4
47
0.8
16
23
0.4
3.4
5.0

(%)

5.550
3.849
6.625
5.000
8.625
9.000
8.125
5.625
5.250
4.699
1.000
4.700
7.250
4.199
5.375
4.125
6.950
6.750
7.748
1.125
5.700
4.375

cnpocy (%)

417
5.05
5.01
5.43
4.50
8.71
12.37
4.80
5.83
5.67
5.09
6.02
3.90
4.92
5.27
5.10
8.07
6.17
4.61
5.09
4.51
4.65

-cpearuii il - nosbiwenHbI |||| - BbICOKWUI

npeanox. (%)

4.08
4.92
492
5.36
4.30
6.83
12.14
4.65
5.73
5.60
4.85
5.93
3.68
4.87
5.20
5.04
7.35
5.82
452
3.52
4.49
4.60

(B % OT HOM)

103.1
96.1
106.2
98.2
107.8
102.0
86.3
101.5
97.8
96.9
90.6
94.0
105.3
97.7
100.6
95.6
99.3
101.2
107.7
98.6
104.1
98.8

S&P

BBB-
BBB-
BBB-
BB
BB

BB-
BB-
BB-

BB-
BB+
BB+

BB

B+
B+
BB

BBB-

Fitch

BBB- *-
BBB- *-
BBB- *-

BB+
BB+

BB-
BB-
BB-

BB-

BB

BB+

BB-

BB+

BBB-
BBB-

WcTouHumk: Solid Research

Moody's
Baa3

Baa3
Batu
Balu

Ba1
Ba1

Ba1
Baa3
Baa3

Ba2
Baa3

B1
Ba2

Baa3
Baa3
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WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

SuuTeHT Kog bymaru Hata [topauus Kynon  Hox-ctbmo  [lox-cTb no Cpep. ueHa  PentuHr Pe|7!T WHr  PerTuHr
ISIN norau. (net) (%) cnpocy (%) npeanox. (%) (B % ot Hom)  S&P Fich ~ Moody's
Ak Bapc bank XS$1272198265 06/08/18 0.1 8.000 11.92 5.66 99.9 B2 I|||
Anba-baHk XS1324216768 2711118 04 5.000 4.03 343 100.5 BB+ Ba1 I|||
Anbda-bank XS0620695204 28/04/21 2.6 7.750 498 4.80 107.4 BB+ BB+ Ba1 I|||
AKB BunbaHk XS1379311761 27/03/19 0.7 8.500 547 4.35 102.5 B+ I|||
Bank ®K OTkpbiTHe XS1503160571 111119 1.3 4.500 4.55 4.06 100.2 NR B1 I|||
Mock.Kpep.BaHk XS$1510534677 07/11/21 3.0 5.875 6.72 6.42 97.9 BB- BB- I|||
Mock.Kpep.bark XS1759801720 14/02/23 4.0 5.550 6.72 6.59 95.8 BB- BB- Ba3 I|||
a3npombaHk XS1040726587 05/09/19 1.1 4.960 3.94 3.65 101.4 BB+ BB+ I|||
MK "O1 Properties" XS1495585355 27/09/21 2.7 8.250 23.23 21.78 68.5 CCC+*- B3 * I|||
lMpomcBsizbbaHk XS1506500039 19110119 1.2 5.250 7.74 6.80 97.6 B+ *+ B2 I|||
PCXB XS0955232854 25/07/18 0.1 5.100 3.46 1.07 100.2 BB+ Ba2 I|||
C6epbaHk XS1043519567 06/03/19 0.7 4.150 3.88 3.59 100.2 BBB- Ba1 I|||
C6epbaHk XS0799357354 28/06/19 1.0 5.180 3.62 3.43 101.6 BBB- Ba1 I|||
C6epbaHk XS0638572973 16/06/21 2.7 5.7117 4.49 4.41 103.5 BBB- Ba1 I|||
CbepbaHk XS0743596040 07/02/22 3.2 6.125 478 4.66 104.6 BBB- Ba1 I|||
BTb XS0548633659 13/10/20 21 6.551 4.37 4.21 104.8 BBB- Ba1 I|||
BTb XS0223715920 30/06/35 10.8 6.250 5.97 5.91 103.2 BBB- Ba1 I|||
B3Ob XS0559915961 22111125 5.9 6.800 5.78 5.71 106.3 BBB- BBB- I|||
B3b XS0993162683 21111/23 4.7 5.942 5.28 5.24 103.1 BBB- BBB- I|||
Puck-cbaktop:  gill - Huskuit gl - cpeanmit il - nosbiweHHbI |||| - BbICOKMI UcTtounuk: Solid Research
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. Kog bymaru [ata [iopauus Kynon  [ox-ctbno  [lox-CTb no Cpep. ueHa  PeATuHr PeV!TMHr PenTuHr Puck-
ISIN noratu. (net) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fich  Moody's cakTop*)
Ak Bapc baHk XS0805131439 13/07/22 34 8.000 7.53 7.18 102.3 I|||
Anbda-bank XS1513741311 3.1 8.000 8.51 8.39 98.6 B B2u I|||
Anbda-bank X51135611652 18/02/25 1.5 9.500 6.43 5.89 105.1 BB Blu I|||
Bank ®K OTkpbiTHe XS0776121062 26/04/19 0.8 10.000 415.62 355.22 18.7 WR I|||
Mock.Kpen.BaHk X51601094755 3.5 8.875 14.74 14.35 82.1 CCC+ Caa2u I|||
Mock.Kpen.BaHk XS0924078453 13/11/18 04 8.700 11.11 9.69 99.4 B NR I|||
Mock.Kpea.baHk X51589106910 05/10/27 3.6 7.500 13.35 13.15 81.7 B I|||
Kpeaut EBpona bank XS0854763355 15111119 1.3 8.500 6.39 5.95 103.0 B+ B2 I|||
SkcnobaHk X51230115625 22/04/21 25 8.000 7.21 6.88 102.4 I|||
a3npombaHk XS0954024617 17/07/20 1.9 6.500 6.21 5.95 100.8 NR I|||
Mpomcas3bbaHK XS0851672435 06/11/19 1.1 10.200 283.93 243.42 13.7 C I|||
Kb PereccaHc Kpegut XS0996297544 22/05/19 0.8 13.500 11.94 10.89 101.6 NR I|||
Poccenbxo3baHk XS0979891925 16/10/23 43 8.500 6.89 6.72 107.5 NR I|||
CbepbaHk XS0935311240 23/05/23 4.3 5.250 5.39 5.31 99.6 BB+ I|||
TuHbKO® Bank X51631338495 3.5 9.250 8.67 8.43 102.5 B- I|||
BTb XS0842078536 17/10/22 3.7 6.950 6.32 6.23 102.5 B- Ba3 I|||
BTb XS0810596832 3.7 9.500 8.35 8.31 104.2 NR I|||
Bank CaHkt-leTepbypr ~ XS0848163456 24/10/18 0.3 11.000 7.73 3.52 101.6 B2 I|||

Puck-cpaktop:

-HU3KUIA 4l

-cpearuit il - nosbiweHHbIA |||| - BbICOKUI

McToyHuk: Solid Research
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CTOA VLA www.solidbroker.ru

WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

ST enHT Kog bymaru JIEYE:| [iopavus KynoH  [ox-ctbmo  [ox-CTb no Cpep. ueHa  PedTuHr PeV!TMHI’ PeiTnHr
ISIN noraweHus  (ner) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fitch  Moody's
MuHpuH PO XS0089375249 24/07/18 0.1 11.000 3.34 1.65 100.4 BBB- BBB- Ba1
MuHHH PO XS0971721377 16/01/19 0.5 3.500 3.40 3.00 100.2 BBB- BBB- Ba1
MuHuH PO XS0504954347 29/04/20 1.7 5.000 3.58 3.50 102.6 BBB- BBB- Ba1
MuHUH PO XS0971722342 16/09/20 2.1 3.625 0.41 0.27 107.2 BBB- BBB- Ba1
MuHuH PO XS0767472458 04/04/22 35 4.500 3.95 3.91 101.9 BBB- BBB- Ba1
MuHuH PO XS0971721450 16/09/23 46 4.875 4.05 3.96 104.0 BBB- BBB- Ba1
MuHuH PO RUOO0AOJWHA4 27/05/26 6.6 4.750 4.68 4.67 100.5 BBB-
MuHHH PO RUOOOAOJXTS9 23/06/27 7.5 4.250 4.70 4.69 96.8 BBB-
MuHpuH PO XS0088543193 24/06/28 6.8 12.750 4.69 4.66 163.7 BBB- BBB- Ba1
MuHuH PO RUOOOAOZYYN4 21/03/29 8.5 4.375 4.75 4.74 96.9 BBB-
MuHpuH PO XS0114288789 31/03/30 3.2 7.500 4.30 4.25 110.2 BBB- BBB- Ba1
MuHuH PO XS0767473852 04/04/42 13.5 5.625 5.25 5.24 105.1 BBB- BBB- Ba1
MuHpuH PO XS0971721963 16/09/43 13.7 5.875 5.31 5.29 107.9 BBB- BBB- Ba1
MuHUH PO RUO00AOJXU14 23/06/47 15.0 5.250 547 5.46 96.9 BBB-

WcTouHuk: Solid Research
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8 (800) 250-70-10
www.solidbroker.ru

COAWVHA

WHBECTULIMOHHO - ®UHAHCOBAR
KO MDMNDAHMUWA

Cnpeg aoxogHoct RF kK UST (6.n.)

Tekywme kpusble aoxoaHoctn UST n RF (% roaosbix)
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COAWV Vs www.solidbroker.ru

WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

Bbinyck o6aurauuni

[lpencrodume pasMelleHUA

OpueHTUp No CcTaBKe

3aKpbiTue

KHUTU 3aABOK

KpacHoapckui kpan, 35015

BHewskoHOMbaHK, NBO-001P-
K066

NereHpa, 001P-01

(noxopHoCTD)

13.50% - 14.00%
(14.20% - 14.75%)

(pasmeLwieHune)

05.07.2018 12 000 RUB

04.07.2018

(05.07.2018) 20000 RUB

10.07.2018

(12.07.2018) 2000 RUB




Hosble TOPU30HTb!
AONTOCPOHHOrO napTHepcrea

8 (800) 250-70-10 KoHTaKTEL
CTOAFLA www.solidbroker.ru

WHBECTULIMOHHO-DUHAHCOBAR
KO MIDMNDAHMWSA

®

AO MoK «Conma» 123007, Mockea, XopoLueBckoe Lwocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

NTnueH3nn Ha oCyLLECTBIEHNE:

- bpokepckoit gesatenbHocTi — Ne 045-06790-100000, BbigaHa KLIB Poccumn 24 nions 2003 r. 6e3 orpaHnyeHnst Cpoka AenCcTBins;

- annepckon gesitensHocTn — Ne 045-06793-010000, BoiaaHa PKLB Poccun 24 nionst 2003 r. 6e3 orpaHMyeHms cpoka AeNcTBuS;

- BeaTenbHOCTY Mo ynpaBneHunio LieHHbIMu 6ymaramm — Ne 045-06795-001000, BbigaHa PKLIB Poceun 24 mioHs 2003 r. 6e3 orpaHuyeHns cpoka
LENCTBUS;

- aenosutapHoit gestensHocTy — Ne 045-06807-000100, BbigaHa PKLIB Poccun 27 mions 2003 r. 6e3 orpaHu4eHnst cpoka AenCTBUS.

Mpw noarotoBke faHHOro 0630pa 1Cnonb30BaHa MHGOPMaLMs U3 CriedytoLmx UCTOYHMKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall Street Journal,
Begomoctu, PUA Hosoctu, MHTepdpake, KommepcaHT, PEK, Pocctar, MpaitM-Tacc u apyrvx.

HacToswwmin LOKYMEHT He MOXET paccMaTpyUBaTLCS B KayecTee Nyb6nnuHom odeptsl. MHopMaLmMs U MHEHWS, NpeacTaBNeHHbIe B JaHHOM OTYeTe, NOArOTOBIEHbI
komnaHuen AO NOK «Conngy. AO NOK «Conugy, ee pykoBOACTBO M COTPYAHWKM HE MOTYT rapaHTUpoBaTh abCOMTHYIO TOYHOCTb, MOMHOTY M OCTOBEPHOCTL
NPEeACTaBMNEHHOMN B HACTOSLLEM JOKYMEHTE MH(OPMALIV 1 HE HECYT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU KIMEHTA B CBA3M C €€ ncnonb3oBaHem. AO NOK
«Conuay, ee pyKOBOACTBO U COTPYOHUKN He HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE PELLIEHWE KNEHTA, OCHOBaHHbIE Ha MH(hopMaLIMK, coaepxaLlencs B
HacTosiem gokymeHte. AO NOK «Conuay, ee pyKoBOACTBO U COTPYAHMUKN, TaKKe He HECyT OTBETCTBEHHOCTb 3a NPAMble UK KOCBEHHbIE NoTepu uin yiwepb,
BO3HWKLLWA B pe3ynbTaTe UCNONb30BaHMS KITMEHTOM MHOPMALW UK Kakor-nnbo ee YacTh Npu COBEPLLEHUM OnepaLuii C LeHHbIMK Bymaramu. PekomeHaaumm 1
MHEHWS, BbiCKa3aHHbIE B JaHHOM OTYeTe, ABAAOTCS UCKNoUMTeNsHO MHeHEM AO DK «Comvay, n He SBNsoTCs NpeaniokeHNeM 0 NOKyMNKe Uin Npoaaxe
LeHHbIx 6ymar. Be3 paspewenunst AO NOK «Conua» AaHHbI OTYET 3anpeLlaeTcs BOCNPOM3BOAMTL, afanTupoBaTh, nepegaBath No pasnuyHbIM KaHanam,
TpaHcnMpoBaTh B 3¢up, 4OBOANUTL 40 06Lero ceegeHus, NybnnyHo nokasblBaTh, NPeobpa3oBbiBaTh B SNEKTPOHHY0 POPMY, NEPEBOANTL Ha ApYrue A3bIKK,
peKknammpoBaTb, BKMto4aTh B 6a3bl AaHHbIX.

© 2018 AO UK «Conuay. Bce npaBa 3aLlyLLEHbI




