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HoBocTn 1 cobbiTna

CuTyauma Ha pbiHKe obauraymm peagepanbHoro 3amma (OP3)

Hanbonee akTnBHbIE KOpNopaTMBHbIE pybaeBble 0banrauum

NnoTeyHble obanrauum

EBpoobauraumm

Kpusble goxoaHocTten (USD)

[JoxoaHocTb obauraumm Emerging Markets High Yield (EMHY, USD)

BepoaTHocTb peueccuun B CLLUA B cneayrowme 12 mecaues

MpeacTroAawme pasmelleHnA

UuaukaTopbl

Ruonia 6.8
MosPRIME 3m 7.4
OP3 1Y 7.0
O3 3Y 7.3
Od3 10Y 7.8

Mocob6nuraunm
-0.25 RUS 10Y
0.00 US 10Y
0.00 GE 10Y
0.00 UK 10Y
0.00 CN 10Y

4.66
2.97
0.41
1.28
3.57

BantoTbl
-0.04 USD/RUB
0.01 EUR/RUB
0.00 UBb: «kop3auHa»
0.01 EUR/USD
0.05 USD/IPY

ComepxaHue
3
5
6
7
8
14
15
16
17

MeTannbi / Cbipbe

62.813 -0.44% Hed1b Brent 73.1 0.10%
73.440 -0.43% Hedtb WTI 68.1 0.31%
67.595 -0.43% 3or50T0 1225.5 0.08%
1.169 0.01% Hwkenb 13440.0 0.11%
111.170 -0.16% Megab 6153.0 1.32%



! HoBble ropm3oHTb!
\ L0/IMOCPOYHOrO NapTHEpPCTBa
R

© 8 (800) 250-70-10 HorocTMm 1 coOwlTMA
COAHA www.solidbroker.ru

WHBECTULIMOHHO-®UHAHCOBASR
KO MDNDAHMWSA

v’ BbaHK Poccunm  coobwmn o nosbiweHun ¢ 1 asryctra 2018 roga crasok POP
(oTuncneHunn B poHA 06a3aTENBHONO pe3epBUPOBAHNA) HA OANH NPOLEHTHbINA NYHKT MO
Ba/IlOTHbIM geno3utam éusnuy, go 7,0%, opanu-HepesnaeHToB M MO MHbIM
obsazatenbctBam - o 8,0%. MosbiweHue perynatopom ctaBok POP yBennumBaer
CTOMMOCTb MPUBJEYEHNA BANKOTHLIX BKAAAO0B, BeAET K POCTYy CTOMMOCTM BantOTHbIX
KpeaAuTOB U CHUXKEHUIO MPUBNEKATENbHOCTU MPUBAEYEHUA CPeacTB B BasjtoTe ANnA
6aHKOB M, COOTBETCTBEHHO, OrpaHMU4YMBaAET BO3MOXKHOCTU HAHKOB MO KpeauTOBaHUIO B
Bantote. B macwrtabax poccuMMcKoM BaHKOBCKOM CUCTEMbI  AOMOAHUTENbHbIE
oTuncneHuna B POP coctasAaT nopagka 150 mnpa pybnen. Pewenne Ub PP HanpasneHo
Ha 4eCTUMyIIMpOBaHME POCTA Ba/NOTHbIX 06A3aTenbCTB B CTPYKType NaccMBOB
POCCUMNCKUX KPEAMUTHbIX OpraHmn3aunm

v' MuHPmH P pabotaer Hap, BbINOSHEHMEM 3a[auyM CYLLECTBEHHOro YBe/MYeHUA
obbema 3aMMCTBOBAaHMM Y HaceneHUa uepes cneuunanbHble O®P3, KoTopblie B
HblHEWWHeM BUAE CTAaJIKMBAKOTCA C OrpaHUYeHMsSMM Mo cnpocy. K oceHwu
npeanonaraetca 3anycTUTb HOBbIA MexaHU3M pasmelleHnsa obauvrauun  ans
Hace/fieHMA, YyNpoCcTUB U yaeleBMB 3Ty npoueaypy. B yacTHoOcTM, OXKupgaeTtca, 4To
KOMUCCUA C rpaxKaaH bonblie B3MMaTbCA He byaeT




Hosble TOPU30HTb!
AONTOCPOHHOrO napTHepcrea
®

8 (800) 250-70-10 HorocTMm 1 coOwlTMA
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HBECTMLIMOHHO-OUHAHCOBA
KOMDMNDAHMW A

v’ Ta3npom OTKPOET KHUTY 3aABOK Ha NOKYMNKY 7-n1eTHUX 0baunraumii

v' C6epbaHK O0 6 aBrycra cobupaeT KHUTY CTPYKTYPHbIX 6OHA0B Ha 1 mapa py6.
v' OOK npeanoxuT 25 niona obavraumm Ha cymmy 4o 5 mnpg,. pyb.

v' flpocnascKaa obnactb npegnoxuT 27 nona 6oHabl Ha 3 mapa, pyob.

v" UeHtpanbHasa MNMK naaHupyeT npeanoxuTb Bo 2-i MNONOBUHE MIoNA obauraumm
v’ PeHeccaHc CTpaxoBaHMe [0 KOHLA MI0AA Npeaioxut 6oHabl Ha 4 mapa pyo.

v' MTC yasouna o6bem obavraumoHHomn nporpammsbl 4o 200 mapg, pyb.

v' P/ rotoBuT 06aunraumoHHyto nporpammy Ha 80 mnpg, pyb.

v' MO3K nnaHupyeT AeboTHbIN BbiNyck obauraumini Ha 5 mapg, pyb.




HoBble ropr30HT!
- L0/IMOCPOYHOrO NapTHepCTBa
PeiHOK O®3
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WUHBECTULIMOHHO-OUHAHCOBAR
KpuBaa goxoaHoctn O®P3 (% ronosbix)

KO MDMNDAHMW 1
v' UHauKaTuBHble goxoaHoctn O3

8.5 - = Tekywas Hepnenwo Haszan
3a HeAeNt NpPpoaAeEMOHCTPUPOBAIN 50 - Mecsiy Hasag — Tpu mecsila Ha3ap
PaCTYLLYO AUHAMMUKY, NPUN STOM 75 - /
Kpusaa goxogHoctn OP3 7.0 - _—

COXPaHMNA «BOCXOAALLMNMNY BUA, 6.5

6.0

5.5 1

v [10XO4HOCTU «KOPOTKMX» OD3 ¢ 5.0

o M 6M 1Y 2Y 3Y 5Y 10Y 15Y
Aifopaumein 0Kono roga Bbipocau

OnHamnKka nHamMkatmeHou goxogHoctn OP3 (% roaosbix)

WA

Ha 15-23 6.n., a poxoaHoctn OP3

- 11.0
c Atopauunen bonee 10-Tn net B

- 10.0

cpegHem nogpocnau Ha 8-12 6.n. - 90

- 8.0
v" UHAMKaTUBHAA AOXOAHOCTb 10-TH

- 7.0
netTHux Od3 cnokmaach Ha W
—3M  —1Y - 60

yposHe 7,82% ronosbix Iy  —10Y

24/01/16  24/05/16  24/09/16  24/01/17  24/05/17  24/09/17  24/01/18  24/05/18
NcTouHuK: Solid Research
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HoBble ropr30HT!
L0/IrOCPOYHOrO NapTHEPCTBa
®

CTOAFLA www.solidbroker.ru

WHBECTULIMOHHO-OUHAHCOBAR
KO MDMNDOAHMUWA

v' [loxogHOCTU Hanbosiee akTUBHO
TOPrYIOLWMUXCA KOPNOPaTUBHbIX 06anraumii
3a HeJe/to B OCHOBHOM BbIpOC/IN

v' Hanbonblumm nosbilleHNEM A0XOAHOCTU
BblAE/IN/INCb KOPMOPaTUBHbIE 0banraumnm ¢
Aropaumen go roga

v' Cpeam KoMnaHnin HepUHAHCOBOro CEKTopa C
XOPOLMM KpeaNTHbIM Ka4yeCTBOM
pekomeHAayem K NoKynke obaunraymu
«Poctenekoma» n «PocHedpTn»

v ToBbILWEHHON AOXOAHOCTLIO BblAENAIOTCA
6oHAabl ADK «Cuctema» mn MKT

8 (800) 250-70-10 KopniopaTmueHEIE pyOJIeBEIE OOJIMUIALIUMU

Cuctemb1P1

MTC 001P-1
Ypankanuin 6O03P
P>X[ B01P1R

MKT 01

OKEW, 001P-01
P>XXO-30 obn
PocHedpT508

MKT 03
ABArpob1P2
Cuctema B1P5
Cne6Ten 07
Pycl'mppbli4
MKC50nHBO7
MTC BO-02

MTC 001P-06
MoutaPoc, 001P-04
MoutaPoc, 001P-05
EspXong® 8
Pocten001P-03R
Cuctema b1P4
TMK-6-60b

®CK BO-04




Hosble TOPU30HTb!
AONTOCPOHHOrO napTHepcrea
®

8 (800) 250-70-10 VrmoTeuHsle OOJIUT allmm
CTOA VLA www.solidbroker.ru

WHBECTULIMOHHO-OUHAHCOBARA
KOMDMNDAHMW A

v AKTMBHOCTb MHBECTOPOB Ha PbIHKE i TR
MNOTEYHbIX 0BAMraLmMin ocTaeTcs —~ — oL )
OenbtaKpegut 17-U1 101.92 102.15 7.7 10.57
HeBblCOKOMW. 1o 60/1bLLIVIHCTBy MNOTEeYHbIX HenbtaKpeant 14-UM 110.97  112.02 8.2 12.00
LI,eHHbIX 6YN\ar VlH,ﬂIMKaTVlBHaﬂ ,ﬂ,OXO,ﬂ,HOCTb OenbtaKpegut 13-U 104.25 105.18 8.1 9.65
[ensTaKpeaut 18- 106.15  107.12 8.1 10.29
nM3IMeHmnNaCb He3Ha4YnTesIbHO DenstaKpeant 19-MM1 98.51 99.74 8.2 7.82
2014-1 A2 99.93  100.08 8.2 8.50
2010-1 A2 100.04  100.43 8.2 9.00
v' CTaBKM MO MMNOTEYHbIM KUTUNLWHDbIM AMDKK 2012-1, A2 100.47 100.96 8.5 9.00
KPEeAMTaM MOFYT OMYCTUTLCA HItsKe 9% K AVDKK 2013-1, A2 100.81  101.47 8.6 9.00
VA ATB 99.96  100.11 8.2 8.75
KoHUy 2018 roga ana WKMPOKOro Kpyra VA MKB 10073 101.45 8.3 10.65
3aemumkos. K koHuy 2019 roga moxkem rich 2013 L R TR L
WA TMetpokommepu-1 100.12 100.52 8.3 8.75
yBUAETb YPOBEHb B 8%, YTO CTaHET A6conoT 2 100.00  100.57 8.3 8.90
A 10052 10157 . 10.1
BO3MOXHO B C/ly4yae NPOAO/KEHUA v 0052 10LST 88 1040
A MTCE 10120  101.66 8.3 10.50
CHUNxXeHwunAd O6L|.|,V|X CTaBOK B 9KOHOMUKEe, VA BospoxaeHve 5 100.55 100.95 8.3 9.25
WA Cakpaiis 2 10011 101.49 8.3 9.50
roBOpUTCA B COOBLEHNM €ANHOT0 MHCTUTYTA —
WA BospoxgeHue 3 99.98 100.83 8.3 9.00
Pa3BnUTUA B KunmuwHon cpepe JOM.PO WA Okmmnc-1 100.30  100.72 8.4 8.75



HoBble ropm30HTb!
AONrOCPOYHOIO NapTHepPCTBa
@®

8 (800) 250-70-10 KopnopaTtupHee eBpoobmaurauum (USD)
CTOA VLA www.solidbroker.ru

WUHBECTULIMOHHO-OUHAHCOBAR
KOMDMNDAHMW A

v' PekomeHOyeM K MOKynke KoprnopaTuBHble €BpOObnmrauum ¢ HEBLICOKUM PUCK-GaKTOPOM.

ST et Kog 6ymaru [ata Oopaums  KynoH  [ox-ctbno  [ox-CTb no Cpep. ueHa  PenTuHr PeP!TMHr Pentunr
ISIN norawenus  (net) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fitch  Moody's
nykonn XS0461926569 05/11/119 1.2 7.250 3.37 3.21 104.9 BBB BBB+ Baa3 il
nykown XS0554659671 09/11/20 2.1 6.125 3.91 3.86 104.8 BBB BBB+ Baa3 il
nykonn XS0304274599 07/06/22 35 6.656 4.36 4.30 108.3 BBB BBB+ Baa3 ol
nykown XS0919504562 24/04/23 4.3 4.563 4.37 4.35 100.9 BBB BBB+ Baa3 il
nykoun XS$1514045886 02/11/26 6.9 4.750 4.82 478 99.6 BBB BBB+ il
MertannonHsect XS0918297382 17/04/20 1.6 5.625 497 4.81 101.2 BB BB Ba2 il
MeTannouHsect X$1603335610 02/05/24 5.0 4.850 5.81 5.70 95.6 BB BB Ba2 il
HOBAT3K XS0588433267 03/02/21 2.3 6.604 4.04 3.89 106.3 BBB- BBB Baa3 il
HOBATOK XS0864383723 13/12/22 4.0 4422 4.60 448 99.6 BBB- BBB Baa3 il
HNMK XS0783934325 26/09/19 1.1 4.950 3.34 2.88 102.2 BBB- BBB- Baa3 il
HIIMK XS$1405775617 15/06/23 4.4 4.500 4.86 4.84 98.5 BBB- BBB- Baa3 il
HNMK XS1577953174 21/09/24 5.4 4.000 5.09 5.03 94.4 BBB- BBB- il
®ocArpo XS1599428726 03/11/21 3.1 3.950 4.68 4.64 97.8 BBB- BBB- Baa3 il
®ocArpo XS1752568144 24/04/23 4.3 3.949 5.18 5.05 95.2 BBB- BBB- Baa3 il
PX[ X$1501561739 06/10/20 2.1 3.450 4.09 3.93 98.8 BBB- BBB- il
CeBepcrarb XS1567051443 27/08/21 29 3.850 453 4.41 98.2 BBB- BBB- il
Cesepcranb XS0841671000 17/10/22 3.8 5.900 4.84 4.79 104.1 BBB- BBB- Baa3 il
Puck-cbaktop: il - vuskuit gl - cpearmit il - nosbiweHHbIi all - sbicokmin WcTounmk: Solid Research

v' B ycnoBusx yxxectodeHus CLUA 6nokmpyoLmx CaHKLUUn B OTHOLLEHUN P® Henb3s uckntoyaTb NPUOCTaHOBKN TOProOB Ha
HeonpeneneHHbIN CPOK LieHHbIMM Bymaramm nobbix POCCUNCKMX AMUTEHTOB € pacyeTamu B gonnapax CLLUA



HoBble ropr30HT!
L0/IrOCPOYHOrO NapTHEPCTBa
®

8 (800) 250-70-10 KopnopaTtupHee eBpoobmaurauum (USD)
CTOA VLA www.solidbroker.ru

WHBECTULIMOHHO-OUHAHCOBAR
KO MDMNDOAHMUWA

- Kog bymaru [ata Oopauns KynoH  [ox-ctbno  [ox-CTb Mo Cpep. ueHa  PedTuHr PeP!TMHr PenTuHr Puck-
ISIN noratd. (meT) (%) cnpocy (%) npeanox. (%) (8 % ot Hom)  S&P Fich  Moody's dakTop*)
AIIPOCA XS0555493203 03/11/20 2.1 7.750 4.30 4.22 107.4 BB+ BB+ Baa3 I|||
DeloPorts RUO00AQZZ2A5 01/04/25 54 6.750 6.83 6.60 100.7 I|||
Eurasia Driling XS0918604496 17/04/20 1.7 4875 4.95 4.60 100.1 BB+ BB I|||
EBpoXum XS$1495632298 12/04/20 1.7 3.800 449 4.28 99.0 BB- BB I|||
EBpoXum X$1632225154 05/07/21 2.8 3.950 4.69 4.51 98.2 BB- BB I|||
Evraz Group XS0808638612 22/04/20 1.6 6.500 4.79 4.71 102.9 BB BB I|||
Evraz Group XS$1319822752 28/01/21 22 8.250 5.05 4.95 107.6 BB BB I|||
Evraz Group XS1405775377 31/01/22 3.1 6.750 5.34 5.27 104.6 BB BB I|||
Evraz Group XS$1533915721 20/03/23 41 5.375 5.58 5.48 99.4 BB BB Ba3 I|||
a3npom HedTb XS0830192711 19/09/22 3.8 4.375 4.98 4.88 97.9 BBB- BBB- Baa3 I|||
[a3npom HedTb XS0997544860 27111123 4.6 6.000 5.02 4.93 104.7 BBB- BBB- Baa3 I|||
la3npom XS0424860947 23/04/19 0.7 9.250 3.73 3.52 104.1 BBB- BBB- Baa3 I|||
asnpom XS0885733153 06/02/20 15 3.850 3.75 3.65 100.2 BBB- BBB- Baa3 I|||
la3npom XS0708813810 23/01/21 24 5.999 417 4.09 104.3 BBB- BBB- Baa3 I|||
lasnpom XS0290580595 07/03/22 3.2 6.510 4.55 4.46 106.6 BBB- BBB- Baa3 I|||
["asnpom XS0805570354 19/07/22 3.7 4.950 4.57 4.52 101.5 BBB- BBB- Baa3 I|||
[asnpom X51585190389 23/03/27 7.0 4.950 5.45 5.37 96.8 BBB- BBB- Baa3 I|||
["asnpom XS0885736925 06/02/28 7.5 4.950 5.42 5.37 96.8 BBB- BBB- Baa3 I|||
lasnpom XS0191754729 28/04/34 9.5 8.625 6.08 6.05 125.7 BBB- BBB- Baa3 I|||
lasnpom XS0316524130 16/08/37 10.8 7.288 5.99 5.97 114.8 BBB- BBB- Baa3 I|||
Global Ports XS1319813769 25/01/22 3.2 6.872 6.23 6.03 102.3 BB Ba3 I|||
Global Ports XS1405775450 22/09/23 44 6.500 6.27 6.15 101.4 BB Ba3 I|||
Puck-tbaktop: gl - Hmskuin gl - cpeanmit il - nosbiweHHbI |||| - BbICOKUI McTounuk: Solid Research
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Kop 6ymaru [ara KynoH Hox-ctbmo  [ox-cTb mo PeiTuHr PentuHr PentuHr Puck-

Cpeg. LeHa

OMUTEHT FopaLys

HopHukenb
HopHukenb
HopHukenb
MTC

MTC
Petropavlovsk
Petropavlovsk
Morntoc
Montoc
Morntoc
Montoc
Morntoc
PocHedpTb
PocHedTb
Coskomdnot
Cubyp

A®OK Cucrema
TMK
BbIMnernkom
fAngekc

PXA

PXA

Puck-chakTop:

ISIN

XS0982861287
X81622146758
X51298447019
X80921331509
XS0513723873
XS81201840326
XS1711554102
X80922301717
X$1533922933
XS1405766384
X81759275578
XS1713474325
XS0484209159
XS0861981180
X$51433454243
XS1693971043
XS0783242877
XS0911599701

XS0587031096
US98474TAB35
XS0764220017
XS1574068844

- HU3KUI 4l

noratu.

28/10/20
08/04/22
14/10/22
30/05/23
22/06/20
18/03/20
14/11/22
29/04/20
07/02/23
28/03/22
26/01/21
29/01/24
02/02/20
06/03/22
16/06/23
05/10/23
17/05/19
03/04/20
02/02/21
15/12/18
05/04/22
01/03/24

(neT)

2.1
34
3.7
4.3
1.8
1.5
3.6
1.7
4.0
34
25
4.8
14
3.3
43
4.7
0.8
1.6
23
0.4
3.3
49

(%)

5.550
3.849
6.625
5.000
8.625
9.000
8.125
5.625
5.250
4.699
1.000
4.700
7.250
4.199
5.375
4.125
6.950
6.750
7.748
1.125
5.700
4.375

cnpocy (%)

417
498
4.96
5.19
4.19
10.76
11.91
485
573
5.26
497
6.05
3.81
4.89
5.04
5.18
7.03
5.19
4.64
5.08
453
4.64

-cpearuii il - nosbiwenHbI |||| - BbICOKWUI

npeanox. (%)

413
490
4.85
5.09
3.97
9.60
11.75
472
558
5.14
4.60
6.00
3.52
4.81
5.02
5.05
6.51
498
4.42
2.82
450
4.61

(B % oT HOM)

103.0
96.4
106.5
99.5
108.2
98.3
87.7
101.3
98.4
98.4
91.2
93.8
105.3
97.8
101.5
95.5
100.1
102.7
107.5
98.9
104.0
98.8

S&P

BBB-
BBB-
BBB-
BB
BB

BB-
BB-
BB-

BB-
BB+
BB+

BB

B+
B+
BB *+

BBB-

Fitch

BBB- *-
BBB- *-
BBB- *-

BB+
BB+

BB-
BB-

BB-

BB
BB+
BB-

BB+

BBB-
BBB-

Moody's
Baa3

Baa3
Ba1lu
Batu

Ba1
Ba1

Ba1
Baa3
Baa3

Ba2
Baa3

B1
Ba2

Baa3
Baa3

takTop*)

WcTouHumk: Solid Research



HoBble ropr30HT!
L0/IrOCPOYHOrO NapTHEPCTBa
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8 (800) 250-70-10 KopnopaTtupHee eBpoobmaurauum (USD)
CTOA VLA www.solidbroker.ru

WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

SwTEHT Kop 6ymaru [ata [iopaums KynoH  [fox-ctbno  [ox-CTb no Cpep. ueHa  PedTuHr Pe|7|.T WHF  PerTuHr Puck-
ISIN norat. (neT) (%) cnpocy (%) npeanox. (%) (B % oT Hom)  S&P Fith  Moody's dakTop®)
Ax Bapc bank XS$1272198265 06/08/18 0.0 8.000 29.29 16.72 99.5 B2 I|||
Anba-baxk XS1324216768 2711118 0.3 5.000 4.26 3.49 100.4 BB+ Ba1 I|||
Anbga-bank XS0620695204 28/04/21 25 7.750 4.97 4.75 107.4 BB+ BB+ Ba1 I|||
AKB BuHbaHk XS$1379311761 27/03/19 0.6 8.500 5.24 4.07 102.5 B+ I|||
Bank ®K OtkpbiTHe XS1503160571 111119 1.3 4.500 4.58 4.08 1001 NR B1 I|||
Mock.Kpep.Bark XS1510534677 07/11/21 3.0 5.875 6.44 6.29 98.6 BB- BB- I|||
Mock.Kpep.Bark XS1759801720 14/02/23 4.0 5.550 6.86 6.70 95.3 BB- BB- Ba3 I|||
[a3npombaHK XS1040726587 05/09/19 1.1 4.960 4.05 3.82 1011 BB+ BB+ I|||
MK"O1 Properties" XS1495585355 27/09/21 2.7 8.250 23.94 21.31 68.7 CCC+*- B3 * I|||
Mpomcas3bbaHk X$1506500039 19/10/19 1.2 5.250 6.72 6.14 98.6 B+ *+ B2 I|||
PCXb XS0955232854 25/07/18 0.0 5.100 4.97 497 100.0 BB+ Ba2 I|||
CbepbaHk XS1043519567 06/03/19 0.6 4.150 3.88 3.53 100.2 BBB- Ba1 I|||
C6epbaHk XS0799357354 28/06/19 0.9 5.180 3.52 3.20 101.7 BBB- Ba1 I|||
CbepbaHk XS0638572973 16/06/21 2.7 5.717 435 4.24 103.8 BBB- Ba1 I|||
C6epbaHk XS0743596040 07/02/22 3.2 6.125 4.57 449 105.1 BBB- Ba1 I|||
BTb XS0548633659 13/10/20 21 6.551 4.30 410 104.9 BBB- Ba1 I|||
BTE XS0223715920 30/06/35 10.7 6.250 5.96 5.86 103.4 BBB- Ba1 I|||
B3b XS0559915961 22/11/25 5.9 6.800 5.68 5.63 106.8 BBB- BBB- I|||
B3Ob XS0993162683 21/11/23 4.6 5.942 5.13 5.08 103.9 BBB- BBB- I|||
Puck-paktop: il - Huskuit 4l - cpearmii il - nosbiweHHbIN |||| - BbICOKUIA WcTouHuk: Solid Research
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8 (800) 250-70-10 CybopamHupoBaHHee eppoobauraummu (USD)
CTOA VLA www.solidbroker.ru

WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

SvTEHT Kop 6ymaru [ata [iopavus KynoH  [Hox-ctbmo  [lox-CTb no Cpep. ueHa  PeATuHr PeV!TMHr Pentunr Puck-
ISIN noratv. (neT) (%) cnpocy (%) npeanox. (%) (B % ot Hom)  S&P Fitth  Moody's dhakTop®)
Ak Bapc baHk XS0805131439 13/07/22 35 8.000 7.55 7.26 102.0 I|||
Anbha-baHk X$1513741311 3.0 8.000 8.45 8.29 98.7 B B2u I|||
Anbda-bank XS1135611652 18/02/25 1.4 9.500 6.07 5.51 105.5 BB B1u I|||
Mock.Kpea.Baxk XS1601094755 3.5 8.875 13.54 13.53 85.0 CCC+ Caa2u I|||
Mock.Kpen.BaHk XS0924078453 1311118 0.3 8.700 10.85 8.64 99.6 B NR I|||
Mock.Kpen.BaHk XS1589106910 05/10/27 3.5 7.500 12.31 12.11 84.9 B I|||
Kpeaut EBpona bank XS0854763355 1511119 1.2 8.500 6.40 5.71 103.0 B+ B2 I|||
kcnobaHk XS81230115625 22/04/21 25 8.000 6.78 6.43 103.5 I|||
la3npombaHk XS0954024617 17/07/20 1.9 6.500 6.64 6.36 100.0 NR I|||
Mpomcas3bbaHK XS0851672435 06/11/19 1.0 10.200 278.34 254.26 14.4 WR I|||
Kb Peneccanc Kpegut XS0996297544 22/05/19 0.8 13.500 11.35 9.41 102.3 NR I|||
Poccenbxo3baHk XS0979891925 16/10/23 43 8.500 6.81 6.73 107.4 NR I|||
CbepbaHk XS0935311240 23/05/23 4.3 5.250 5.12 5.04 100.7 BB+ I|||
Tunbkodd baHk XS1631338495 3.5 9.250 8.35 8.19 103.3 B- I|||
BTb XS0842078536 17/10/22 3.7 6.950 5.96 5.85 103.7 B- Ba3 I|||
BTb XS0810596832 3.6 9.500 8.17 8.12 104.9 NR I|||
Bank Cankt-leTepbypr ~ XS0848163456 24/10/18 0.2 11.000 6.66 2.67 101.5 B2 I|||

Puck-cpaktop: il - HM3kMIA il - cpeaHmit alll - nosbiweHHbIM |||| - BbICOKMI UcTtouHuk: Solid Research




HoBble ropr30HT!
L0/IrOCPOYHOrO NapTHEPCTBa
®

8 (800) 250-70-10 EBpOO@HMI‘aHMM P®(USD)
COAW Vs www.solidbroker.ru

WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

SwTeHT Kop 6ymaru [Jata Miopaumss~ Kynow  [Hox-ctbno  [lox-CTb no Cpen. ueHa  PelTuHr PeV!TVIHF PeiTnHr
ISIN norawenus  (ner) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fich ~ Moody's
MuHuH PO XS0089375249 24/07/18 0.0 11.000 10.46 5.32 100.0 BBB- NR WR
MuHuH PO XS0971721377 16/01/19 05 3.500 3.32 2.83 100.2 BBB- BBB- Ba1
MuHuH PO XS0504954347 29/04/20 1.7 5.000 3.45 3.32 102.7 BBB- BBB- Ba1
MuHuH PO XS0971722342 16/09/20 20 3.625 0.31 0.16 107.2 BBB- BBB- Ba1
MuHuH PO XS0767472458 04/04/22 34 4.500 3.80 3.69 102.5 BBB- BBB- Ba1
MuHpuH PO XS0971721450 16/09/23 45 4.875 3.90 3.87 104.5 BBB- BBB- Ba1
MuHuH PO RUOOOAOJWHA4  27/05/26 6.6 4.750 457 4.52 101.3 BBB-
MuHuH PO RUOOOAQJXTS9 23/06/27 75 4.250 4.64 4.58 97.4 BBB-
MuHuH PO XS0088543193 24/06/28 6.8 12.750 4.66 4.62 163.8 BBB- BBB- Ba1
MuHuH PO RUOOOAOZYYN4  21/03/29 8.5 4375 4.66 4.66 97.6 BBB-
MuHuH PO XS0114288789 31/03/30 3.1 7.500 4.06 4.01 111.0 BBB- BBB- Ba1
MuHpuH PO XS0767473852 04/04/42 13.5 5.625 5.13 5.12 106.8 BBB- BBB- Ba1
MuHuH PO XS0971721963 16/09/43 13.7 5.875 5.15 5.14 110.2 BBB- BBB- Ba1
MuHuH PO RUO00AOJXU14 23/06/47 15.0 5.250 5.35 5.33 98.7 BBB-

WcTouHuk: Solid Research




B

COAWVHA

WHBECTULIMOHHO - ®UHAHCOBAR
KO MDMNDAHMUWA

6.0 4

4.0 4

2.0

HoBble ropr30HT!
L0roCPOYHOro rnapTHepCrsa

8 (800) 250-70-10
www.solidbroker.ru

Kpueele moxomHocTem (USD)
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HoBble ropn30oHTs!
~ AOArOCPOYHOro NapTHepPCTBa

8 (800) 250-70-10 ,HOXO,JIHOCTI:) O@J’IMI‘&LU/HZ EMHY (USD)
COAFLA www.solidbroker.ru

WHBECTULIMOHHO-OUHAHCOBAR
KOMIMNOAHWMWSA
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WcTouHumk: Solid Research




HoBble ropm30HTb!
L0/IrOCPOYHOIO NapTHePCTBa

8 (800) 250-70-10 BepOHTHOCTb peneccCmum B CIIA

B

COAWH Va www.solidbroker.ru

WHBECTULIMOHHO-OUHAHCOBAR
KO MDMNDAHMUWA
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I| =80.00
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WMcTtouHuk: Solid Research
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HoBble ropr30HT!
L0/IrOCPOYHOrO NapTHEPCTBa
®

8 (800) 250-70-10 Hpe,HCTOHLU,Me pa3sMelleHMA
COAHA www.solidbroker.ru

WHBECTULIMOHHO - ®UHAHCOBAR
KO MDMNDOAHMUWA

OpueHTUp No cTaBKe 3aKpbiTHe 06bem
Bbinyck o6aunrauum KynoHa KHUIM 3a8BOK MAH Baniorta
(aoxoaHocTDb) (pasmewieHue) ;
27.07.2018
ApocnaBckaa obnactb, 35016 (30.07.2018) 3000 RUB
_ o)
OfIK, 001P-01R 8.00-8.25% 25.07.2018 5 000 RUB

(8.16-8.42%) (01.08.2018)




Hosble TOPU30HTb!
AONTOCPOHHOrO napTHepcrea

8 (800) 250-70-10 KoHTaKTEL
CTOAFLA www.solidbroker.ru

WHBECTULIMOHHO-DUHAHCOBAR
KO MIDMNDAHMWSA

®

AO MoK «Conma» 123007, Mockea, XopoLueBckoe Lwocce, 4. 32A

TenedoH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solid-ifc.ru

NTnueH3nn Ha oCyLLECTBIEHNE:

- bpokepckoit gesatenbHocTi — Ne 045-06790-100000, BbigaHa KLIB Poccumn 24 nions 2003 r. 6e3 orpaHnyeHnst Cpoka AenCcTBins;

- annepckon gesitensHocTn — Ne 045-06793-010000, BoiaaHa PKLB Poccun 24 nionst 2003 r. 6e3 orpaHMyeHms cpoka AeNcTBuS;

- BeaTenbHOCTY Mo ynpaBneHunio LieHHbIMu 6ymaramm — Ne 045-06795-001000, BbigaHa PKLIB Poceun 24 mioHs 2003 r. 6e3 orpaHuyeHns cpoka
LENCTBUS;

- aenosutapHoit gestensHocTy — Ne 045-06807-000100, BbigaHa PKLIB Poccun 27 mions 2003 r. 6e3 orpaHu4eHnst cpoka AenCTBUS.

Mpw noarotoBke faHHOro 0630pa 1Cnonb30BaHa MHGOPMaLMs U3 CriedytoLmx UCTOYHMKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall Street Journal,
Begomoctu, PUA Hosoctu, MHTepdpake, KommepcaHT, PEK, Pocctar, MpaitM-Tacc u apyrvx.

HacToswwmin LOKYMEHT He MOXET paccMaTpyUBaTLCS B KayecTee Nyb6nnuHom odeptsl. MHopMaLmMs U MHEHWS, NpeacTaBNeHHbIe B JaHHOM OTYeTe, NOArOTOBIEHbI
komnaHuen AO NOK «Conngy. AO NOK «Conugy, ee pykoBOACTBO M COTPYAHWKM HE MOTYT rapaHTUpoBaTh abCOMTHYIO TOYHOCTb, MOMHOTY M OCTOBEPHOCTL
NPEeACTaBMNEHHOMN B HACTOSLLEM JOKYMEHTE MH(OPMALIV 1 HE HECYT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU KIMEHTA B CBA3M C €€ ncnonb3oBaHem. AO NOK
«Conuay, ee pyKOBOACTBO U COTPYOHUKN He HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE PELLIEHWE KNEHTA, OCHOBaHHbIE Ha MH(hopMaLIMK, coaepxaLlencs B
HacTosiem gokymeHte. AO NOK «Conuay, ee pyKoBOACTBO U COTPYAHMUKN, TaKKe He HECyT OTBETCTBEHHOCTb 3a NPAMble UK KOCBEHHbIE NoTepu uin yiwepb,
BO3HWKLLWA B pe3ynbTaTe UCNONb30BaHMS KITMEHTOM MHOPMALW UK Kakor-nnbo ee YacTh Npu COBEPLLEHUM OnepaLuii C LeHHbIMK Bymaramu. PekomeHaaumm 1
MHEHWS, BbiCKa3aHHbIE B JaHHOM OTYeTe, ABAAOTCS UCKNoUMTeNsHO MHeHEM AO DK «Comvay, n He SBNsoTCs NpeaniokeHNeM 0 NOKyMNKe Uin Npoaaxe
LeHHbIx 6ymar. Be3 paspewenunst AO NOK «Conua» AaHHbI OTYET 3anpeLlaeTcs BOCNPOM3BOAMTL, afanTupoBaTh, nepegaBath No pasnuyHbIM KaHanam,
TpaHcnMpoBaTh B 3¢up, 4OBOANUTL 40 06Lero ceegeHus, NybnnyHo nokasblBaTh, NPeobpa3oBbiBaTh B SNEKTPOHHY0 POPMY, NEPEBOANTL Ha ApYrue A3bIKK,
peKknammpoBaTb, BKMto4aTh B 6a3bl AaHHbIX.

© 2018 AO UK «Conuay. Bce npaBa 3aLlyLLEHbI




