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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

Cpepa, 22 aerycta 2018

A lMepen Hayanom TOProB Ha pOCCMﬁCKOM PbiHKEe LleHb! 3aKpbITUA NpeabiayLLero aHA

CKNnaabIiBaeTcsl HenUTpasnbHbIA BHEWHUA (OH. VIHAEKC  sgpso0 286296 +5.91  (+0.21%)
Moc6up>xu Ha4yHeT geHb BONM3N ypoBHEN BYepaLLUHEro Nasd 100  7397.2 +258  (+0.35%)
3aKpbiTuga. S&P Obln  6GMM30K K OOHOBMEHUID  IMOEX 2291.76 +19.27  (+0.85%)
MUCTOPUNYECKOr0 MAaKCMMyMa, OfAHAKO B OTCYTCTBME  PTC 1072.12 +6.78  (+0.64%)
BbIPpa)X€HHOrO MO3UTMBA cAenaTb 3TOro He CyMmen.  Euro50 34117 +18  (+0.53%)
OpHMX oxXxupgaHunm no nosopy neperosopoB CLUA wu Brentoil  72.78 +0.71  (+0.98%)
Kutas HegocTaTouHo, Tem Gonee, yuntbiBas HekoTopyto ~ Gold 1195.80 +5.6  (+0.47%)
OTCTPaHEHHOCTb B 3asBneHusiX BawuHrroHa. Tem He ~ USD/RUB  67.39 *0.25  (+0.38%)
meHee, generaums KHP yxe oTtnpasunach B genosylo  -UVRUB 7765 093 (+1.22%)
noesgkKy W, BO3MOXHO, CErogHsi MNOSIBATCS NepBble

KOMMEHTapVM MPOVCXOASILLETO. Jinpepsl pocta,% Jinpepsbl cHMXKeHnA, %

JleHTa 3.29 En+ -1.56

Ewe oaHuMM BaXHbIM cobbiITMeM OnuxXxanwmx [HEW CcTaHeT

€XerogHbll cammMuT B [KeKCOH-Xoyne, Ha KOTOPOM BbICTYMAT Martur 309 MMK 139

rnaBbl Havbonee BAUSTENbHBIX LLEHTPOBAHKOB MUPa, B TOM Yucie Retckuiimup  3.00  Meuenan -1.13

rnasa ®PC Mayann. Mbl oXuaaem, 4To oH ByaeT npuaepXMBaTLHCS MeracgoH 2,61 Mocbupxa -0.91

3ajaHHOro Kypca W, BepPOATHO, HaMeKHeT Ha o4yepegHoe M.snaeo 2.58  Poccetn -0.82

NOBbIWEHWE CTaBKM [0 KOHLA rofa, HeCMOTpA Ha HeJOBONbCTBO
Tpamna. [Jonnap npopofkaeT KOPPEKTUPOBaTbCA K Beayumm JMHaMMKa MHOEKCOB
MWPOBBLIM BaNlOTaM W 30M0TYy Ha OXMUAAHUSAX MocnabneHun B

«TOProBbIX BOWMHAaxX», OLHAKO OTKPbIBLIME MO3ULMU Ha MPOJaxy

Jonnapa cepbe3HO PUCKYIOT, TaK Kak MX HagexXabl CKOpee BCero He

onpasgatoTcsi. HedpTb Takxke nepewna k pocty. K onacenusm 2300 L 1300
CHVXXEHUS MOCTaBoK U3 MpaHa pobaBunuce npepnBapuTenbHble
AaHHble no 3anacam oT API, koTopble BYepa CHU3UAUCL Ha 5.1 MAH. 5159

- 1150
Oappeneii. TeM He MeHee, nNpeanaraemM [OXAATbLCA CErOAHALLIHEN
nHpopmaumu ot EIA.
2000 + T T 1000
CLWA He MnaHUPYIOT cHATME caHKuMi ¢ «Pycana», HacTamBas Ha 24.01.2018 24.04.2018 24.07.2018
—— MMBB ——RTS

MOJSIHOM OTCTPaHeHUW [epunacku OT YnpaBieHWs KOMMaHWEN.
PaHee Ansi oTMeHbl orpaHuyeHu Oner [epunacka CHU3UN CBOKO
ponto Huxke 50%, Ho 3TOro, BMAUMO, OypeT HedoCTaTOYHO, a
3HauMT, akuum «Rusal» ©n  «En+» BHOBb NOABEPrHYTCS
pacnpopaxam. CeropHsi OyaeT BBeAeH MakeT CaHKUMA Mo «aeny
Ckpunansa», OfHaKO peakuMn pbiHKa ObITb He AOJIKHO — HOBOCTb
[LAaBHO B LieHe akTUBOB. TeM He MmeHee, MuUHpUH PO oTkasanca ot
npoBefeHUs aykLMoHa no pasmelleHunio OD3, nonas Ha Takow war
Brnepeble ¢ 11 anpens, korga Takxe Habniojanacb Bbicokasl
BONaTUNIbHOCTb. PelleHne [OBONBHO B3BELIEHHOE B TEKYLUMX
ycnoBusx. «eTcknin mup» npndaeun 3% Ha oHe NoNoXUTENbHOM
OoT4eTHOCTU. Yuctas npmbebinb B 1M 2018 Bbipocna Ao 1.9 mnpa.
pyb., HO BaxxkHee, 4YTO KOMMaHWA MnaHWpyeT Hanpasutb 100%
NPUGLINKW Ha ANBUAEHABI, @ 3HAYUT, LOXOAHOCTb MO AKLMSM MOXET
coctaButb Oonee 9%. CoBeT pupekTopoB  «PocHedTu»
pekomeHpoBan HanpaeuTb 14.58 py0. AMBMAEHAOB Ha akuMIO Mo
utoram 1 N 2018, 4TO HEMHOrO, HO aKUMN UHTEPECHbI C NO3ULUKN
pOCTa KypCOBOM CTOMMOCTU. «MarHUT» yTBepann oOpaTHbIN BbIKyM
akumm Ha 16.5 mnpa. py0., 4uTo OypeT nopaepxumBaTb Oymaru
komMmnaHun. CerogHsa oxupaem otdet «Meyvena» no MCPO 3a 1M
2018 u coseT gmpekTopos «MPCK Bonru».
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AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMMYECKNI KaneHaapb Ha 22 aBrycrta (MOCKOBCKOe Bpems)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.

AYKLMOH Mo pasmMeLleHnto 10-neTHUX KasHayvemnckmnx obnuraumm

12:40 EU o lfepmaHunn 0,47%
17:00 us o Mpopaaxu Ha BTOPUYHOM PbIHKE XMUNbs (UONb) 5,44M 5,38M
17:00 us ° Mpopaaxuv Ha BTOPUYHOM pPbIHKE XUnbs (M/M) (Mionb) 0,60% -0,60%
17:30 us eoo 3anacbl Cbipon Heh TN -1,497M 6,805M
17:30 us o [aHHble Mo n30bITOYHbIM 3anacam HedTr B KywnHre (wtat Oknaxoma) 1,643M
21:00 us eoe My6nvkauuns npotokonos FOMC
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 123007, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.

© 2018 AO NDK «Connp». Bce npaBa 3awwuiLeHbl.
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