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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

Yeteepr, 27 ceHTA0Ops 2018

A lMepen Hayanom TOProB Ha pOCCMﬁCKOM PbiHKEe LleHb! 3aKpbITUA NpeabiayLLero aHA

CKNnapbiBaeTcsi HeuTpanbHbIM  BHeWHUN ¢oH. Ha  gps00 290597 959 (-0.33%)
3acegaHnn OPC Buyepa ObLIO MPUHATO pelleHUe O Nasd 100  7563.1 -0.01  (-0.01%)
NMoBbILLEHUU KJIloYeBOMn cTaBkM Ha 0.25 n.n., HO BaXkHee IMOEX 2427.29 -16.9  (-0.69%)
ONS  PbIHKOB pAanbHeWlve TMnaHbl aMepPUKAHCKOro  PTC 1160.78 -8.26  (-0.71%)
perynsitopa. 3apyyYvMBLUMCbL MNOAJAEPXKKOW HU3KOro  Euro50  3433.2 +13.4  (+0.39%)
ypoBHA 6e3paboTtuubl M npuemnemonm uHdpnsumen,  Brentoil  81.66 +0.19  (+0.23%)
Dxepom lMayann aHOHCMpOBan He TONMLKO ewe ogHo  Gold 1194.20 7.1 (-0.59%)
NOBbILLIEHNEe B paMKaX 3TOro rofa, HO U 3 aHanormyHbix ~ YSP/RUB  65.80 -0.09  (-0.14%)
wara B cregyiolemM, 4To o3Ha4yaeT nepexop pybexxa B EUR/RUB  77.26 -0.29 (-0.38%)
3% no paHHomy noka3satentio B 2019. Nomumo >Toro,
6GbIN NEPECMOTPEH B JIyHLLYIO CTOPOHY MPOFHO3 MO pocTy  MAGP! pocra,% Juaepe! cHikenms, %
BBIM ¢ 2.4% po 2.5%. Yto 3TO o3Ha4aeT A MUPOBbLIX nce 2.71  Marnut -4.61
prHKOB? FfasnpomHedts 2.06  X5retail group -3.53
MocaHepro 1.90  HIMK -3.36

Bo-mepBbIX, CUNbHBIA AONNap OCTAHeTCs Ha MoBecTke B
nepcnekTuBe, Kak MUHUMYM, 1-2 neT, Kak 6bl He Gbin paccTpoeH  CYPTYTHEdTrn
BaHHbIM akToM Tpamn. 30M10TO M €BPO K aMepMKaHCKoW BantoTe  dHen Poccus 0.84  Ypankanui -2.59
BYEpPA CHMXaNUCb, W B [JaHHbIA MOMEHT eCTb MNpPU3HaKK

BO30OHOBNEHMS MO HUM HUcxopsuwero TpeHaa. K cepeauHe 2019 JMHaMMKa UHAEKCOB

roga, korga ELB nepenaer Kk ©Oonee >ecTkol MOHeTapHOM

nonutuke,  AucbanaHc  OyAaeT  yMeHbwaTbcs.  Bo-BTOpBIX,

1.17 OHunpo -3.15

yBENMYMBAETCA JaBneHne Ha POHAOBLIN PbIHOK, MPUMEP Yero Mbl
Takxe Habnojanu B XOA4e BYepallHerW TOProBOM CeCcCUW. 2400 - 1300
AMEpUKaHCKNE 3SMUTEHTblI MPUBBLIKAM WUCMONb30BaTh MPAKTUKY
obpaTHoro BbiKyna akuuiA Ha 3aeMHble CPeACTBa W, B LEJIOM, 2250 1150
YPOBEHb KOpPMOpaTUBHOrO pgonra BecbMa Benuk. CTOMMOCTb ero
o0CNyXMBaHUA  CTPEMUTENBHBIMM  TeMMaMu, 4YTOo  Hanget

2100 + T T 1000

OTpaXeHue B pe3ynbTaTaxX AeATeNbHOCTU KOMMaHUN. HakoHeu, 24.01.2018  24.04.2018 24.07.2018
noacTpanBaTbCd nNoA Beayuwyrdo 3KOHOMUKY MUpa npuaetcd — MMBB ——RTS
OCTallbHbIM perynatopam, TO €CTb MNpPO CHUMXEHUE U [axe

COXpPaHEHME Ha HbIHEWHUX YPOBHAX KNloYeBoOM cTaBku B Poccumn

FOBOPUTb HE NPUXOAUTBLCA.

CWA u fnoHms B Onuxkanwee Bpemsi HA4YHYT MEPEroBopbl No
BHELUHEN TOProBne, OAHAKO AN BO3BPALUEHWs ONTMMM3Ma Ha
PbIHKM, BEPOSTHO, NOTPeOYIOTCS KOHKPETHbIE pelueHus. MNporpecca
¢ KaHagol, HanpoTuB, HeT, XOTs paHee UHBECTOPbI PacCYUTbIBANU
Ha ObICTpyto caenky no npumMepy Mekcnku. 3anacel HedTH BriepBble
3a 6 Hejenb yBeNMUYMANCh, NpuyemM cpasy Ha 1.8 mnH. bappenen,
4YTO Mano BAMSIET Ha LEHbl Ha HedTb. YYaCTHUKAMWU PbIHKA Mo-
MPeXHEMy ABMXET CTpax COKPALLeHUs MUPOBOrO MPennoXeHUs.
Ha poccninckom pbiHKe BYepa OTMeTUACs «MarHut», KOTOpbIN B
xope «[IHs MHBECTOPa» 03BY4MN MAaHbl MO JanbHENLWen 3KCnaHum
pPOCCUICKOro pbiHKa. 3a 5 neT OypeT oTKpbITO Oonee 23 Tbicad
HOBbIX Mara3uHoB, TO CTb CETb YBenM4uUTCs Bonee Yem B 4Ba pasa.
KoHeyHo, 37O noTpebyeT MacwTabHbIX 3aTpaT, YTO WU CAYXUT
OCHOBHOWN NPUYUNHON HEAOBEPUS MHBECTOPOB K aKLMAM KOMMaHWK,
Mostomy nokynate Bymaru noka paHo. CerogHs OXMAAem COBETbI
OVPEKTOPOB «AKpOHa» U «Mocbupxmn», Ha KoOTOpbix OyayT
NPUHATBI PELIEHWS MO ANBUAEHAAM.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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DKOHOMMYECKUMN KaneHaapb Ha 27 ceHTa6pa (MOCKOBCKOe Bpemsl)

Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
11:00 EU ° ExxemecsiuHbIV oTYeT ELLB

Mpeps. us o 3acepaHue OMNEK

15:00 EU o NHpekc notpebutenbckux ueH (UML) repmanum (M/m) (ceHT) 0,10% 0,10%

O6beM NOCTaBOK rPaxAaHCKMX CPEACTB MPOM3BOACTBa (6e3 yyeTa

15:30 us ° BO3YLUHbIX CYyA0B) (M/M) 1,00%
15:30 us o Ba3oBble 3aKa3bl Ha TOBapbl ANNTENbHOrO Nonb30oBaHMA (M/m) (aBr) 0,40% 0,10%
15:30 us o O61bEM 3aKa30B Ha TOBapbl ANUTENBHOIO Nob30BaHUA (M/m) (aBr) 1,90% -1,70%
15:30 us eee BB (kB/kB) (2 kB.) 4,20% 4,20%
15:30 us . Hednsatop BBM (kB/kB) (2 KB.) 3,00% 3,20%
15:30 us eoo Canbpao BHeLWHer TOproBav Toapamu (aBer) -70,60B -72,05B
15:30 us eco Yncno nepBUYHBIX 3aIBOK Ha nonyyeHme nocobum no 6espaboTuue 208K 201K
16:00 RUS e MexayHapoaHble pe3epBbl LieHTpanbHoro 6aHka (USD) 460,9B
16:30 EU e BbictynneHue rnasbl ELLB parn

17:00 us ° NHAeKC He3aBepLUEHHbIX MPOAAX Ha PbIHKE HEABMXMMOCTM (M/M) (aBr) -0,20% -0,70%
23:30 us eeo BbictynneHwue rnaebl ®PC r-Ha Mayanna
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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