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TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 23 Hosi6ps 2018 200a

C6epbaHK. Buepa Mbl 3aKpbinv ANUHHYKO MO3NLMIO Ha
Tenk-npocoute (kynunm 15 000 akumi no 199.0 pybnen).
[eHb 3akpbincs 6enon ceeyven, U KOTUPOBKM OCTanMChb
BbllUE YPOBHS CcKomnb3sillen cpeaHen EMA-55, koTopas
CNYXXUT YPOBHEM MoAZepxKu. Mpu 9TOM Ha HeAenbHOM
rpaduke KapTuHa He camasi OonNTUMUCTMYHAas. B Takom
CUTYaUMu 3HAYMTENBHOTO POCTa Mbl He Xaem. YTto
kacaeTca  (byHOAMeHTanbHbIX  nokasateneit, 1O
POCCUICKME aKLK OTHOCUTENBHO HedTn BpeHT ceitvacy
MWHUMarbHO HeAoOLEeHeHb! (MpumepHo Ha 1.2%). Tak,
«pacyeTHoe» 3HaveHne (PTC=18.5*bpeHT) cocTaBnset
61,85*18,5=1144.2 nyHkta, a OupxeBoe 3Ha4eHWe
Haxogutcs okono 1134.4 nyHkta.  OpHako, no npumepy
2011-2015 rogoB, 93Ta  HEAOOLEHEHHCTb  MOXET
COXPaHATLCA rogamu.

lasnpoMm. bBenas cBeya npubnuauna KOTUPOBKM K
YPOBHIO CKOMb3sLLei cpegHen EMA-55, koTopas ceryac
CRYXWT YPOBHEM COMPOTUBIIEHUS W MPOXOANT B paiioHe
154.5 pybrei. B Takoi cuTyauum 3Ha4MTENbHOMO pocTa
Mbl He xaem. [lelCTBUTENbHO, MECSYHOE CHUKEHME
PasnoOXUIock Ha 5 BOMH, YTO NpeABeLLaeT HOBY BOJHY
CHkeHns. OHaKo NOBbILIATENbHASA KOPPEKLMS B paMKax
BonH A-B-C moxeT npoanutbcs 0o ypoBHs 159 py6nen.

MK HopHukenb. Ewe opHa Genas cBeva, W
KOTMPOBKM MbITaTCH NPOOUTL YPOBEHb COMPOTUBMEHUS.
Mpu atom ckonb3dwas cpegHss EMA-89 HauuHaet
CMOTPETb BBEPX, YTO MOXET NpeadBeLlaTh 3apOXaeHue
nosblwaTenbHoro  TpeHga.  OpgHako  AuanasoHHbIN
XapaKtep TOproB MOXET NPOAOMKMTLCS eLle Kakoe-To
BpeMms, Tak kak 06beM TOProB Noka He pacTer.

MarHuT. MuHUManbHble W3MEHEeHUs, 1 KOTUPOBKM
OCTalTCA HUXe ckonb3sLlei cpeaHen EMA-55, kotopas
HanpaeneHa BHK3. [pu 3TOM LiEHbl Ha aKLMM OCTatoTCs
HeZaneko OT YPoBHs Nogaepkku okono 3 450. B Takoi
cuTyauuu Bepum, YTo GyayT eLle nombITKN 3aX040B BHU3.
TeM He MeHee, OCUMNMATOPbI MOKA3bIBAKOT, YTO
nagatwowmin TpeHa ocnabesaet. Mpu atom 6e3 nageHus
CerogHs HefenbHas CBeYa He BbIMET YepHOR, 4To Byaet
elLe OJHVM NONOXUTENbHBIM CUTHAIIOM.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYEpalHeMy  3akpbimuto  (Bblwe  199.4/153.9/

(11876)<3493>), B Havane Topros 199.4-201.6/153.9-
155.6/(11876-11975)<3493-3545> (BeposTHO):

e yNepXuBaTb ANNUHHbIE NO3NLINA;
e  HE OTKpblBaTb KOPOTKNE NO3ULINNA.

2. PbIHOK OTKpbIBaeTCs C pa3pbiBa BBEpX (Bbille
200.1/154.5/(11905)<3516>) wn TopryeTcs Bbile
201.6/155.6/(11975)<3545>(manoBepoaTHO):

3. PblHOK TOpryetcsi MOHWXEHWeM LeH KO
BYEpPALLHEMY  3aKPbITUID  (HUXe 199.4/153.9/
(11876)<3493>, B Havane Topros 199.4-194.3/153.9-
150.8/(11876-11675)<3493-3430> (BO3MOXHO):

e [NMHHbIE NO3MLIAM MOXHO 3aKPbITL B N06oe
BPEMS], @ MOXHO PacronoXute CTON-NOCC OKOMO
194.7/152.2/(11720);

e He OTKPbIBaTb HOBbIE NO3ULMK,

®  yaepxuBaTb KOPOTKME MO3NLMM.

4. PbiHOK OTKpbIBaeTCS C paspbiBa BHU3 (HWXE
195.8/151.9/(11745)<3462>) 1 TOpryetcs Huxe
194.3/150.8/(11675)<3430>(ManoBeposTHO):

5. Ma3npom/CbepbaHK: COOTHOLIEHME COCTaBMseT
0.778, ocTaBasicb HWKe MUHUMYMOB pybexa
CEHTAOPS-OKTAOPS 1 YPOBHS CKOMb3SLLEN CpeaHen
EMA-55. B Tako cuTyauum CHWXeHWe uMeeT BCe
LAHCbI MPOLOSMKNTBCS.
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I'pacpuk usmererusi cmoumocmu akyut aznpoma, C6epbarka, MK HopHukenb, MaeHuma u «[Topmepens YT» *
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Ipachuk akyut Maznpoma
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Ipacpuk akyuti MacHuma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [aHHble pekoMeHAaunn NpeacTaBnsoT OgHY M3 BO3MOXHbLIX CTpaTErMin NoBeAeHUs Ha (OOHLOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauum coctasnstotcs exepHeBHo o 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOpble MOryT ObiTb MOMyYeHb! B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
n3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KOTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOMMKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro obcnyxuBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TUTe MomyyaTb PacChinky aHANMUTUYECKNX MaTepuanoB, TO npockba coobuTs 06 aToM no  e-mail:
msapatova@univer.ru.
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YHUBEP

Kanutan

000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MMAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-MNetepbyprckas Gupxa, AO HaunoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast
Bupxa (KASE).

(L HEE

PenTtuHr AyauTop

Crowe Horwath.

LleHTpanbHbin Oduc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4om 8, ctpoerue 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

MpeanaeHT HayanbHuk oTaena aHanuTM4eckmnx 3amecTuTenb HavyanbHUka

Anekcelt /IBaHOB, K.3.H. 1ccneaoBaHui YnpaBneHus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 no6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLuecTenerme bpokepckon aestensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oi no (UHAHCOBLIM PhIHKaM, CPOK AENACTBUS — 6€3 OrpaHNYeHUs cpoka LencTBus.
JInueHsns npotheccroHanbHOro y4acTHUKa pbiHka LieHHbIX Bymar Ha ocyLuecTneHve aunepckoit aestensHocti Ne 045-12604-010000 ot 09
okT6ps 2009 roga, BbigaHa ®epfepanbHoi cnyx6oi o (MHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHnYeHns cpoka LencTBus.
JinueHans Ha ocyluecTeneHne fenoantapHoil festensHoct Ne 045-12895-000100 ot 02.02.2010 r., BbinaHa PefepanbHoii cnyx6boit no
(bMHAHCOBLIM pbIHKaM, CPOK AENCTBIS - GECCPOYHas.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTH

[NaHHbI MaTepuan He ABNAETCA UHAUBMAYaNbLHON MHBECTULIMOHHON pekomeHaauuen. 000 «YHUBEP Kanutan» He HeceT OTBETCTBEHHOCTH 3a Y6 bITKH,
KOTOpbIe MOTYT GbITb NONYYeHbl B pe3ynbTaTe NPOYTEHUS MaTepuana JIULOM (MULamm) 1 COBepLUEHUS UM (MMM) NOCNeAyLWNX AeUCTBUIA HA ero
OCHOBAHUMU.

HacTosee aHanutudeckoe uccneposanue nogrotoeneHo OO0 «YHVBEP Kanutan» Ha ocHoBe WMHdopMaLun, nomyyeHHON M3 oduumanbHbIX 06LyenoCTyMHbIX
MCTOYHMKOB, B HAZIEXHOCTY 11 [IOCTOBEPHOCTU KOTOPbIX HET OCHOBaHMIA COMHeBaTbCS. CneLuanbHbIX UCCNeA0BaHMiA, HanpaBneHHbIX Ha BbIBNEH e (DaKToB HEMOMHOTBI
11 He,OCTOBEPHOCTY YKa3aHHOI MHAOPMaLK, HE MPOBOAMNOCH. AHaNMUTUYECKIE BbIBOAbI U 3aKMOYEHNS, NPeACTaBEHHbIE B HACTOSLLEM AOKYMEHTE, ABNSIOTCH MHEHWEM
cneumanuctoB 000 «YHVIBEP Kanutany. Hukakast iHpopmaLms 1 HUKakoe MHEHUE, BbIpaXeHHOe B JaHHOM AOKYMEHTE, He SIBNSOTCS PeKOMeHaL 1elt no nokynke 1nm
npogaxe LieHHbIX Bymar, MHbIX (PUHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (bOYEPCOB UMK LigHHbIX Bymar, NPON3BOAHBIX OT 3TUX aKTMBOB (AEPUBATUBOB), HE ABMSETCS
0chepToit UK NPeanoxKeHUeM fenath O(hepTy UMk OCYLLECTBNATL MHbIE BIOXEHWS kanuTana. [JaHHOe aHanuTUYecKoe UCCNefoBaHNE He NPeaOCTaBNSIET rapaHTHiA Ui
obeluanuin byayiien aheKTUBHOCTU (BOXOAHOCTH) AESTENBHOCTU HA PbiHKE LiEHHbIX Bymar. 3a [OCTOBEPHOCTL MH(OPMALMKM, Nexalleil B OCHOBE HACTOSLLEo
[OKYMEHTa, W 33 MOCNEACTBIS PELLeHuit, NpUHATLIX Bamy Ha ocHose Hactosiwero fokymenta. OO0 «YHWBEP Kanutan» oTBETCTBEHHOCTM He HeceT. Heobxoammo
NPUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymary uni uHble (MHaHCOBbIE MHCTPYMEHTbI, €CIN TaKOBOW MEET MECTO, MOXET
BapbypOBaTLCS, @ CTOMMOCTb 3TUX LIEHHbIX ByMar 1 HbIX PUHAHCOBBIX MHCTPYMEHTOB MOXET NOBbILLATLCS MW NMOHWKaTbC . KonebaHue KypcoB MHOCTPaHHbIX BankOT
MOXeT OKa3aTb HebnaronpuaTHoe BAUSIHWE Ha KYpC, CTOMMOCTb 1 [JOXOAHOCTb ONPEeneHHON LeHHOM Bymaru 1 MHOTO (UHAHCOBOTO WHCTPYMEHTA, YNOMSHYTHIX B
HacTosiLLeM AoKyMeHTe. Hikakas nHdhopmaLys, kacatoLascs HanoroobnoxeHus, U3NOXeHHas B HAaCTOSLLEM AOKYMEHTE, He SBNSETCS KOHCYNbTUPOBaHWEM MO BOMPOCaM
Hanoroobnoxenus. Hawa KomnaHus HacTosiTensHO pekoMeHAyeT WHeecTopaM obpaluaThCs 3a KOHCYNbTaLMsMKM K He3aBUCUMbIM  Crieuyanictam B obracTy
HanorooboXeHs, KOTopbIMU BYaYT yuuTbIBATLCS 0COObIE 0BCTOATENLCTBA Kax ol KoHKpeTHO! cuTyauuu. 000 «YHVBEP Kanutany npoBoAuT CTPOryio BHYTPEHHIOK
MONUTWKY, HanpaBMEHHYI0 Ha NpeaoTBpaLLeHne KakiX-Mbo [edCTBUTENbHBIX WM MOTEHLMANbBHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, @ Takke
npeaoTBpaLlieHme yLeMNeHNs UHTEPECOB MHBECTOPOB. [INs NONyYeHns NONONHUTENBHON MHAOPMALIMK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSALIEM MCCNeNOoBaHMN
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