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‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHeLUHWIA OH Nepes HavyanoM TOProB Ha POCCUIACKOM  LieHb! 3akpbiTus npeakiayuiero Axs

PbIHKE CErofHs OLeHMBaEM Kak YMEPEHHO NO3UTUBHBIN. S&P500  2488.83 +46.33  (+1.90%)
3 Nasd 100 6288.3 +119.70  (+1.94%)
LB AHHYJIMPOBAJIT JIMUEH3UN KPYIMHEWLLNX ¢OvPEKC- IMOEX 2327.81 +11.15  (+0.48%)
OUINEPOB, B TOM YUCIHE «AJbIMAPWU», «TENETPEVO» W PTC 1056.61 570 (-015%)
«POPEKC-KNYB». Euro50  2967.8 +2.00  (+0.07%)
PelueHmne BbiNo HEOXMAAHHLIM Anst MHOTMX. Kak 6bino 3aseneHo, Brentoil  53.26 -1.66  (-3.02%)
OCHOBaHWEM AMS 3TOTO CTaNM "HEOHOKPATHbIE B TeyeHue ogHoro  COld 12755 +8.70  (+0.69%)
roga Hapylwenusi TpeGoBaHUil 3akoHogatenbcTa Poccuitckon USD/RUB 69.59 071 (+1.03%)
defiepaLm 0 LeHHbIX Bymarax”. EUR/RUB  79.38 +1.27  (+1.63%)
Kak oTMeuaeTcsi B COOGLIEHUN PErynsiTopa, KOMMaHM AOMKHBI  funentt pocta,% I —
"NpekpaTnTb OCyLleCcTBNEeHne nNpodheccMoHanbHON AeATeNbHOCTH
RUSAL plc 299 O®CKE3Cao -1.80
Ha pbiHKe LEHHbIX Oymar, 3a WCKIIIOYEHUEM COBEpLLEHUS!
. . Yandex clA 2.62 FOHunpo ao -1.79
[eViCTBUI, CBSA3aHHLIX C NpekpalleHneM o6s3aTenbCTB nepen
. DNeHta gp 2.16  MarHuT ao -1.48
KIMEeHTaMM, BO3HWKLLMX MPY OCYLLLECTBNEHUN NPOdECCHOHANBHOM
MNontoc 1.89 Meuen ao -1.47

OeATeNbHOCTN Ha PbIHKE LEeHHbIX 6y|v|ar, n obecneunTb BO3BparT

MMyLLleCTBa KIMeHTaM B cpok o 27.01.2019". VHTepPAGa0 185 Cucrema ao 143

BpokepoB MoryT 0653aTb KaTeropusnpoBaTh KIIMEHTOB - (PU3NUL,  [uHamuka MHAEKCOB
[0 MCMOJSIHEHUS] MEPBOrO MOPYYEHUS] HA COBEPLUEHWE CAENIOK,
HanpaBrieHHbIX Ha npuobpeTeHne (PUHAHCOBbLIX MHCTPYMEHTOB.
CooTBEeTCTBYIOWMNIA MPOEKT 3akoHa BcKope OyaoeT BHeCeH B

locaoymy, cormacHO KoTopoMmy OyayT onpedeneHbl Creayllme o400 - L 1300
kateropun: "ocobo  3awWMa@eMblii  HEKBANUULNPOBAHHLIN
uHBECTOP",  "MPOCTOM  HEKBaNMMMUUMPOBAHHBLIN  WHBECTOP", 5o, | | 1150

"npocton  KBanMUUMpPOBaHHbLIN" MM "npodeccrnoHanbHbIN
nHesectop". [llpu npoBegeHun kateropu3aumm Opokep Oyget 2100 . . 1000
00s13aH  MpoBecTU MNPOBEPKY  [OOCTOBEPHOCTU  CBEOEHWUMN, 24.02.2018  24.06.2018  24.10.2018
NPEAOCTaBMNEHHbIX KITMEHTOM. ——MMBB ——RTS

B nekabpe GaHkM MOHU3UNM CBOM MpPOrHO3bl Mo HedpTn Ha 2019
rogq B cpegHem Ha 7-8 ponnapoB. Tenepb OXugaeTcs, 4To
cpefHAasa ueHa Ha Brent B 2019 rogy cocTaBUT HEMHOIMM BbllUe
ypoBHA $69. [na cpaBHeHWsi: B MpPOLUIOM MECSILE OLEHKa
coctaBnsna noutn $77. Mo WTI, cpegHsiss MporHo3Has LeHa
obocHoBanack 4yTb Bbille $63 NpoTMB HOAOPLCKOro MporHo3a B
paioHe $70.

HecmoTps Ha BCce COObITUS, KOHeL, MOCNeAHen TOProBov Heaenu
yXOAsLlero roga mnpoxoauT B MNO3WTUBHOM Kroye. 305070
npogorkaeT  NPegHOBOrOAHWA — POCT,  KOTOPbIA  BEPOSITHO
NPOANMTCA OO0 KOHUA siHBaps. AMEPUKaHCKME WHAEKCbl BTOPON
OeHb MoApsa MOKa3biBalOT MONMOXUTENbHYI AuHamuky. C
MOMEHTa NpuocTaHoBNeHns paboTel npasutenscTBa CLUA, pbiHKK
pacTyT yxe 6ornee 4yem Ha 3%, 4TO MO3UTMBHO CKa3blBAETCH M Ha
POCCUNCKOM pbiHKe. Mbl cuMTaem, ata TeHOEHLUMS BNOMHE MOXET
coxpaHuTbCs 1 B Havane 2019 roga.
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OuHamMunka MHOEKCOB OnHamuka poxogHoctu OP3 (% roaoBbIx)

3000 - - 7800
2800 - - 7200
2600 - - 6600
—3M —1Y
—S&P500 Nasd100 3y ——10Y
2400 T T T 6000 : ! : ! 5,0
31.12.17 10.04.18 19.07.18 27.10.18 24.09.15 24.09.16 24.09.17 24.09.18
OKOHOMMYeCKUI KaneHaapb Ha 24-28 nekabps (MOCKOBCKOe Bpemsi)
Bpemsi CtpaHa BaxHoctb CobbiTue MporHo3 Mpeg.
MNoHeaenbHUK
us ooe PaHee 3akpbiTve pbiHka 13-3a PoxaecTsa
EU ooe PaHee 3akpbiTve pbiHka 13-3a PoxaecTsa
BTopHukK
us ooe PbIHKV 3aKpbIThl MO Cryyato npasgHoBaHus PoxaecTsa
EU ooe PbIHKV 3aKpbIThl MO Cryyato npasgHoBaHus PoxaecTsa
Cpepa
7:00 JPY . BbicTynneHue rnaBbl 6aHka AnoHumn Kypoabl
KoMnoautHebIn nHaekc ctoumocTtu xunbs S&P/CS Composite-20 6e3 yyeTa
17:00 usD . CEe30HHbIX konebaHuii (r/r) (okT) 5,00% 5,10%
YeTtBepr
12:00 EUR ooe ExxemecsyHbin otyeT ELIB
16:30 usb . Yucno nepBuYHbIX 3asBOK Ha MofyyYeHne nocobui no 6espaboTtuue
18:00 usD . Mpopaxu HoBoro xwunbs (M/m) (HOS0) 2,00% -8,90%
MAaTHuua
9:00 RUB o MHpekc nponssoacTBeHHon akTneHocT PMI (oek) 52,6
9:00 RUB . MHOekc fenoBon akTMBHOCTY B CEKTOpe YCryr (Aek) 55,6
Mpeng. usD oo BeicTynnexue rmasbl PPC r-Ha MNayanna
19:00 uUsD oo 3anacbl cbipoli HedTH -0,497M
Cy660Ta
9:00 RUB . MHOekc fenoBon akTMBHOCTY B ceKTope ycryr (aek) 55,6
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ABTOp exeaHeBHOro o63opa

EsreHnin MapuvwuH

MepcoHanbHbin 6pokep NOK «Conna»
+7 (495) 228-70-10
marishin@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JIMueHsnn Ha ocyllecTBneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa ©KLB Poccumn 24 nioHsa 2003 1. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— avnepckon gestenbHocTn — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesiTenbHOCTM NO ynpaBreHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIE Poccun 24 nioHs 2003 r. 6e3
OrpaHVyYeHns cpoka AencTsus;

— [AenosuTapHoun gestenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpy nogroToBke AaHHOro o63opa ucnonb3oBaHa MHOPMaLMSA M3 CReaylLwnx UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctn, PUA HosocTu, MHTepdakc, KommepcaHT, PBK, Pocctar, lMNpaim-Tacc n apyrux.

HacTosiumii JOKyMEHT HEe MOXET paccMaTpuMBaTbCs B kayecTBe ny6nuyHon odeptbl. Hdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanmen AO NOK «Conuna». AO UPK «Conua», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYO TOYHOCTb,
MONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOW B HACTOSILLEM AOKYMEHTE MHOPMALIMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KIMEHTA B
cBsi3n ¢ ee ncrnonb3oBaHnem. AO MOK «Conunay», ee pykoBOACTBO U COTPYAHMKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE PELLEHUE KIUEHTa,
OCHOBaHHble Ha MHdopMauuu, cofepxailencs B Hactosiwem gokymeHte. AO NOK «Conug», ee pykOBOACTBO M COTPYOHWKM, TakKe He HecyT
OTBETCTBEHHOCTb 3a NPSIMble UMM KOCBEHHbIE MOTEPU UMK yLepO, BO3HMKLLIWIA B pe3ynbTaTe WUCMOoMb30BaHWUS KIIMEHTOM MHPOPMaLMKU UMK KaKow-
nMbo ee YacTu MpU COBEpLUEHWM Onepaumii C LeHHbIMM Oymaramu. PekomeHZauuu U MHEHUs, BbiCKa3aHHble B AAHHOM OTYeTe, SABMSOTCA
ncknounTensHo MHeHnem AO UOK «Conua», v He SBRSIIOTCS NPEAoXeHWEM O MOKYMNKe Unun npodaxe LeHHbIx 6ymar. bes paspewerus AO NOK
«Conua» OaHHbIA OTYET 3anpeLlaeTcs BOCNPOM3BOAWTL, afanTMpoBaTh, NepefaBaTth MO PasnuyHbIM KaHanam, TPaHCIMpoBaTb B aup, JOBOAUTL
0o obLiero ceBeaeHusl, Ny6nmyHo nokasbiBaTb, NPeo6pasoBbIBaTh B ANIEKTPOHHYIO hopMy, NepeBOANTL Ha APYrue A3bikW, peknaMmmpoBaTh, BKIOYaTh
B 0a3bl AaHHbIX.

© 2018 AO NPK «Connay». Bce npaBa 3aLyMLLEHbI.
Tenedon: +7 (495) 228-70-10 Cant: www.solidbroker.ru
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