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29 pekabps 2018 .

TEXHUYECKUA AHANU3

YBEXOEHHbIA TEXHAPb

0630p pbiHKa akyuli C6epbaHka, Masnpoma, FMK
HopHukenb u MazHuma 3a 29 dekabps 2018 2oda

C6epb6aHK. HeGonbluas Genas cseda. Takum oGpasom,
«MefBexuny» paspbi 5 aekabps Ha yposHe 196.9 pybne
OCTaeTCs He3aKpbITbIM, a LieHbl Ha akLun no-npexHemy
HWXe YPOBHS ckomnb3sen cpegHen EMA-55 (npumepHo
191.1 py6bnsi), kOTOpas CMOTPUT BHK3. B Takol cutyaumum
BEPOSATHOCTb ~ 3apOXAEHNS Mafatollero TpeHaa U
BOCTKEHWST YPOBHS MOAZEPXKM B panoHe 175-176
pybneit  octaetca  BbicOKOW.  YTO  Kacaetcs
(hyHAAMEHTamNbHbIX NoKaaTenemn, TO POCCUICKME aKLyUM
OTHOCWTENbHO HedhTn bBpeHT ceivac nepeoLieHeHbI
(npumepHo Ha 10,9%). Tak, «pacyeTHoe» 3HaueHue
(PTC=18.5"BbpeHT) coctasnseT 52,25*18,5=966.6 nyHkTa,
a bupxeBoe 3HayeHre Haxogutes okono 1072.0 nyHkTa.

lasnpom. Benas ceeua, 1 pa3pbiB BBepX 27 Lekabps
Ha ypoBHe 149.7 pybneit ocTaeTcs He3akpbITbiM. [pu
9TOM KOTMPOBKW OCTaNnUCb HWKE YPOBHS CKOMb3SLLEn
cpegHen EMA-55 u BepHynucb K nMHUM npobutoro
MOnyrogoBOr0 BOCXOAALLEr0 TPEHAa, YTO He BHyLLaeT
ontumuama.  bonee  TOro,  OCeHHee  CHUXEHWE
PasnoXMIock Ha NATb BOSH. B Takon cutyauum oxugaem
HOBYI) MATMBOSMHOBKY BHWM3 W  BMOMHE BO3MOXHO
LOCTWXEHWE YPOBHS NOLAEPXKKM B paiioHe 136 pybnen.

'MK HopHukenb. Poct HopmanbHoii 6enoit cBevoi.
OpHako Mbl MO-MPEXHEMY CYMTAeM, YTO «MeLBEXbe»
pacxoxieHbe  ewe  MOMHOCTB  HE  OTbIrPaHo.
[enctautensHo, npobuta  NUHUS  OBYXMECSYHOMO
pacTywero TpeHga. Takum o6pa3om, LWaHCbl Ha
3HaYUTENbHYyH MOHWXaTENbHYH0 KOppeKLuio
CoOXpaHsiioTcs. B TakoW cuTyauun KOTWUPOBKWA MOryT
BEPHYTLCS K YPOBHIO ckonb3swas — cpegHss EMA-89
(NpumepHo 12 000 pybnei), KoTOpas CAYXUT YPOBHEM
NOAAEPKKN.

Maruut. Poct HeGonbluoit Genoit ceeyoil. B TaKoi
CUTYaUMM KOTMPOBKM OCTanMCb YyTb Bbille YPOBHS
NOANEPXKKM B paiioHe MuHUMYMOB ropa. OuepegHoi
BO3BPAT K YPOBHK MOAAEPXKKM FOBOPUT 0 CabocT pbiHKa
W BbICOKO BEPOSITHOCTW NpoOUTUS [LAHHOTO YPOBHS.
Takum 06pasoM, Hemb3s UCKIHYaTh O4YepeHOro BUTKa
CHUXEHUS.

PexomeHOdayuu
1. PbHOK TOpryetcs NOBbIWEHUEM LEH KO
BYEpalHeMy  3akpbimto  (Bblwe  186.5/153.0/

(13703)<3475>), B Havane Topros 186.5-188.7/153.0-
155.0/(13703-13240)<3475-3525> (BeposiTHO):

e  yOEepXuBaTb ANNHHbIE NO3ULMM,
e  He OTKPbIBATb HOBbIE MO3MLM;
e KOPOTKWE NO3ULMM MOXHO 3aKPbITb B Nto6oe
BPEMSl, a MOXHO pacronoxuts CTOM-Nocc oKono
186.8<3500>.

2. PblHOK OTKpbIBaeTCS C pa3pbiBa BBepX (Bbille
187.3/153.9/(13160)<3496>) u TOpryertca Bblle
188.7/155.0/(13240)<3525>(ManoBeposiTHO):

3. PblHOK TOpryetcsi MOHWXEHWeM LeH KO
BYEpPALLHEMY  3aKPbITUIO  (HUXe 186.5/153.0/
(13073)<3475>, B Havane Topros 186.5-183.5/153.0-
150.0/(13073-12815)<3475-3410> (BO3MOXHO):

e [NMHHbIE NO3MLM MOXHO 3aKPbITb B N06oe
BPEMS, @ MOXHO pacronoxuTts CTON-nocc okomno
182.7/148.7/(12870)<3420>;

e He OTKPbIBaTb HOBbIE MO3MLNK;

e y[epXuBaTb KOPOTKIE NO3NLMN.

4. PblHOK OTKpbIBAeTC C pa3pblBa BHU3 (HWXe
184.9/151.1/(12890)<3442>) 1 Topryetcsd Huxe
183.5/150.0/(12815)<3410>(manoBeposTHO):

5. Masnpom/CHepbaHK: COOTHOLIEHME COCTaBMsET
0.829, npogonxas 60pbby 3a YpOBEHb CKOMb3ALLEN
cpegHen EMA-55. OpHako kapTuHa ocCTaetcst
«MeBexbery. B Takoi cuTyaLum He UCKIIOYeH noxos,
B palioH NHUM 9TV MECSIMHOTO BOCXOAALLErO TPEHAa.

©2018 OO0 «YHMBEP Kanutany, He sBnsieTcs ViHavsuayanbHoi VIHBECTULMOHHOM
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Vicrounuk: Bloomberg, Mockosckas Gupxa, aarHble komnatmit, oueHkn YHUBEP Kanutan
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Ipachuk akyut Maznpoma
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YHUBEP
KanuTtan OMUCAHUE PYBPUKWU

Pybpuka "YoexaeHHbI TexHapb" NpeAcTaBnsieT cobol exeaHeBHbIE pekoMeHaaummn no pabote ¢ akunsamu CoepbaHka,
asnpoma, MK HopHukens n MarHuta SBAsoWwUMACS Ha TEKYLLMA MOMEHT OAHUMM U3 CaMblX MIMKBUAHbIX B POHAOBON CEKLWM
MMBB. [laHHble pekoMeHAaunn NpeacTaBnsoT O4HY U3 BO3MOXHbIX CTpaTeruii noBeAeHUs Ha (POHAOBOM PbIHKE, KOTOPYHO
npegnaraeT u ucnonb3yet Beaywnn pybpuksn TapacoB PomaH. PekomeHgauumn coctaBnstotcs exegHesHo ao 10.30 no
MOCKOBCKOMY BpemeHM. [laHHast MeToauka SBNSeTCA UHGOPMATUBHON 1 HE MOXET CRYXMTb yKasaHUEM K HENMOCPEeACTBEHHOMY
COBEpLUEHNID COEMOK C akuusamu. [laHHble peKOMEeHZauuM He SBASAKTCH  MHOMBMAYambHbIMA  UHBECTULMOHHBIMM
pekomeHpaupamu. 000 «YHWBEP Kanutan» He HeceT OTBETCTBEHHOCTM 3a YObITKM, KOTOPbIE MOTYT ObiTb MOMyYeHbl B
pesynbTaTe crefoBaHus MeToauke «Y6exaeHHbI TEXHapby.

[nst Harms@HOCTM pe3ynbTaToB MHBECTMPOBAHMS MO pekoMeHAaLuaM "YGexneHHOro TexHaps" npefocTaBnseTcs rpaduk
n3meHeHust ctoumocTu «MopTdens YT», ynpaBneHue KoTopbIM OCYLIECTBASETCS Ha OCHOBAHM AaHHON METOAVKM.

Hauyano ynpaeneHus — 06 Hos6ps 2018 roga.
MepBoHavanbHbIh 06Lem — 5 000 000 pybnen.

Komuccus no onepauusim coctaensiet 0.118%

Tenepb Bbl exxeaHeBHO MOXeTe BUAETb, kak paboTaeT MeToamka "YbexaeHHbIN TeXHapb", a Takke TeKyLuee COCTOsIHME
«Moptcpens YT».

B cnyvae Balwueit 3auHTEpecoBaHHOCTH B COTPYAHMYECTBE Ha poHLoBoM pbiHke OO0 «YHWBEP Kanutan» v nonyyeHu
nepcoHanbHbIX PeKOMEeHAALMIA 0T NPOECCHOHAMNBHBIX NOPTMENLHbBIX yNpaBnsoLLmx npocum Bac obpaluatses B [lenaptameHt
Bpokepckoro ob6cnyxmBaHus unu B pernoHancHoe npeactasntenscteo OO0 «YHUBEP Kanutan» B Bawem ropoge.

Ecrm Bbl He X0TuTe MmomyyaTb PacChinky aHanmMTUYECKUX MaTepuarnos, To nmpocbba coobwutb 06 aTom no  e-mail:
msapatova@univer.ru.
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000 «YHUBEP Kanutan»

v CobcTBeHHbI kanutan npesbiwaet 700 mnH RUB;

v Bxogut B TOIl-5 onepatopos MAO MockoBckast
Bupxa;

v" Toprosblit 06opoT Ha MAO MockoBckas Bupxa no
utoram 2017 r. — 6onee 11,0 TpnH RUB;

v" YyacTHuk ToproB MAO Mockosckas bupxka, MAO
CaHkt-lNetepbyprckas bupxa, AO HaumoHanbHas
ToBapHas bupxa, AO KasaxctaHckas ¢poHaoBast

gga)#lﬁH(I'KASE) AyauTop

IRAEX:

e, Crowe Horwath.

LleHTpanbHbin Ochuc

Anpec: 123112, . Mocksa. MpecHeHckas HabepexHas, 4oM 8, cTpoerme 1,
("BawHs Mocksa" l'opog Ctonuy komnnekca "Mocksa-Cutn"), 4 atax
TenedoH: (495) 792-55-50 (MHOrokaHanbHbIi)

On. noyta: info@univer.ru

Cait: www.univerc.ru

KoHTakTbI

lMpeanpeHT HavanbHuk oTaena aHanuTU4ecknx 3amecTuTenb HavanbHuka

Anekceil /IBaHOB, K.3.H. uccnenoBaHni YnpaBnenus npogax

Ten.: (495)792-55-50 no6. 2277 Tapacos Poman Aptem KntokuH

e-mail: aivanov@univer.ru Ten.: (495) 792-55-50 §o6. 4401 Ten.: (495) 792-55-50 pob. 2272
e-mail: rtarasov@univer.ru e-mail: aklukin@univer.ru

Nuuensnu

JInueHsns npodheccroHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyLyecTeneHue 6pokepckon gesrtensHoctn Ne 045-12601-100000 ot 09
okTs6pst 2009 roga, BbigaHa GesepanbHoi cnyx6oil no (UHAHCOBLIM PhIHKaM, CPOK AEACTBUS — 6€3 OrpaHnieHUs cpoka LLencTBus.
JInueHans npodheccroHanbHOro y4acTHUKa phiHka LieHHbIX Bymar Ha ocyLecTBneHe aunepckoil festensHocty Ne 045-12604-010000 ot 09
okTs6ps 2009 roga, BeigaHa ®epepanbHom cnyx6oil o (hMHAHCOBLIM PbIHKaM, CPOK AENCTBIS — 6€3 OrpaHniYeHns cpoka LencTBus.
JnueHsus Ha ocylyecTeneHne genoutapHon gestensHoctn Ne 045-12895-000100 ot 02.02.2010 r., BeigaHa ®enepanbHoii cnyx6om no
(hMHAHCOBbLIM pbIHKaM, CPOK 1ENCTBNS - BeccpoyHast.

3asBneHue 06 orpaHM4eHN OTBETCTBEHHOCTU

[laHHoe coobLueHe He ABNAETCA MHAMBUAYaNbHO MHBECTULIMOHHON pekoMeHAauUmel, U hHaHCOBbIE MHCTPYMEHTBI NIMGO onepaLym, yNoMsHYTbIe B JaHHOM
co06LLEeHNH, MOTYT He COOTBETCTBOBaTL Bawemy nHBecTULMOHHOMY npochunio. OnpeaeneHne COOTBETCTBUA (PUHAHCOBOrO MHCTPYMEHTa Nubo onepauyum
MHBECTULMOHHBIM LiensiM, UHBECTULMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K puUCKy sBnsieTcs 3apaden uHBectopa. 000 «YHUBEP Kanutan» He HeceT
OTBETCTBEHHOCTH 33 BO3MOXHbIE YObITKM MHBECTOpPA B Cryyae COBEPLUEHUS onepaLyil, TG0 MHBECTUPOBAHUS B (DMHAHCOBbIE UHCTPYMEHTbI, YNIOMSHYThIE
B JaHHOM COOBLeHNN.

HacTosiwee aHanutuyeckoe uccneposanue noarotoBneHo OO0 «YHVBEP Kanwutan» Ha OcHOBe WHdopMaLuW, NOny4eHHon M3 ouumanbHbiX 0BLEeAo CTYMHbIX
MCTOYHIKOB, B HAZJEXHOCTY M [JOCTOBEPHOCTM KOTOPbIX HET OCHOBAHMI COMHEBATLCS. CreLyanbHbIX UCCIeA0BaHMIA, HanNpaBMeHHbIX HA BbIBEHWe (aKTOB HEMOMHOTbI
11 HE[LOCTOBEPHOCTY YKa3aHHOI MHGhOPMALyK, He NPOBOAUNOCH. AHANUTUYECKVE BbIBOAbI 1 3aKIIOYEHIS, MPE/ACTaBNEHHbIE B HACTOSALEM [JOKYMEHTe, SBNISIOTCS MHEHVEM
cneymanncto OO0 «YHVBEP Kanutany. Hukakas MHdpopmaLms 1 Hukakoe MHEHE, BbIPXKEHHOE B JaHHOM [JOKYMEHTe, He SBNISITCS pekoMeHaLiueli no Nokynke unm
npofiaxe LieHHbIX Bymar, MHbIX (PUHAHCOBBIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB UMK LigHHbIX Bymar, NPoM3BOAHbIX OT 3TVX aKTBOB (AEepUBATUBOB), HE SBNSETCS
odhepTon Unu NpearoxeHreM fenatb O(hepTy Unn OCYLLECTBASTD UHble BNIOXEHUS kanuTana. [laHHOe aHanuTuyeckoe uccneaoBaHne He NpeaocTaBseT rapaHTuil unn
obelyanuin Byaylen aheKTUBHOCTI (BOXOAHOCTH) AESTENBHOCTU Ha PbiHKE LieHHbIX Bymar. 3a [OCTOBEPHOCTb MH(OPMALWKM, Nexalleil B OCHOBE HaCTOosLLero
[OKYMeHTa, W 3a NOCNEACTBIS peLLeHnit, NPUHATBLIX Bamn Ha ocHose Hactosiero fokymeHta. OO0 «YHWBEP Kanutany oTBeTCTBEHHOCTM He HeceT. Heobxoanmo
NPUHUMATL BO BHUMaHMe, YTO [JOXOf OT MHBECTUPOBAHMS B ONpedeneHHble LieHHble Bymary uni uHble (UHAHCOBbIE MHCTPYMEHTbI, CIN TaKOBOW IMEET MECTO, MOXET
BapbVPOBATLCH, @ CTOMMOCTb 3TVX LieHHbIX ByMar 1 UHbIX (OUHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILATLCA UMK MOHWKaThCS. KonebaHue kypcoB MHOCTPaHHbIX BamoT
MOXET 0Ka3aTb HebraronpusTHoe BMUSHWE HA Kypc, CTOMMOCTb W JOXOAHOCTb OMpefeneHHoN LeHHON Bymary u MHOTO (MHAHCOBOTO MHCTPYMEHTA, YMOMSHYTbIX B
HacTosiLem fokymMeHTe. Hukakas uH(opmaLs, kacatoLLasics HanorooboXeHst, U3NOXEHHas B HACTOSILLIEM JOKYMEHTe, He SBNSETCS KOHCYMbTUPOBaHWEM M0 BOpocam
Hanoroobnoxenns. Hawa KomnaHus HacTosiTensHO pekoMeHayeT WHeectopam obpalyatbCsi 3a KOHCYNbTaUMsMM K He3aBUCUMbIM — creuuanucTam B obnactu
HanoroobnoXeHus, KOTopbIMM ByAYT Y4MTbIBATLCSH 0CODbLIE 0BCTOATENLCTBA KaXaoi KOHKpeTHOM cuTyaummn. 000 «YHWUBEP Kanutan» npoBoauT CTPOryto BHYTPEHHIOWD
NONUTWKY, HaNpPaBMeHHYl0 Ha NpeaoTBpaLleHne Kakux-nbo [edCTBUTENbHbIX WM MOTEHLMANbHBIX KOH(MMKTOB WHTEPECOB KOMMaHWM W MHBECTOPOB, @ Takke
npeaoTBpaLLeHme YLIEMNEHNS MHTEPECOB MHBECTOPOB. [INs MOMyYeHns JONONHUTENBHON MHAOPMALIK O LieHHbIX Bymarax, YNOMSHYTbIX B HACTOSILLEM UCCRe[0BaHM,
Heobxopmmo obpatutbest B OO0 «YHUBEP Kanutan». Bocnponssoants, KonupoBaTk, LMTMPOBATh. @ Takke AenaTb BbiAepKKM W3  HACTOsILLEero AokymeHTa 6e3
noensaouTenbHoro n1ebMeHHoro cornacis 000 «YHWBEP Kanutany 3anpetueHo.
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