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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

YeTBepr, 28 mapTa 2019

A TNepen oTKpbITMEM POCCUICKOTO PbIHKA CEFOMHS LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

dopmupyeTtcs HeWTpanbHbIN BHELLUHUW POH.  gpso0 280537 13.09 (-0.46%)
AMepUKAHCKME WHAEKCbI B  OXWUAAHUU  CTAPTA  pNasd 100 7308.2 -43.0  (-0.58%)
oyepegHOro payHpga TOproBbix neperosopos CLUA wu IMOEX 2487.48 -25.15  (-1.00%)
Kutas 3akpbinucb B MuUHyce. B nocnegHue Hepenun  piC 1207.23 -22.73  (-1.85%)
OTHOCUTENIbHO WUTOroBOro cornaweHus BHOBb  Euro50  3322.0 +2.5  (+0.08%)
NOSABUNNCH CNEKYNALMN, XOTS paHee MOrfno nokasartbcsl,  Brentoil  67.87 -0.11  (-0.16%)
yTo caenka 6nmska. Canbgo Toprosoro 6anaHca CLWWA  Gold 1309.50 -5.90  (-0.45%)
3aMeTHO ynyywunocb B iHBape, Kak Mbl U oxupganu.  USD/RUB  64.83 +0.43  (+0.68%)
Wmnopt npeebicun 3kcnopT Ha $51.1 mnpa. no  EURRUB 72.90 *0.31  (+0.43%)
cpaBHeHuIo ¢ $59.9 mnpa. B pekabpe. MonoxutenbHoe

BAWSIHME Ha MoKa3aTenb MAOMKHbI ObiNM oOKkasaTh  JMAePklpocTa.% nepe! cHykerns, %
nepBble  UTOrNM  [eKAOPbCKMX  AOroBOPeHHOCTEMN. 43MCH 2.03  MoczHepro  -3.00
[laHHbIN apryMeHT MoXeT ObiTb ncnonb3osaH Kutaem B Ypankanui 1.19  HopHukens  -2.98
HbIHEeLWHNX neperoBopax. JloxogHocTb 10-TM neTHux  Jlykoin 0.71  X5retail group -2.92
roco6nurauun CLUA npopomkaeTt cHMKaTbcs. 20 mapta  Aetckwiimup  0.18  MTC -2.16
OHa cocTaBnsna 2.6%, cenyac yxe 2.35%. Polymetal 0.16  Meuyen -2.13

Y4acTHUKM PpblHKa MNPOAOIKAOT MOKynaTh «ANMHHbIe» Oymaru,

paccymTbiBasi HE NPOCTO Ha OTCYTCTBME JaNbHENMLIEro MoBbILLEHUS

KNIOYEBOW CTaBKW U3-3a 3aMefNeHNsi SKOHOMUKWN, HO N BOBCE He

WCKITIOYasi ee CHUXXEHMS B nepcriekTuse bnmxaniwmx net. Cnpoc Ha

pPUCKOBble aKTVBbl [OBOJMIBHO HW30K, B MEPBYO O4epeab M3-3a

HeonpepeneHHoCcTM U onaceHun uHBecTopoB. [MapnameHt 2500 1300

BennkobpuTaHMM BHOBb HE CMOT MPUNTU K €4MHOMY MHEHMWIO MO

Brexit, xoTs B4epa Ha ronocoBaHye BbIHOCUNOCH CPasy 8 PasANYHBIX 530,

BapunaHToB. LaHcoB BbIpaboTaTh NO3NLMIO A0 KOHLA 3TON Hepenu

NPaKTUYECKU HET, a 3HayuT, Hy>XHO OygeT nokuHyTe EC po 12

anpens, nMbo cnewHo oTMeHATb npouecc. CYnTaem, YTO Npoaaxa 2100 = ! ! 1000
. . 24.02.2018  24.07.2018 24.12.2018

pyHTa aBNAETCA NepcneKTMBHOMW WAeen, XOTb W  BecbMa ——MMBE ——RTS

puckoBaHHoW. 3anackl HedTn B CLUA 3a Hepenio yBEANYUIUCE Ha

2.8 MnH. bappenen, HECMOTPS Ha MOJIHOE OTCYTCTBME MOCTAaBOK U3

BeHecyanbl, nNo coobuweHuto MuH3Hepro. Onpenenatb AUHAMUKY

Cbipbsi OypyT TakXe OLEHKN MUPOBOrO 3KOHOMMYECKOTO POCTa, Ha

¢oHe yero Brent npoTectmpyet ypoBHM 65-65.70.

AUHaMUKa UHOEKCOB

1150

Yrposa caHKuun B oTHoweHun P® HapacTaeT. Momneo coobwmn,
4TO Ha Cefylolen Heaene MoryT ObiTb 03BYYeHbl HOBbIE pblvaru
pasneHuns no Kpbimy, JOMONHUTENbHBIM MOBOAOM  CTaHeT
BeHecyana. foBOpUTb O BO30OHOBNEHWM MpoAax pyons MOXHO
OypeT nocne 3akpenneHns USDRUB Bbiwe 65.20. CURbHBIN OT4YET 3a
2018 rop npenctaBun TpaHCKOHTEMHep. Bbipyyka KomnaHuu
yBenuuunace Ha 17%, ynctas npmbbib Ha 45%. Oxwupaem, 4To
aKLMKM cMOryT OOHOBUTL UCTOPUYECKUI MaKCUMYM Ha 3TOM hoHe.
HuxHekamckHedTeXnM, HaMpPoOTUB, He YAyYWWA 3Ha4YUTeNbHO
¢puHaHcoBble  pesynbTaTbl, MO3TOMY BbICOKaf  OXwupaemas
[BOXOAHOCTb MO ANBUAEHAAM, BEPOSTHO, OyAeT pa3oBoOM UCTOPUEN.
KomnaHusa Hapactuna Bbipydky Ha 15%, Ho nporpecca no
onepauMoHHOM N YNCTOM MpUOBLINKN He Obino. CerofHa OXMAaem
roaoBsble otyeTbl Qiwi n En+.
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AvHamunka poxogHoctn OMP3 (% ronoBbIX)

3000 - - 7800 - 14,0
2800 - L 7200 - 9,0
2600 - - 6600 - 7,0
—3M —1Y
—S&P500 Nasd10 3y ——10Y
2400 T 1 6000 ! ! ! : 5,0
31.12.17 30.04.18 28.08.18 26.12.18 24.09.15 24.09.16 24.09.17 24.09.18
DKOHOMMYECKNI KaneHaapb Ha 28 MapTa (MOCKOBCKOe BpeMs)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
15:30 us oce BB (kB/kB) (4 kB.) 2,40% 2,60%
15:30 us o Nednarop BB (ks/kB) (4 kB.) 1,80% 2,00%
15:30 us . Yncno nepBMYHbIX 3aSBOK Ha noslyyeHne nocobum no GespaboTtuue 220K 221K
16:00 EU coo NHpekc notpebutenbckux ueH (UML) repmanunm (m/m) (map) 0,60% 0,40%
16:00 RUS . MexayHapoaHble pe3epBbl LieHTpansHoro 6aHka (USD) 4382,5B
16:30 us o Peyb uneHa FOMC Knapugpl
17:00 us ° BbicTynneHuve uneHa FOMC BoymeHa
17:00 us . MNHpeKc He3aBepLUEHHbIX NMPOAaX Ha pbiHKE HeABUXMMOCTU (M/M) (dbeB) 0,10% 4,60%
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“N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:
— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;
— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpv NOArOTOBKE AAaHHOr0 0630pa MCMONb30BaHa MHGMOPMALUS U3 CEAYIOLLMX UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc n apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYeTe, ABNAIOTCA NCKNIOYMTENbHO MHeHneM AO DK «Connp», n He ABRAI0TCA NPeanoXeHuem O NoKynke
WM NpoAaxe LeHHbIX bymar. be3 paspeweHuns AO NDK «Conua» AaHHbIN OTYET 3aMpeLLaeTcs BOCNPOW3BOAMTL, afanTMpoBaTh, NepeaaBaTh
No PasNUYHbIM KaHanam, TPaHCIMPOBaTb B 3Mp, AOBOAUTL A0 0OLWEro cBefieHMs, MybAMYHO NokasbiBaTb, NPeobpa3oBbIBaTL B 3NEKTPOHHYIO
opMy, NepeBoanTL Ha APYTUe A3bIKW, PEKNAMUPOBATbL, BKIOYATL B 6a3bl AaHHbIX.
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