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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

MatHnua, 31 mas 2019

A BHewHun ¢GoH nepep OTKPbITUEM POCCUMCKOTO LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

pblHKa CerogHa OLUEHMBaeM KakK HenTpanbHbin. Ha  (goc00 27889 +5.8  (+0.21%)
¢oHe KOPMOPATMBHBLIX COOBLITUNA, MNPEXAE BCErO0  Nasd 100 7245.4 +285  (+0.40%)
CBSI3aHHbIX C AuBUAEHAaMMW, wuHAeKC Mocoupxm  |voEx 2659.52 +18.37  (+0.70%)
UrHOpUpyeT paxe CHWXKEeHMe LieH Ha HedTb, OAHaKO  PTC 1286.52 +10.60  (+0.83%)
AONro Takas cUTyauuss nNpPOMAINTbCA He MOXeT.  Euro50 33182 +20.3  (+0.62%)
AMepUuKaHCKMe nnowaaKky 3aBeplunnn BYepalHUN Brentoil  66.61 -3.07  (-4.41%)
OAeHb B  He3HAYUTEeNIbHOM  Nloce,  UHBECTOpbI Gold 1288.30 +8.50  (+0.66%)
BO34epXanucb OT pganbHernwWwux npopax, obpatus  USD/RUB  65.17 +0.20  (+0.31%)

EUR/RUB  72.55 +0.23  (+0.32%)

BHMMaHWe Ha MAaKpOCTaTUCTUKY, a He BOMNpPOCbl
BHewHen Ttoprosnu. BBM CLUA 3a 1 kB. 2019 no
OKOHYaTenbHOMN oueHKe npubasun 3.1%, 4To ABNsAETCH
AOBOJIbHO  CUJIbHbIM pe3ynbTaTomM n cospgaert TaTHedTb a0 3.89  WHtep PAO -3.17

JNnpepsl pocta,% JNnpepbl cHMXeHnN, %

HEeKOTOpbI 3agen nepen  BCEeMU  OXUAAEMbIM lasnpom 2.88  Meuyenao -1.71
3amepgneHmeM. OcTanbHble MokKasaTenu ObiMM He Tak  TpaHcHepTean 2.08  Aspodnot -0.77
MO3UTUBHbI: pe3ynbTaTbl BHELLUHeNn TOproenu, Yandex 1.25  Pacnaackas  -0.57
AVHaMMKa KOPMoOpaTUBHbIX NpuObINen M paHHble no  HIMK 1.23  Pycruapo -0.41

Ge3paboTuLe okazanucb XyXxe OXXNpAaHUN.

AUHaMUKa UHOEKCOB
Tpamn pewmn BBeCTM MNOWAWHbI Ha Bce ToBapbl M3 Mekcuku

pasmepom 5%, 4Yem npojonxaeT Bbi3blBAET HELOBONLCTBO
MUPOBOM OOLIECTBEHHOCTM U (POPMUPOBATL  YCNOBUS  AJisl

YXYALIEHUS1 HACTPOEHUA Ha (UHAHCOBBIX PbIHKAX. [OBONBHO 2500 | 1300
ApaMaTU4HO pa3BMBaeTCa CUTyauMa Ha CbIpbeBbIX MNaoWaaKax.

HedTb mapkum Brent Byepa notepsina 4.41%. [na Bo3BpallieHus

nokynaTtenei Ha pbIHOK HyXHO 6bINo 3HauMTenbHoe cokpaweHune 2300 - 1150
3anacoB, KOTOpPble HAXOAATCA Ha MakKcMMmyMax ¢ neta 2017, korpa

copT Brent Toprosancs B6an3un $50, HO OHW COKPATUANCE TONBKO HA 5100 - : : 1000
300 Tbic. YuMTbiBasA, 4YTO MepPCNeKTMB Pa3pelleHns TOProsoro 24.02.2018 24.08.2018 24.02.2019
KOHbNMKTa HemHoro, a gobblua B CLIA npogonkaeT pactu u ——MMBB ——RTS

coctaBnsieT yxxe 12.3 mMnH. 6ap. B CyTKK1, COXpaHsieTcs noTeHuman
AN fanbHENLLErO CHUXEHUS.

NHpekc Mocbnpxmn oOHOBUN UCTOPUYECKUIA MaKCUMYM, HeB3Mpast
Ha MMpOBble NpobGnembl U MajeHue HedTAHbIX LeH. Mokynann B
nepeyto ovepeab Fasnpom, KOTOpbIA NpeacTaBun otyeT 3a 1 KB.
2019 nyywe oXMAaHUMA U B NEPCNEKTUBE FOTOBUTCS BbiMAaynBaTh
50% oT uncTor NpubbiNM gueBupeHdamu. B 1 kBapTtane fasnpom
yBENUYUN BbIPy4YKy Ha 7%, 4nCTyio NpubbInb Ha 44%, HECMOTPS Ha
CHMXKEHMe 3KCMopTa Mo psay HanpaBneHUM W NajeHWe MUPOBbIX
LeH Ha ra3. Poct Oymar KOMMNaHWW Ha 3ToM (oHe A[OoMKeH
NPOAOMKUTLCA, HO OyAeT yxke He TakKuM aKTUBHbIM. OTyeT BTB 3a 1
KkB. 2019 oueHMBaeM HeWTpanbHO. MO CpaBHEHUIO C PEKOPAHbLIM
npoLwbIM rogoM nokasatenu baHka yxyplwaloTcs, B TOM 4ucne
MPOUEHTHbIE U KOMUCCUOHHbIE A0X0Abl. [pUOLINL OT CErMeHTOB
cpegHero 1 Manoro busHeca 1 po3HMLbI CHUXKAeTCs. Kak 1 npexae,
KOHCepPBAaTUBHO CMOTPUM Ha akuuu KoMMaHuW. AspodnoT npu
poCTe OonepauMOHHbIX NOKAa3aTeNen N BbIPYUKM YBENNYUN TakXe W
yObITOK 33 C4eT yBeNMYEHUsI pPacxodoB, YTO MNpuBedeT K
NpoaomKeHnIo koppekuumn. CerogHsa oxmnaaem ot4eT TpaHcHedTU.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
3000 - - 8100 - 11,0
2800 - 7400 - 9,0
2600 - - 6700 - 7,0
—S&P500 Nasdffpo
2400 . . . 6000 ' ' ' : 5,0
31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16  24.09.17 24.09.18
DKOHOMUYECKUMN KaneHaapb Ha 31 mas (MOCKOBCKOe BpeMs)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
15:30 us . PCE Deflator (r/r) 1,30%
15:30 us eoo Pacxopbl pusmyeckunx nu, (m/m) (anp) 0,20% 0,90%
15:30 CAN e BBM (r/r) 1,10%
17:00 Us . z/IMHapl,;le)Kc HacTpoeHus noTpebutenet oT MMYMraHCKOro yHUBEPCUTETA 102 102,4
19:00 us ° Peyb uneHa FOMC Yunesamca
20:00 us eoco Yucno Byposbix ycTaHOBOK OT Baker Hughes 797
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NODK «Conup»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:

— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;

— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpwv noarotoBke gaHHOro 0630pa MCnonb3oBaHa MHhOPMaLUS 13 Cleaylowmx McTouHKoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc v apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYETe, ABNAIOTCA UCKNIOYMTENbHO MHeHneM AO UDK «Connpy», n He ABRAIOTCA NPeanoXeHnem O NoKynke
MM Npopaxe LeHHbIX Bymar, a Takxe He SBAATCA MHAVBUAYaNbHOW MHBECTULUMOHHONW pekomeHaaumen. bes paspewerms AO DK «Conua»
[aHHbIN OTYET 3anpeLlaeTcs BOCNPOU3BOAMTL, aAanTMPOBaTh, NepefaBaTb MO PasnuyHbIM KaHanam, TPaHCNIMPOBaTh B 3UP, AOBOAUTL A0
obuero cesefeHus, NybnnyYHO MokasbiBaTb, Npeobpa3oBbiBaTb B 3NEKTPOHHYIO (HOpMy, MepeBoAUTb Ha ApYyrue A3bikK, PeKnamupoBaThb,
BK/OYaTh B 6a3bl AaHHBIX.
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