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MatHmua, 21 nioHa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A I'Iepep, OTKpbITUEM pOCCMﬁCKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmupyeTtcs HeUTpanbHbIN BHELWHUN ¢oH.

S&P500  2954.18 +27.72  (+0.95%)
AsnaTtckme nnowagkMm M UEeHbl  Ha  CbIPbe  Nasd 100 7738.0 4703 (+0.92%)
He3HAa4YNTesNIbHO KOPPEeKTUpPyrTCA noclrieé akKTUBHOIo IMOEX 2780.20 +21.08  (+0.76%)
pocta pgHem paHee. OXxuaaHusi YYaCTHUKOB PblHKa  PTC 1391.21 +30.07  (+2.21%)
oTHocuTenbHO 3acegaHmsas ®PC wu KomMmeHTapueB Euro 50  3468.1 +13.4  (+0.39%)
Mayanna onpaBganucb, 4TO OTMe4YanioCb HamMuM BO  Brentoil  64.89 +2.69  (+4.32%)
BYepawHeMm o0630pe M npuBeno K CywecTBeHHOMN Gold 1387.44 +27.19  (+2.0%)
NnokKanbHOW nepeoueHKe BCeX KIYeBbIX aKTUBOB. USD/RUB  62.89 -0.89  (-1.40%)
OpHako nepea  BbLIXOAHLIMM  YYacTHUKW  pbiHKa, EUR/RUB 71.02 055 (-0.77%)
BEpPOATHO, OyayT Obonee caepaHHbl B Nokynkax. Tem
He MeHee, MHAeKC S&P500 ToproBancs Ha HOBbIx  JAePelpocta% Twaepsi cHukenns, %
UCTOPUYECKMX MaKCUMyMax, TO Xe camMoe MOXHO ®CKESC 4.91  HopHukens -4.33
ckazatb M npo wuHAekc Mocoupxu. WHBecTOpLI Hosarak 270 MMK -2.85
HagerTcA, YTo CHMKeHue ctaBkn PPC, koTopoe moxeT PocHedTb 2.57  Pacnapgckas  -1.89
npousontM He 1 pa3 B 2019, HuBenupyet Rusal 253 TMK -1.40
oTpuuaTtenbHble NOCrneACcTBUSI TOProBOro criopa. Polymetal 240 Poccetn ao -1.25

OTHOCUTENbHO caMux neperoBopoB ¢ Kutaem Takke npeobnapatot
NOSNOXMUTENbHBIE OXMOAHWSA MOCNe TOro, Kak CTOPOHbI 3asiBUNU O
rOTOBHOCTU BCTPETUTbCS Ha cammuTe G20, KOTOPbIA COCTOUTCHA Ha
cnepyowen Hegene. VITorv MeponpusaTUst MOTYT okasaTbCs He CTOMb 2900
No3nTMBHLIMM, Kak B Aekabpe 2018, no3ToMy roBoputb 06 yBEPEHHOM
NPOOOIMKEHMM pPOCTa MHAEKCOB cenvac npexageBpeMeHHo. Yucno
NepBuYHbIX 3as8BOK Ha mnocobue no 6GespaboTuue 3a Hedenmw  7g5op
cokpaTunock Gornblle, YeM MPOrHO3MpPOBaNoCh, YTO TakKke okasano
He3HauMTenbHOe nonoXuTenbHoe Bosdenctene. PPC craHoBUTCS

OAHUM U3 TOCMEAHMX PEerynaTtopoB, KOTOPbI/ BO3BpallaeTca K  51gg - i i 1000
«MSTKOMY» Kypcy. BaHk AHrmMM HakaHyHe COXpaHun KI4YeByl Ha 24.02.2018  24.08.2018 24.02.2019

ypoBHe 0.75%, HO MpOASMN MporpamMmy Bbikyna akTMBoB. HedTb ——MMBB ——RTS

Brent no wtoram BYepawHero AHA nogopoxana Ha 4.32%.

[MonoxuTenbHasa peakums KOTUPOBOK, Kak Mbl U OTMeYanu, crana

cnencTtemMemM He Tomnbko pewleHns OPC, HO M NoKanbHOro CHUXEHMUS

3anacoB. [MoMMMOo 3TOoro, BEPOATHOCTb npoaneHus caenkm OMNEK+ B

Hayane Mons 4OCTaTOYHO BbICOKA, YTO Takke NoAAepXUBaeT PbIHOK.

Mpn aTom 0OWWMIA ypoBEHb 3anacoB OCTaeTcsi BOMM3N peKopaHbIX

3Ha4YeHUn, MNO3TOMYy CcHadvana HeobxoaMmo OyaeT 3akpenutbcs B

ananasoHe 65-66 no Brent.

OuHamMuka nHaekcoB

- 1480

- 1240

Py6nb obHoBun makcumym 2019 roga k gonnapy, BepHYBLUMUCH K
YPOBHAM aBrycrta, CErogHsi yKpernrneHue MOXeT MPOAOIDKUTLCSA A0
ypoBHew 62.30-62.50. BHyTpeHHUN HOBOCTHOW (OOH ByAeT okasbiBaTb
OOMONHUTENbBHYK MOOOEPXKY — YpoBeHb 6espaboTuubl B Mae
cHuauncsa 0o 4.5% c 4.7% B anpene, MMHGWH ycneLwHo gopasMmecTusn
eBpoobnurauum 2 BbIMyCKOB CyMMapHo Ha $2.5 MnpA., NOMMMO 3TOro
NonoXuTenbHoNM Bbina cTaTucTka No 06OpPOTY PO3HUYHOIO puTelnna B
P® n peanbHbIM JoxoAaM HaceneHus, YTO CO3faeT YCrnoBuS AnNs
NPOOOIMKEHNS NTOKaNbHOro pocTa akumn X5 n Marnura.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3000 - r 8100 - 11,0
2800 - - 7400 - 9,0
2600 - F 6700 - 7,0
——S&P500 —— Nasdfioo
2400 : : : 6000 L ! L ! 5,0
31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16 24.09.17 24.09.18
OKoHoMMYeckui KaneHgapb Ha 21 UOHA (MOCKOBCKOe BpeMsl)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
11:00 EU . MHOekc [enoBoi akTUBHOCTU B MPOU3BOACTBEHHOM CEKTOPE
16:45 us . MHOekc fenoBoi akTUBHOCTU B MPOU3BOACTBEHHOM CEKTOPE
17:00 us oo Mpogaxu Ha BTOPUYHOM PbIHKE XUIbsi
20:00 us oo Yucno 6ypoBbix YCTaHOBOK
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.

© 2019 AO NDK «Connay». Bce npaBa 3aLumLLEHbI.
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