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‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

Cpega, 24 nions 2019

A I'Iepep, OTKpbITUEM pOCCMﬁCKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmMmupyeTca ymepeHHO MO3UTUBHbLIA BHELWHUNA (POH.

S&P500  3005.5 +20.4  (+0.68%)
Ha MmupoBble nnowankn BepHYSNCA OMNTUMMU3M B XOA€  Nasd 100 7954.6 1494 (+0.63%)
BYepallHero OHA. B nepByro o4yepeab 3ITO CBA3AHO C IMOEX 2701.06 +16.81  (+0.63%)
Bo3BpaweHnem CLIA wu Kuntas K nNOMHOLEHHbIM PTC 1345.48 +4.31  (+0.32%)
neperoBopamMm BMecTO TenedOHHbIX OOCYXAEHWUW, KaK  Euro50  3532.9 +42.9  (+1.23%)
3TO Npoucxopuno B nocrnegHue Hegenu. [lenerauma n3  Brentoil  64.18 +0.89  (+1.41%)
BawwuHrtoHa npubyger B Kutam B noHepenbHUK. Gold 1417.85 -7.39  (-0.52%)
Kyanoy coo6wun, u4to npeaBaputensHo [MekuH ~ USD/RUB 63.16 +0.06  (+0.10%)
cornacuncs yBenuunTL 06LeMbl nokynok  EUR/RUB 7045 -0.28  (-0.40%)
CenbXxo3npoayKuumu, 4YTO SABNSETCA MNONOXUTENbHbLIM
CUrHaNoM W oOTpaXaeT TrOTOBHOCTb CTpaHbl K  JAepeipocta% Tinpepe! cHmkenms, %
AanbHenwemy obGecyxaeHuto. OononHuTenbHOM CyprytHecb a0 2.44  Meuen ao -2.09
noanepxKoun ans MHOEeKcoB BbiCTynaet  WHtep PAO 1.99  Montoc -1.17
[oroBopeHHocTb TpamMna v napriameHTa no BOMNpocy  TatHedTs ao 1.95  MocaHepro -1.17
noToJsiKka rocgosnra Ha gBa onmxanwunx roga. B teueHue PocHedTb 1.80  Poccetun ao -1.08
3TOro BpeMeHu TexHuyeckoro geconTa He dbypeT. tOHunpo 1.59  ®CKE3C -0.95

KopnopaTuBHble oT4yeTbl Begywmx komnanui CLUA 3a 2 k. 2019

Takke pajylT, BuYepa [OOCTAaTOMHO  CWMbHble  MoKasaTenu
npeactaesuna Coca-Cola, npubbinb KOTOpPOM Bblpocna Ha 16% K
npownomy rody. CerogHa Bce BHMMaHWe WHBECTOpoB 6ydeT 900
npukoBaHo k otyeTam Apple n Facebook. B cnyvyae nonoxuTenbHbIX
pesynbtatoB wuHAekcbl CLUA OGHOBAT MCTOpUYecKkMe MaKCUMyMbl,

XOTS elle HeCKONbKO AHEeN Hasad yrposa NPOAOIKEHWUS KOPPEKLMU  Hs5qp
Oblna A0OBOMbHO BbICOKOW. Puck 3aMeaneHmst 3KOHOMUYECKOro pocTa
ocTaeTcs Ha noBecTke — MB® yxyaLimn ouLeHKy MMpOBOro pocta B

2019 no 3.2% c 3.3% paHee, cornacHo ceexeMy ob3opy. lNepecMoTp  510g - : —L 1000
B XyAOLYK CTOPOHY 3aTPOHYyN MPEUMYLLECTBEHHO pa3BMUBalOLLMECS 24.02.2018 24.10.2018 24.06.2019
pblHKM — KuTai, UHaunio, Poccuio, Bpasunuio, Ho B 9TOM cnimcke ecTb ——MMBB ——RTS

n AnoHus. Ouexka CLUA HanpoTtuB Gbina ynydweHa cpasy Ha 0.3%,

4YTO CBSI3@HO C MArkMM Kypcom ®PC 1 BO30OGHOBMEHMEM TOProBbIX

neperoBopoB.

OuHamMuka nHaekcoB

- 1480

- 1240

HedTb TOproBanacb AoOCTaTtovyHO crnabo B MepBOM MOJIOBUHE [AHS,
OOHaKoO MOBbILLEHME MPOrHO3HOW LeHbl bappena ot MB® Ha 2019-
2020 rr 1 nocnegoBaBLUMA 3@ 3TUM aHOHC OT API, cornacHo koTopomy
3anachbl 3a HeJer pe3ko CHU3MMUCh, ynyywunnu cutyaumio. CerogHs
OyaeT 04YeHb BaXKHO OLIEHUTb AnHaMKKy 3anacoB oT MuHaHepro CLUA.
Pybnb, kak wu pgpyrve BamioTbl Pa3BMBAOLLUMXCA PbIHKOB, Tepsn
nosuumu k gonnapy. MMHMUH cerogHst Ha ayKLMoHe NpeasioxXuT oauH
BbiNyck Ha 20 mnpa pybnen c norawenvem B 2039 rogy. MNpemus k
pbiHKY Bpsg v OyaeT WHTEpecHoW, MOo3TOMy BeCb  BbIMYCK
pasmMecTuTb, BEpOATHO, He nonyuutca. WHaekc Mocbupxu Hawen
noKanbHyl NOAAEPXKKY, OT KOTOPOW CNocobeH NpoaomknTe pocT. U3
OTYETOB MOXHO BblAENUTb TPaHCKOHTEMHEP — KOMMNaHus yBenuyuna
BbIPYYKy Ha 16%, a uncTyto npubbinb Ha 69% B 1 nonyroguu, Ha
oHe 4yero MoxeT 3akpenutbcs Bbile 7000 3a akumwo. CerogHsa
(uHaHcoBble pesynbTathl 11 packpoeTr HosaTtak, a Polymetal
COO0BLLMT NPOM3BOACTBEHHbBIE pe3ynbTaThl.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 A~ r 8100 - 11,0
3000 - - 7400 - 9,0
2700 - - 6700 - 7,0
——S&P500 —— Nagg100
2400 . . 6000 L ! ! ! 5,0
31.12.17 17.09.18 04.06.19 24.09.15 24.09.16 24.09.17 24.09.18
OKoHoMMYecKkui KaneHaapb Ha 24 nnsa (MOCKOBCKOe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
16:45 us . MHOekc [enoBoi akTUBHOCTU B MPOU3BOACTBEHHOM CEKTOPE
17:00 us . [Mpogaxu HOBOTO XuUnbs
17:30 us oo 3anachbl cbipoit HehTH
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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