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Cpega, 21 aerycta 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepen OTKPbITUEM pOCCVIl‘;ICKOFO LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pPblHKa cerogHsi oOuUeHMBaeM KaK HeWTpasrbHbIN.

S&P500  2900.5 231 (-0.79%)
MupoBble WHAEKCbI B XoAe BYEPAWHUX TOPFOB  Nasd 100 7664.5 548 (0.71%)
NPeuMyLLeCTBEHHO KOPPEKTUPOBamNuUCb, B OTNIMYME OT  |MOEX  2672.84 12475 (+0.93%)
HedpTAHbLIX LEH, B YacTHOCTM Brent B asuMaTCcKyw  pTC 1264.59 +17.06  (+1.37%)
ceccuro 3akpenunacb Bblwwe $60 3a 6Gappenb.  Euro50  3350.2 -19.0  (-0.56%)
AKTMBHOCTb Y4YaCTHMKOB pblHKa CHMXaeTcsas B Brentoil  60.04 +0.30  (+0.50%)
OXWAAHUM CerogHAWHen nyonukaumm npoTokonioB ¢ Gold 1507.86 +11.77  (+0.79%)
nocnegHero 3acegaHua FOMC, a Takke CKoOpoW USD/RUB  66.56 032 (-0.49%)
BCTpeuu rnas mupoBbix LB, rae, BeposTHee Bcero, EUR/RUB 73.86 022 (-0.30%)

noaTrBepaAuUTCA HamMepeHue cCmArdyatb MOHeTaprlﬁ

Kypc, ofiHaKo Knio4eBoy 6yaet nosuums ®PC, kotopasi  [AepLI pocta,% Tinpepe! cHmkenms, %

noka He NpPU3HaeT Nepexon K LUKy CHWXKEHUs, roBopsi Hoprukens 4.24  Anpoca -1.67
NnMWb O noKanbHOW KOPpPEeKTUpOoBKe Mu3-3a cnabou BTB 2.48  MocaHepro -1.38
MHNALMKM M pagu nogaepxaHuss IKOHOMUKW nepepn ®CKESC 2.33  Marnur -1.35
yrposonm ToproBoro cnopa. B ycnoBusix aton Hosatak 221 ®ocarpo -1.19
HeonpeaerieHHOCTU NoKynaTernen Ha pbIHKe HEMHOrO. lasnpom 2.09  Mocbupxa -1.19

Mpun atom ecnu npotokonbl FOMC 1 uTorm cumnoanyma ¢ y4actuem
Begywmx LB He yxygwatr HacTpOEHUS WHBECTOPOB, BMOSHE
BEPOATHbIM OyaeT npoJofKeHWe pocTta MUPOBbLIX WHOEKCOB, B
0COBEHHOCTM amepukaHckux. B nocrnedHne AHM mosiBUACA Lenbii  5gqq
psi4 MOBOAOB AN pOcTa, CPean KOTOPbIX BO3MOXHas NIYHasa BCTpeya
Tpamna u Cu LsuHnuMHa, a Takke paspabaTbiBaeMblii MnaH Mo
cHwkeHuo HamnoroB B CLUA. Tpamn BuYepa noaTtBepaun paboTty Hag 2500 L 1240
MPOEKTOM, XOTSl TMPUHSATME TaKoro peLleHusi He rapaHTUPOBaHO.
MimeHHO HanoroBasi pedopma obecneunna pannu nHaekcos B 2017
rofy, HO TOrda CHWXEHWE HamnoroB 3aTPOHYNO KOMMaHWW, celvac 2100 - . . 1000
pedb MAeT O BbiNfatax rpaxgaH, Y7o [OMMKHO aKTMBU3NPOBaTb 24.02.2018 24.10.2018 24.06.2019
NnoTPebUTENbCKYI0 aKTUBHOCTb, XOTb W elle 6omnblue yBenuuuT ——MMBB ——RTS

JOMroBylo  Harpysky Owogxeta. HenpuaTtHbiM  cobbitTuem  ans

€eBpOMnencKkoro pblHKka cTana oTcTaBka npaBuTenscTBa Wranum,

KOoTOopoe paboTaeT BCero okosio roga, nonmMTuyeckne npobnemsol, kak

paHee, MOTyT NPUBECTU K POCTY BONMATUIbHOCTU B PETVIOHE.

OuHamMuka nHaekcoB

- 1480

LleHbl Ha HedTb NepeLunu K akTMBHOMY POCTY Ha (hoHe COoobLLeHns
n3 CLUA. Bnacti npusbiBaloT 3aKpbiTb NOPTbl M MOPCKOW NMPOXOo4 ASis
TaHkepoB 13 VMipaHa, npogormkatoLero npogasatb HepTb. ITO rpo3nT
yBENMYEHNEM HaMNPSHXKEHHOCTU B permoHe, NoaToMy HedpTb cnocobHa
NPOJOIMKUTE POCT Kak MUHUMYM [0 Ny6nvkauum HegenbHbIX 3anacos.
Pybnb n poccuickuii pbIHOK akLUii YKPENMsanmcb, OPUEHTUPYSCb Ha
Cbipbe, U CerogHsa Takke MOXeT ObiTb Henmoxon AeHb. Obpallaem
BHVMMaHue Ha HopHWKerb, KOTOpbIN NpeacTaBusl OX1OAaeMo CUMbHBLIN
otyeT no mutoram 1l 2019. PocT mHaHCOBLIX MokasaTternen cran
noBoAOM Ans  yBenuueHus guBuaeHnoB. CoBeT  OMPEKTOPOB
pekoMeHaoBan HanpasuTb 3a 1 nonyrogve 883.9 py6. Ha akuuto, 4To
noytn Ha 110 py6. Gonblue NO CpaBHEHUKO C MpowrbiM rogom. B
Onwkanwme OHW akuMm KOMMaHUW [OIDKHbl OOCTUrHYTb 16 ThbIC.,
cnpoc Ha MeTannbl [pynnbl U LeHbl Ha Cbipbe OCTAlTCH BbICOKUMU.
Pesynbtatel MTC Takke oueHMBaeEM MONOXUTENBHO.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 - - 8400 - 11,0
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2700 - - 6800 - 7,0
——S&P500 —— N@sd100
2400 T T T 6000 ! ! ! ! 5,0
31.12.17 09.06.18 16.11.18 25.04.19 24.09.15 24.09.16  24.09.17  24.09.18
OKoHoMMYeckui KaneHaapb Ha 21 aBrycta (MOCKOBCKOe Bpemst)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
17:00 us . [Mpopaxu Ha BTOPUYHOM pbIHKE XWIbS, UOMb
17:30 us ooe 3anachbl cbipoit HehTH
21:00 us oo My6nukaums npotokonos FOMC
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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