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BTopHuk, 27 asrycra 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepen OTKPbITUEM pOCCVIl‘;ICKOFO LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
PbIHKa cerogHsa oueHUBaeM KaK HeuTparibHbIN. Mocne S&P500

2878.4 +31.3  (+1.10%)
3Ha4YMTENbHON KOppeKuuMu paHee Ha POHe AcKanauuM  Nasd 100 7575.0 4110 (+1.47%)
TOproBsoro cnopa MUpoBble UHAOEKCbI IMOEX 2658.24 -2.50 (-0.09%)
npenmyLLecCTBEHHO BepHYNUCb K poOCTy. 3aBeplunu PTC 1268.25 020  (-0.02%)
AeHb B NNKOcCe amMepuKaHCKue nnowaaku, HedTb, a Euro50  3348.8 +14.6  (+0.44%)
cerogHsl yTPOM pacTyT W KATaUCKUE WHAEKCbI. Brentoil  58.82 032 (-0.54%)
BbicoKkylo BonatunbHOCTb Ha PpblHKe npogormkaer  Gold 1525.15 +0.53  (+0.03%)
ob6ecneunBatb Tpamn. Ecnu B KOHLEe Npownon Hegenu USD/RUB  66.07 +0.08  (+0.13%)
OH BbIPa3Wn rOTOBHOCTL 3HAYUTENbLHO yXyawut,  EUR/RUB 7329 021 (-0.29%)
Tapudbl ana Kutasa, To BYepa cooOLWMU O CKOpPOM
BO3BpalLEHMM K NMeperoBopaM U Aaxe He MCKAlouun, JMAepepocta% Tinpepe! cHmkenms, %
yTo OyAeT npepocTaBrieHa OTCPOYKa NO PsAy MOLUSNMH. NeHaHepro n 2.98  JleHTta -2.03
Ha Haw B3rnsa, pUcKM COXPaHAKTCA Ha BbICOKOM TpaHcHedTean  2.95  MPCK LM -1.40
YPOBHEe, TaK Kak BpeMeHu A0 1 CeHTAOpsA o4veHb marno, Montoc 2.82  Tlykoiin -1.32
TO eCTb OOroBopuUTbLCSA He yadacTcs, a ANiA OTCPOUKU Pacnapckas 2.70  Rusal -1.31
MOLUNMH HY)XeH JToKanbHbIA Nporpecc. ®ocarpo 2.27  Whtep PAO -0.72

[ononHuTenbHbIM MO3UTUBOM CTano cooblieHne o BeposATHOM
3akntoveHnn Toproson caenku mexay CLUA v EBponoii B 6nnxkaniuee
BpeMms, KOoTopoe Takke noctynuno oT Tpamna. HecmoTpsi Ha psag
MO3UTMBHbLIX HOBOCTEW, CYMTAEM, YTO BEPOATHOCTb AarnbHenLlero 2900
CHWKEHUSI MUPOBBLIX PbLIHKOB [OBOSIbHO BbiCOKa 6e3 04eBWAHOro
nporpecca Mo  TOProerne. lMoka e  MOXHO  rOBOPUTb
npeumyLLecTBeHHO Npo BepbanbHble WHTepBeHuun CLUA c ogHon 2500 L 1240
CTOPOHbI M NMAHOMEPHOE MOBbILLIEHME MOLWNMH C Apyroi. LleHbl Ha
HedTb celdac OPUEHTUPYIOTCS HE TONbKO Ha TOProBblE CMOPbI, HO U
Ha BO3MOXHoe ynydweHne oTtHoweHun CLIA n Wpana. EBpona 2100 - . . 1000
rotoBa BbICTYMUTb NOCPEAHMKOM pagu BO3BpaLLEHUSA K neperoBopam, 24.02.2018 24.10.2018 24.06.2019
O[lHAKO MPOTMBOPEYMS MEXOy CTpaHamu Benuku. Takke Kak U B ——MMBB ——RTS

crnyyYae C TOProBnen y TPenaepoB €CTb KPaTKOCPOYHble MO3WUTUB OT

Hagexn Ha NpUMWPEHVMEe, HO  CPefHECPOYHble  MEePCMEKTUBHI

nporpecca B 3TOM HanpaBreHnM He O4eEBUAHLI. Brent octaeTcs Huxe

$60 3a Gappernb, He CyMEB 3aKpPeNUTLCH BbIlle B XOA4E BYepallHEero

OHA, W pUCKyeT nNpOTeCcTMpoBaTb JlOKanbHble MOAAEPXKKA Mpu

ManemnLlemM yxyalweHum cuTtyaumu.

OuHamMuka nHaekcoB

- 1480

Pybnb ocTtaetca cnabbiM, kak u OOMbLWWHCTBO APYrUX BamoT
pasBMBaloLLMXCA pbiHKOB. MOP nepecmoTpeno B XyAllyl CTOPOHY
nporHo3 no pocty BBl P® B 2020 roagy, a Takke poCT peanbHbIX
poxonoB Hacenenust B 2019 ¢ 1 n.n. go 0.1 n.n., YTO MOXeT ObITb
[OBOSIbHO OLWYTUMO [ANA  PO3HUYHOrO cermeHTa. [asnpomHedTb
HanpaeuT no utoram 1M 2019 18.14 pybnen Ha akuMo AMBUAEHOAMM,
NPYMEPHO Ha TOM e YPOBHE OXWAAtTCs BbINMaTthl 3a 9 Mec. 1 BeCb
rog, 4to obecneuynt [OXOOHOCTb Ha ypoBHe 10-12%. HoBocTb
nosuTMBHaAs [ONg  akuui  komnaHmui. AkpoH u  [etckuin  mup
NpeacTaBUNM MNONOXUTENbHblE OTYeTbl 3a 1M 2019. [etckuin mup
yBENMYMN BbIPYYKY Ha 16.2%, uucTyto npubbiib B 1.9 pas, a
Npou3BOAMTENb MUH. YAOOPEHWIn HapacTun BbIpyyKy Ha 22%, YACTYIO
npubbInb B 4.6 pas, akumMm KOMNaHui NpoaoIKaT NoKanbHbIA POCT.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 A~ r 8400 - 11,0
3000 - - 7600 - 9,0
2700 - F 6800 - 7,0
——S&P500 —— N@sd100
2400 . . . 6000 L ! ! ! 5,0
31.12.17 09.06.18 16.11.18 25.04.19 24.09.15 24.09.16 24.09.17 24.09.18
OKoHoMMYecKUl KaneHaapb Ha 27 aBrycta (MOCKOBCKOe Bpemsl)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
9:00 GER oo BBI Nepmanum 3a 2 ks.
17:00 us . MHpekc nosepusi notpebutenen
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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