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MatHnua, 30 aerycta 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A I'Iepep, OTKpbITUEM pOCCMﬁCKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmMmupyeTca ymepeHHO MO3UTUBHbLIA BHELWHUNA (POH.

S&P500  2924.6 +36.6  (+1.27%)
PocT MMpOBLIX PbLIHKOB, B TOM YMCI€ CbIPbEBbIX  Nasd 100 7702.3 11144 (+1.51%)
nnowanaoK, a TaKkkKe cepusi  MONOXUTENbHbLIX  |MOEX 2714.25 +36.94  (+1.38%)
KBapTanbHbIX OTYETOB  POCCUMCKMX  KOMMaHUN, PTC 1284.94 +18.23  (+1.44%)
ony6nuMkKoBaHHbIX B nocreAHWe [A[HU, TMO3BONSAeT  Euro50  3411.3 +45.9  (+1.37%)
paccunMTbiBaTb Ha NpPOAOSIKEHME BYepallHero pocta  Brentoil  60.92 +0.50  (+0.83%)
mHaekcoB P® B xoae Tekywen ceccun. AMepukaHckue — Gold 1527.73 -11.90  (-0.77%)
nnowagkM TakKkKe 3aBepwunuM ToprM B owyTumMom  USD/RUB  66.59 021 (-0.31%)
nnice, YTO CTano BO3MOXHO, B NepBylo oyepeab, He  -EUR/RUB 73.61 031 (-0.43%)
6narogaps KOHKpPeTHbIM AEWUCTBUAM, a YCTHbIM
BbICKa3bIBaHUAM BracTeu. MpeactaButenn  /AepLi pocta,% Twaepsi cHukenns, %
MUHUCTEpPCTBa KomMMepuuu Kutas o3ByuMn TeKyluyto OrK-2 450  TrK-1 -1.11
no3vuMIo CTpaHbl — BaXHee BcCero npeaoTBpaTUTb nce 326 Meuen an -0.89
JanbHeWWy 3CcKanauyuil TOProBOro  KOHANMKTA. Nykoin 3.10  Polymetal -0.84
MHorue 3anagHble aHaNUTUKN BUAAT B 3TOM CUrHam K WHTep PAO 2.99  Pacnagckas -0.44
NonoXUTeribHOMy BO30OHOBIEHUIO gnanora. Cesepcrarnb 2.11  Aspodiot -0.37

Oxupaetcs, 4to CLUA n Kntam BHOBb BEpHYTCSst 3a CTON NEPEroBOpoB
B CEHTSIOpe 1 CMOryT NpefoTBpaTUTb AanbHenwnii obmeH Tapmudamu,
n3-3a KOTOPOro CTpagatoT MHOMMEe KOMMaHWM U B KOHEYHOM uTore
notpebutenu. OfHako, hakTbl Noka He AalT NOBOAA AMS ONTUMM3MA.  Hgq
Ha BomHe KpaTKOCPOYHOro ONTUMW3Ma MUPOBbLIE PbIHKA  MOryT
NPOJOIMKMUTE POCT, MPU 3TOM Jaxe CeHTAOpbCKME NeperoBopbl eLle
He MOATBEPXAEHbl OduuManbHO, He TOBOPSl YXe O KakoM-nnbo
nporpecce, a BOT HOBble MOLUMAWHbI Ha4yHYT AencTBoBaTb yxe € 1
ceHTabpsi. Tpamn coobLmn BYepa, YTo KOHCynbTauum ¢ Kutaem yxe
MPOXOAAT Ha PasHblX YPOBHAX, 3TO Tawke cTano nosopom Ans ... | . . 1000
yBenM4yeHns MOKyMoK, OJHAaKo, Ha Halw B3rnsah, MepcnekTuBhbl 24.02.2018 24.10.2018 24.06.2019
3aKMYEeHNs CAENKM 1 OTMEHbI XOTa Obl psiAa MOLUNUH OCTalTCA Ha ——MMBBE ——RTS

YPOBHe Mas aToro roga. MakpocTtaTutuka, Kak u npexage, nogaepxku

pblHkam He okasana — BBI1 CLIA Bo 2 kB. 2019 npubasun 2% no

CpaBHeHUO C npeaBapuTenbHOW oueHkon 2.1%, a wuHdnauusa B

"epmaHumn okasanachk xyxe oxugaHui, coctasms 1.4%.

OuHamMuka nHaekcoB

1480

2500 1240

LleHbl Ha HeTb NPOAOITKAKOT aKTUBHbIA POCT, TECTUPYS YpoBeHb $61
no Brent. Bcrnen 3a cokpalyeHvem 3anacoB M MONOXWTENbHOM Ans
ueH otyete OIlIEK, aktopamn yaopoxaHuss cTan noKanbHbIN
TOProBbIA ONTMMK3M, a TaKkke HaaBurawowmncs Ha dnopugy yparaH,
KOTOpPbI MOXET BHECTU Cepbe3Hble KOpPeKTVBbl B 406bIYy. Pybnb Ha
3TOM (poHe oThanunca OT YpoBHS 67 K gonnapy M cnocobeH
NpoJOIMKUT ykpernneHve. PoHOOBbIE WHAOEKCHI BYepa MOmnyywnm
NOAAEPXKKY OT MHOFOYMCIIEHHBIX OTYETOB KOMMaHui. B yacTHocTw,
[asnpom yBenuuun BbIPyYKy Ha 3%, a 4ncTyto Npubbinb Ha 32.6%
NPV YMEHbLUEHMUN YNCTOro Aonra, TpaHCHedTb Mpu pOCTe BbIPYYKM Ha
12% yBenuymna 4mcTyto Npubbinb Ha 22.4%, HECMOTPSA Ha UHLMOEHT
C 3arpsisHeHHoOM HedTbio. Bbipyyka PocceTtelr Bbipocna Ha 3% npu
pocTe uuctonm npubbinu Ha 15%. C TEeXHWYECKOM TOYKM 3peHust
uHgekcel P®  ygepxanu BaxHble YPOBHW MOOOEPXKKM U TOTOBBI
NPOOOIMKUTE POCT, ECNY BHELLHWUIA POH HE yXyOLUUTCS.
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OuHamuka goxoaHoctn OD3 (% roaoBbIx)
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.

© 2019 AO NDK «Connay». Bce npaBa 3aLumLLEHbI.
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