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MoHepenbHUK, 2 ceHTAbpsa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A B Hayane HoBoM Hegenu nepen OTKPbITUEM LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
POCCUUCKOTro pblHKa ¢opMUPYyeTCA HeUTpanbHbIN

S&P500  2926.5 +1.9  (+0.06%)
BHewWwHUN oH. C 1 ceHTAGPA opuLManbHO BCTYMUIINU B Nasd 100 7691 113 (-0.15%)
cuiy HOBble MOLWSIMHbLI co cTopoHbl CLUA Ha ToBapbl IMOEX 2740.04 +25.79  (+0.95%)
n3 Kutas, Tapuc cocraBnser 15%, 4To Ha TpeTb Bbile PTC 1293.32 +8.38  (+0.65%)
npegnonaraemoro paHee. bonee WWPOKMIA nepevyeHb Euro50  3426.8 +15.4  (+0.45%)
orpaHu4YeHUn gencTByeT U B 06GpaTHOM HamnpaBneHuu. Brentoil  59.06 -1.86  (-3.05%)
Peakuma MupoBbIX WMHOEKCOB Ha TeKywWUA MOMEHT Gold 1520.34 -7.38  (-0.48%)
OOCTaTOYHO CMOKOMHAasA, TaK KaK, BO-NepBblX, pbIHOK  USD/RUB 66.79 +0.20  (+0.30%)
OTbIrpan 3TM COBLITUA paHee, BO-BTOPbLIX, y4acTHukn  EUR/RUB 7334 026 (-0.36%)
pbiHKa M36eralT pacnpogax akuui B nocrnegHue OHU,
BeposTHO, paccuuTbiBasi Ha ynyuleHue  Aepel pocta% Tinpepe! cHmkenms, %
B3aUMOOTHOLLUEHU OBYX CTpaH B Gnuxanwee Bpems, CyprytHedpTao  3.43  Medyen ao -2.52
nubo Ha cHMXeHue Knr4veBon ctaBku ®PC, yTo Takke HopHukerb 341 Wntep PAO -2.06
MOXeT noaaepaTb pblHOK. B nATHMUY Habniopanacb Martut 3.07  Moc6upxa -1.23
HeuTpanbHaa AMHaMMKa MHAEKCOB, a B Xo4e a3naTckomn X5 retail group ~ 2.98  MocaHepro -0.82
ceccum cerogHs KNTauckue nnowanku npmuéaBnsioT. ®CKESC 2.78  JleHsHepro an -0.75

MopobHble TeHOeHUMM CBsi3aHbl B TOM 4MUCrie U C 3asBIEeHUsIMU
Bnacten Ha obo3HayeHHble Bbille TeMbl. B MuHkoMmepummn Kutas
coobwunu, 4Yto paboune rpynnbl  ABYX CTpaH MpoOAorvKakoT
NoAAepKMBaTb MOCTOSHHLIA  KOHTAKT M HaxoAsdTCcs B MOACKE  Hqnn
BO3MOXXHOCTW AN NPOBEAEHNS OYepedHOro payHaa neperoBopoB B
ceHTabpe. B cBoo ouvepenb Tpamn ycunueaeT gaenexHve Ha ®PC,
cumTasi, YTo MpUYMHa 3KoHOMM4Yeckoro 3amennerHuss CLIA He B
MOBbILLIEHNM MOLUMKMH, @ B XECTKOM Kypce perynstopa, KOTOpbl He
CHWXaeT cTaBky. Pucku koppekuun niagekcos CLUA, Ha Haw B3rnsag, B
CpedHecpoYHon nepcrnektMBe npeobnagatoT. EcTtb  Gonbline 2100 4 . . 1000
COMHEHUs, 4YTO ToproBasi cAenka OyaeT 3akntoyeHa B Onvxainee 24.02.2018 24.10.2018 24.06.2019
BpEeMSsl, @ MOLLMUH y)X€ MHOr0, He cYuTasi AONOSHUTENbHbIX TapndoB C — MMBB ——RTS

1 okTsbps u C cepeduHbl gekabpsi. PaccumTbiBaTb Ha ObiCcTpoe

cHwkeHne crtaBkn OPC Takke He HYXHO, Perynatop He pgenaet

nocneLUHbIX LaroB U OPUEHTUPYETCH Ha Maccy )akTOpOB.

OuHamMuka nHaekcoB

- 1480

2500 - 1240

HedTb 3HauMTenbHO Npocena B NATHWLY U NpOAOIKaeT AelleBeTb B
Hayane HOBOW Hedenu, Npu 3TOM BaXKHbIX HOBOCTEW, KOTOPbIE MOFMM
Obl 06yCroBUTbL Takoe ABWXeHUe, He Obino. BeposaTHo, peanusytotcs
bonee rnmobanbHble akTopbl, B TOM 4YWCMe onaceHus 3a Oyayimi
CMpOC 1 POCT CrnaHLueBow Aobblun. Brent BHOBb Huke 60 3a Gappernb u
pUCKyeT MpoTecTMpoBaTb MOAAEPXKKY BOMM3m 58.20. MwuHncTp
aHepreTnkn CLUA Tleppu cuvTaeT, YTO CaHKUMM B OTHOLLUEHUM
«CeBepHOro notoka 2» ckopee Bcero OyayT BBefdeHbl, O YeM OH
coobwun BeicTynas B [lonbwe. [ogobHoe yxyAleHue BHELUHEro
doHa MOXeT cka3aTbCd Ha OTKpbITUM ToproB B P®, HO Gonbluee
3HayeHne OygeT uMeTb AMHaMMKa MWPOBBLIX nnowagok. Pybnb
OCTaeTcd B OMacHOW Onv30CTM OT YpoBHS 67 3a Jonnap m MOXeT
oKasaTbCs OelleBrne npv AanbHenweMm pocTe cnpoca Ha 3aluTHble
aktuBbl. [pn aTOM wuHAgekcbl P® cnocobHbl onepexaTb MUPOBbIE
aHanorm Ha OHe MO3UTMBHbLIX KOPMOPATUBHBIX OTYETOB psAa
KOMMNaHWi.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 - r 8400 - 11,0
3000 - L 7600 - 9,0
2700 - - 6800 - 7,0
——S&P500 ——Ng@sd100
2400 . . . 6000 . . . . 50
31.12.17° 09.06.18  16.11.18  25.04.13 24.09.15 24.09.16 24.09.17  24.09.18
OKOHOMMYECKUI KaneHaapb Ha 2 ceHTAOPA (MOCKOBCKoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
us . BbixopHom, Gupxun 3aKkpbITbl
9:00 RUS . MHaekc npon3BoaCTBEHHOW aKTUBHOCTH
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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