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BTopHuk, 10 ceHTa6pa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (bOH nepean HavyanomMm TOpProB Ha LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS

POCCMICKOM  pblHKe CerogHsi OUEeHUBaeM KaK  ceoc00 29734 03 (0.01%)
HenTpanbHbin. WHaekcbl CLUA B noHegenbHUK Nasd 100 7832.4 201 (-0.26%)
nepewsnyM K CHWXEHUIO, TMPUYNHOM Yero CcTano  |voex 2786.63 1092 (-0.39%)
HEeCKONbko  ¢pakToOpoOB. MUHBecTOpbl  yBenuuunu PTC 1340.14 -0.38  (-0.03%)
npopgaxu Ha (poHe 3afABMNEHUS MUHUCTPA (PMHAHCOB  Euro50  3495.0 0.02  (-0.01%)
CLUA MHyuuHa, koTopbi coobwun, yto CLUA rotoBbl Brentoil  62.64 +0.98  (+1.59%)
3aknounTb ¢ Kutaem TonbKo XopoLuyko caernky, To ectb  Gold 1498.80 -7.82  (-0.52%)
NoAYEepKHYNl  HEroToBHOCTb MATM  Ha  ycTynku.  USD/RUB  65.50 018 (-0.27%)
Y4YacTHUKM pbiHKa celuyac KpaiiHe YyBCTBUTenbHbl He  EUR/RUB 72.40 -0.09  (-0.13%)
TONbKO K ¢pakTam, KacarlUMCcH TOProBoro crnopa, Ho

Aaxe K MHTOHauusM. MoMUMO 3TOro BO3HMKaeT yrposa  [1AepbI pocTa% Tinpepe! cHmkenms, %
pocTa NosINTUYECKNX BOJIHEHUM, TaK KaK AeMOKpaTbl B TrK-1 262 CyprytHedpT an -2.55
KoHrpecce rotoBbl HayaTb HOBOe paccriedoBaHue no En+ group 2.51  HopHukens -1.59
MMnuuMeHTy Tpamna, B pamMKax KOTOpOro, Hanpumep, Oxen Poccus 2.03  Wntep PAO -1.54
6ynetr ob6cyxaaTtbcA paBrneHue Ha YKpavHy B xoge  Aaspodnot 1.82  Hosarak -1.52
npeaBbLIGOPHON FOHKM. HNMK 1.60  Cucrema -1.36

OPB Hbro-l7lop|<a Takke He pgobaBun onTuMM3Ma, coobLmMB O
CHWKEHUWN WHMMAUMOHHBIX OXuAaHui noTpebuTteneln B aBrycte, a
TaKkkKe CHWKEHWM YBEPEeHHOCTM [JOMOXO3SNCTB B  3KOHOMUKE.
WHpnaumna, Ha Haw B3rnsa, cenmdac BaKHEWWMW MHAOMKaTop A4S 2900
OLEHK/ aMepuKaHCKOW 3KOHOMMKU, OT KOTOPOro, B TOM 4yucne, bynet
3aBUCETb U BEPOSATHOCTb CHMKeHUst ctaBkm PPC. YBepeHHOCTM B
nogobHoM Liare noka HeT, YTO B MOMEHTe Takke AaBWUT Ha PbIHOK. 2500
MHugekcbl Kutasa, B CBOKWO oyepedb, MOYTM MOMHOCTbIO OThbirpanu
N3MEHEHMNE KITHOYEBOW CTaBKM U TaKKe NepeLunn K CHMKeHuo. EBpo 1
OpuUTaHCKNIA PYHT NPOBENW HEMMOXOW AeHb HAa (POHE OKOHYaTENbHOro 2100 4 . . 1000
yTBEPXKOEHMS 3aKoHa, B pamMKkax KOTOpOro npu OTCYTCTBUU 24.02.2018 24.10.2018 24.06.2019
[OroBOpEHHOCTU Mo ycrnoBusM Bbixoja u3 EC, npembep o6s3aH = MMBB —— RTS

npocuTb OTCPOYKY A0 AHBaps 2020 ropa. lMoTeHuman pocTta 3TuX

BanoT K Aonnapy CoxpaHseTcs npu yCroBUM COXPaHEHUsi PUCKOBbIX

HaCTPOEHUN Ha MUPOBLIX pblHKaX. HedTb npogomkaeT pocTt u

TecTupyeT ypoBeHb 63 3a OGappenb no Brent B xoge asuatckomn

ceccun. HosocTHoM oH cnocobGecTBOBan MOKynkam  Chipbsi, B

YaCTHOCTM, HOBbIN MWHUCTP 3HepreTukn CaypoBckori  ApaBuu

aKTUBHbIA CTOPOHHMK COKpalleHusi A4oObluM Ans nogaep)kaHus LeH,

Kpome TOro, Kk Gonee akTMBHOMY cokpalleHuo B pamkax OMNEK+

pormkeH nepentu Mpak. Brent cnocobHa [OCTUIHYTb YpPOBHsI 64,

HacChbILLEeHHbIA HOBOCTHOW (DOH 3TOW Hefdenu obecneynT BbICOKYH

BONATUNBHOCTb Ha PbIHKE.

OuHamMuka nHaekcoB

- 1480

- 1240

Pybnb nopaepxuBaeTca CbipbeBbIM PbIHKOM, HO CMpPOC Ha gonnap
HayvHaeT pacTu u3-3a yXyAlWweHus BHelHero ¢oHa, no3aTomy
ypoBeHb 65.50 cTaHeT nokanbHbIM Makcumymom pybns, ecnu HedpTb
He npodomxut pocT. Jlyywe pbiHka B Onwxanwue gHu OyoyT
ToproBaTbCs akumm En+, Tak Kak MHTepec K KoMnaHun obo3Haunnm
OBe KuTanckume komnaHun. Peuyb mget o npogaxe gormm BTH B
KOMnaHuu, npegnonaraeTcsd OLEeHKa akuui No LeHe Bbille TeKyLUen
PbIHOYHOWN.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 A - 8400 - 11,0
3000 - - 7600 - 9,0
2700 - - 6800 - 7,0
——S&P500 —— Nasd100
2400 . . . 6000 L ! ! ! 5,0
31.12.17 09.06.18 16.11.18 25.04.19 24.09.15 24.09.16 24.09.17 24.09.18
OKoHoMMyYeckui kaneHaapb Ha 10 ceHTAGPSA (MOCKOBCKOe BpeMsl)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
4:30 CN . MHaekc noTpebuTensckmx LeH, M/m
15:55 USD . MHAEeKC po3HUYHbIX Npoaax
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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