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YeTtsepr, 12 ceHTab6psa 2019

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepen OTKPbITUEM pOCCVIl‘;ICKOFO LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
PbIHKa cerogHs oLeHuBaem KakK YMepeHHO

S&P500  3000.9 +215  (+0.72%)
no3ntTMBHbIN. WUHAekcbl Kutas B xode asvMaTCKOM 4100 7887.6 1728 (+0.93%)
CeccuMmM HaxogsaTcsi B MNMOCe, KaKk M aMepUKaHCKUe  |voEx  2817.05 42953 (+1.06%)
nnowagkM paHee. B nepByl ouepeab MHBECTOpPbl  PTC 1354.68 +10.73  (+0.80%)
paccuyMTbIBalOT Ha yryulleHWe TOProBbiX OTHOLIEHUM  Euro50  3516.8 +17.8  (+0.51%)
ABYX CTpaH. CUTyauusi NOHEeMHOry, HO yrny4laeTca —  Brentoil  61.00 -1.68  (-2.68%)
paHee Kutam cpenan pgBa nokasaTesibHbIX XecTa, Gold 1497.29 +11.89  (+0.80%)
CHayana coobWwMB O BO30OOHOBNEHUM 3aKynok  USD/RUB 65.50 +0.08  (+0.12%)
cenbLxo3npoaykuuMn, a BuYepa nNpuHAB pelieHne  EUR/RUB 72.08 -0.18  (-0.26%)

OTNOXNUTb BBeAeHUe HOBbLIX MNOLW/IMH Ha KOpOTKVIl"'I

0, 0,
nepeyeHb amMepUKaHCKUX TOBAapOB CPOKOM Ha 1 ropm.  Aepeipocta% Tinpepe! cHmkenms, %

O6bemMbl B 060MX criydyasix He3HauyuTernbHble, OfHaKoO CyprytHedpter an 3.26  Pycruapo -0.97
BaxHee cam nocbin. Tem 6onee CLUA otpearmpoBanu  XSretailgroup  3.04  Pacnaackas  -0.86
OTCPOYKOM MO BBEAEHUIO HOBbIX nMowsiMH ¢ 1 Ha 15 Rusal 2.15  MocaHepro -0.82
OKTAOpA. 3TO yBenUYUT MOTUBALMUIO MNPUNATU K Poccetu ao 2.01  Onunpo -0.80
cornalwlieHuIo B Xoe HOBOIro payHia neperoBopoB. Hosarak 1.92 AKpoH -0.59

OuepegHasa BCTpeya Aenerauuii AByX CTpaH LOSBKHA COCTOATbLCHA B
Hayane okTabpsi, MO3TOMYy pacTeT BEpPOATHOCTb TOro, 4TO Mpu
YCMEeLWHOM M1CcXohe MOLWNUHbI MOryT ObiTb He BBeOEHbl BOBCE.
CnegywowmM no3vTBHBIM  (hakToOpoM, KOTOpbii obecneynn pocT 2900
hbOHOOBbLIX  WHOEKCOB, ABMSETCA  MNOTeHUManbHoe  ynyudlleHune
cuTyaummn Ha BnmxHem BocToke. o coobweHusam 3anagHeix CMU,
Tpamn paccmatpuBaeT BO3MOXHOCTb CMSITMEHUS]  CaHKUMA B
OTHoweHun WMpaHa M Xo4eT FUYHO BCTPETUTLCS C MNPe3naeHTOM
CTpaHbl — 3TO OOBACHSET HEaBHIOK OTCTaBKYy COBETHMKa BonToHa,
KOTopbIi OblN HacTpoeH Ha Gonee >xecTkuii cueHapuii. HakoHel, 2100 4 . . 1000
YYaCTHUKM pbIHKA paccYMTbIBAlOT eLle U Ha CHxeHne ctaskun ®PC B 24.02.2018 24.10.2018 24.06.2019

xode Onwxkanwero 3acepaHus. CerogHsi pelleHMe Mo KhYeBoWn —— MMBB ——RTS

ctaBke npumeT ELIB, npu aTOM BbiCOKa yBEPEHHOCTb B @HOHCE HOBbIX

CTUMYNUPYIOLLUMX Mep ANsi 3KOHOMMWKK, a Ha poHe 3Toro cobbiTns 1 B

npepasepumn 3acepaHuss ®PC 18 ceHTAOps pacTyT chnekynauuy no

cHmkeHno ctaBkn B CLUA. MHorne cumutatoT, 4to AaBreHne Tpamna

CNpoBOLMPYET MSArKAA MOAXOA W OAcT HOBble CTMMYMbl Ans pocTa

pblHKaM, OfHAKO WHGNAUMS MoKa HaxXOAMUTCS Ha NpUEMIIEMOM

YPOBHE, NO3TOMY PErynsitop MOXeT 1 He NopazoBaTh.

OuHamMuka nHaekcoB

- 1480

2500 - 1240

HedTb pesko cHu3umnacb Bcneactsve psga npuyanH — BO-MEPBbLIX,
BO3MOXHOEe BoO3BpalleHne lMpaHa Ha pPbIHOK BbI30BET JOKanbHbIN
n30bLITOK Cbipbs, BO-BTOPbIX, y4acTHukn ONEK+ B aBrycte cHu3umm
nepesbinosniHeHne caenkn ¢ 45% po 19%, kno4veBble 3KCnopTepbl, B
Tom uucne Cayposckas Apasus, Mpak, Hurepusa ysenuumnu gobbidy.
Mpn atom ObIN MOHWXKEH MPOrHO3 MO CMpocy Ha Cbipbe, HO
OoTMeYaeTCa CHWKeHWe 3anacoB. Brent Topryetca B6nuan $61 3a
Oappenb, ganbHerwas AvMHamuka OyaeTt 3aBUCETb OT CErOAHSILLHEro
3acepaHusa OlMEK+. Pybnb HeMHOro cHu3unca K gonnapy Ha cnabow
HedTN N HU3KOM crpoce B Xxoae aykumoHoB MuHuHa, a nHaekcbl PO
npubasunn 3a cuyeT akumh CypryTHedpterasa, HoeaTtak 1
30110TOA00bIBaIOLLMX KOMMNAHUIA U COXPaHSAIOT NOTeHUMan pocTa.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 - 8400 - 11,0
3000 - - 7600 - 9,0
2700 - - 6800 - 7,0
——S&P500 ——N@asd100
2400 . . . 6000 L ! ! ! 5,0
31.12.17 09.06.18 16.11.18 25.04.19 24.09.15 24.09.16 24.09.17 24.09.18
OKoHOMMYecKui KaneHaapb Ha 12 ceHTAGPSA (MOCKOBCKOe BpeMsl)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
9:30 GER o MHaekc noTpebuTensckmx LeH, M/m
13:00 US ooe B3acepanne OlMEK
14:45 EU ooe PelueHve no NpoueHTHON cTaBke
15:30 US . MHaekc notpebuTtensckmx LeH, M/m
15:30 US . YpoBeHb 6e3paboTuLibl
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuntukn NOK «Conng»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.

© 2019 AO NDK «Connay». Bce npaBa 3aLumLLEHbI.
Tenedon: +7 (495) 228-70-10 Cant: www.solidbroker.ru
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