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A B Hauyane HoBOW Hedenu nepen OTKPbLITUEM
poccuiickoro  pbiHKa  ¢hopmMmupyetcs yMepeHHOo
NO3UTUBHbLIA BHEWHUN poH. CTpemuTenbHbIA POCT
CblpbeBbIX KOTUPOBOK OKaXXeT BNUsiHMe HA POCCUMCKUE
aKkTMBbI, XOTA 3cpcheKkT, BeposiTHee Bcero, Oyaer
KpaTkoBpeMeHHbIM. Brent yTpoM B noHeAenbHUK
Topryetca Ha 10% popoxe, 4eM Ha 3akpbiTUM B
NATHULY. B BbIXxoAHble MHMPACTPYKTYPHbIE OOBLEKTHLI
CaypoBckon ApaBuu ObIIM aTakoBaHbl C MOMOLLLIO
6ecnunNoTHbLIX APOHOB, B pe3ynbTaTe 4ero Aobbivya B
cTpaHe cokpaTtunacb ¢ 9.8 MsnIH. 6appenen B CyTKM A0
5.7 wMnH. Oappeneri. 3TO BHOCUT BpPEMEHHbIN
AucbanaHc Ha pPbIHOK, KOTOpPbIA B nocnegHee BpeMs
HAOOGOPOT CTaNKUBANCA C W3ObLITKOM NpPeasioKeHUs.
Cka4vok ueH Ha HedTb MOXeT oKasaTtbcsH
KpaTKOBpPeMeHHbIM, TaK Kak, Bo-nepBbix, CaygoBckas
ApaBusi cnocob6Ha yCTpaHUTb NOBPEXAEeHUs B Te4eHue
HECKONIbKUX [AHen (K MNOoHedenbHUKY B NJjlaHax
BOCCTaHOBUTb [OOLIYY 6onee Yem Ha TpeTb).

K TOomy e, umeHHO aAns nofgobHbIX cuTyauuss B MuUpe MMeeTcd
cTpatermdeckui pesepB. B uactHoctn, CLUA yxe coobwmnu o
rOTOBHOCTW BbIAENUTbL Kakyko-nnbo YacTe 13 pesepoB obbemom 630
MIH. 6appenen HedTn Anga ctabunusaumm pbiHka. Ecnn xxe nepebon
¢ noctaBkamn wu3 CaygoBcko ApaBum 3aTsaHyTcs Ha ©Gornee
npogomknTensHoe Bpemsd, YyyacTHukm OFEK+ Takke wmoryt
noacTpaxoeatb, HO Ans yBenuyeHus [obbldyv MM noTpebytoTcs
ycunusa, n B TakOM Cryyae nepvon CpaBHUTENbHO BbICOKUX LIEH
MOXeT npoanmTbcsa gonblue. CLUA obBuHsT B HanageHun KpaH,
Nno3aToMy MpeanonaraemMoe Ha nMpoLWson Hejerne CMmsardyeHve B
OTHOLUEHMAX [OBYX CTpaH MOXeT ObITb Beicokas
BONaTUMbHOCTb Ha CbIPbEBOW CEKLMM COXPaHWUTCS, MO3TOMY criegyeT
NPUAEPXKMBATLCA OCTOPOXHOIO Moaxoda, OCOBGEHHO Mpu OTKPbITUM
HOBbIX «AJMHHBIX» MO3VUMA. YuuTbiBas Lwark no crabunusauum
cuUTyaumn, MOXHO OXuaaTb CHWxeHus Brent k $64 3a Gapperb.
Oxumpgaem, 4TO HEMOCPEACTBEHHOE BMWSHWE [OAHHbIA  WHUWAEHT
OKa)XeT Ha BCe KIo4YeBble pbIHKN — uHAeKchbl KuTtaa n EBponbl 6yayT
noA AaBreHveM, Tak Kak ONsi HUX YBENMYMBaeTCA CTOMMOCTb CbIpbS,
pPOCCUICKME aKTUBbI HamnpOTMB MOrYT TOProBaTbCs Mydlle Apyrux
aHaroros.

OTJ10XKEHO.

Tpamn B NATHWULY COOOLLMN O FOTOBHOCTW 3aKMOYUTb BPEMEHHYHO
TOproByto cAenky c¢ Kutaem, 4TO MOMOXET COXpaHUTb CMpoOC Ha
puckoBble akTuBbl. Jlyylwle nporHo3a oOkasanucb [AaHHble Mo
po3HUYHbIM npofaxam B CLUA, yBenuumBwmch Ha 0.4% B aBrycre
M\M, HO JENCTBUSA Y4aCTHUKOB pbiHKa Bce Gonblue OyayT 3aBuCeTb OT
3acenaHuns OPC, koTopoe cocTtouTcs B cpeny. Ha poccuinckom pbiHke
akuMi NpodorpKaeTcs «pannuy B page ymar anekTposHepreTMkoB Ha
doHe pocTa pybnsi, oXnaaeMm COXpaHeHWe 3ToW AUHAMMVKM B Havane
HOBOW Headenu.
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ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB
MoHegenbHWK, 16 ceHTs0psa 2019

LleHbl 3aKpbITUA NpeablAyLiero AHA

S&P500 3007.4
Nasd 100  7892.9
IMOEX 2791.74
PTC 1368.93
Euro 50 3550.1
Brent oil 60.12
Gold 1488.58
USD/RUB  64.37
EUR/RUB 71.28

INnpepbl pocta,%

22 (-0.07%)

244  (-0.31%)
-8.25  (-0.29%)
+7.88  (+0.58%)
+11.3  (+0.32%)
032 (-0.53%)

-10.06  (-0.67%)
036 (-0.56%)
030 (-0.43%)

INnpepbl cHxeHun, %

NHTep PAO 7.17 En+ group -3.48
OCK ESC 451 Polymetal -2.56
CyprytHedpTter ao 2.71 HopHukenb -1.88
Poccetn ao 2.48 Meven an -1.42
Ork-2 1.67  TartHedptb an  -1.24
OwvHaMuKa MHOEeKCcoB
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MoHenenbHUK, 16 ceHTabpst 2019

[AnHamuka uHaekcoB Avnamuka poxogHoctn OD3 (% ropoBbIX)
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OKoHOMMYECKN KaneHaapb Ha 16 ceHTAGPs 2019 (mockoBcKoe BpeMs)

Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.
5:00 CN . O6bEM npoMbILneHHOro npoussoacTaa (r/r) (asr) 520%  4,80%

5:00 CN . YpoBeHb 6e3paboTuubl B Kutae 5,30%

15:00 RUS [Mpotokon 3acegaHus LIB P® no Bonpocam AeHEXHO-KpeaUTHOW MOMUTUKM
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*N\ E>xeqHeBHbI 0630p (OUHAHCOBbLIX PbIHKOB
ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.

© 2019 AO NPK «Conua». Bce npaBa 3alUyLLEHbI.
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