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UHpaukaTopbl

Ruonia 6,7
MosPRIME 3m 7,2
OP3 1Y 6,6
O3 3Y 6,7
Od3 10Y 7,1

Nocoonuraumm
0,00 RUS 10Y 3,39
0,00 US 10Y 1,70
0,00 GE 10Y -0,58
0,00 UK 10Y 0,56
0,00 CN 10Y 3,12

BantoTbl
0,00 USD/RUB
-0,02 EUR/RUB
LB: «kopauHa»
0,01 EUR/USD
0,02 USD/IIPY

MeTtannbi / Cbipbe
63,650 -0,30% Hed1b Brent 63,9 -1,34%

70,035 -0,21% Hedpte WTI 58,0 -1,11%
66,523 -0,26% 3oroTo 1521,3 -0,06%

1,100 0,10% Hwukernb 17760,0 -1,11%
107,670 0,11% Mepgb 5695,0 -1,43%
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WHBECTULIMOHHO-®UHAHCOBASR
KO MDNDAHMWSA

* AHanutuuyeckoe KpegutHoe peutuHrosoe areHTctso (AKPA) npucsouno Poccuitckom
depepauumn AONrocpouyHblie KpeauTHble PEeUTUHIU MO MeXXAYHapOoAHOM LWKane Ha
ypoBHe «A-» co cTabuabHbIM MNPOrHo3om. «loaaep’>KKYy CyBEepeHHOMY KpeauTHoOMY
penTmnHry Poccum Ha ypoBHe «A-» OKa3blBalOT HU3KUN YPOBEHb FrOCYAAPCTBEHHOIO A0ra
CTPaHbl W ero YCTOMYMBAsA CTPYKTYypa, YCTOMUYMBAA BHELWHAS NO3MUMUA, a TaKxKe
3pPEeKTUBHAA MOHETapHasA MOJAUTUKA U €ee CKOOPAMHUPOBAHHOCTb C (UCKANbHOWM
MNONUTUKOM, CYLLECTBEHHO YAYyYlLIAKOWMNE MAKPOIKOHOMMYECKYID CTabunbHOCTLY, -
coobwmnm 3kcneptbl AKPA. OpgHako @¢aKTopamu, OKasbiBalOWMMM [AaB/ieHME Ha
KPeAUTHbIA  PENTUHT, ABAAIOTCA «HU3KMM NOTEHUMAN 3SKOHOMMYECKOro pPocCTa,
OrpaHMYeHHaa  AuMBepcudUKauMa  IKCMOPTa,  HENpPOo3payvyHoOCTb  06A3aTeNnbCTB
npaBuTenbcTBa PP no oTHoOWEHUIO K paay KOMNAHMIM roccekTopa, c1abocTb MHCTUTYTOB,
a TaKXKe yrpo3a BBEAEHMA CaAHKUWNA, OrpaHMYMBAIOWNX MPUTOK WUHBECTULMN,
TEXHONOTMYECKoe COTPYAHUYECTBO W TOProBAKD C NOTEHUMANbHbIMKU 3apybekHbiMU
napTHeEpPamm»

* WUHPnauma B Poccum B AHBape - aBrycrte cocrasuna 2,4%, B TO BpemA KakK B CTpaHax
EBpocoto3a notpebutenbckme UeHbl Bblpocan Ha 1,2%, roBoputcA B maTepuanax
PoccTtaTa
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" WLMOHHO-OUHAHCOBAR
KOMDMNDAHMW A

* JIK EBponnaH naaHupyet cbop 3aABOK No obamraumam

* TT/IK npoBoauT poya-woy eBpoboOHA0B B A0A1apax

 MKB npegnoxnt 6oHAbI Ha He meHee 5 mapg, pyb.

* PeHeccaHc CTtpaxoBaHue NpeanoxXmt obanraunm Ha cymmy 4o 3 mapg pyb.

* [pynna JIPC moxeT NpoOBeCTM B KOHLE CEHTABPA cbop 3asBOK Mo obaAnraunam Ha cymmy
oT 5 mapa pyb.

* PocHaHO nNnaHupyeT NpeanoXunTb B OKTAbpe obanraunm Ha 5 mapg pyb.
* TK Camoner npeanoxut B oktabpe obamraumnm ot 3 mapa pyb.
* HoBocubUpCK HayHeT pa3mellueHne 60HA0B Ha 5 mapg, pyod.

e Ta3npom nnaHMpyeT pasMmecTUTb eBPOoO6OHAbI B BennkobputaHnmnm
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WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

Kpusas goxogHoctn OP3 (% ronosbix)
* WHAMKaTMBHbIE aoxoaHoCTN OP3 .

o 10,0 1 e T Ky LIS Hepento Hasag
no CpaBHEHUIO C NpPOLIION 9,5 - Mecsi, Hasan —— Tpu Mecsiua Hasap
HeAesien He NMOoKa3ain eauHoun 9.0 1
8,5
ANHAaMUKK, NPUN 3TOM KpuBas 50 .
aoxoaHocTten OP3 coxpaHnna CBON 75 - S —=
NPeXHWIN BUS, 7.0 1 R /
6,5 -
6,0 - - - - - - - -
* JoxoagHoctn OP3 c atopaumen Ao SM oM 1Y 2Y 3Y 5 oY 1Y
OnHamunka nHamMKatMeHoM goxogHoctn OP3 (% roaosbix)
roga ynanu Ha 3-5 6.n., a 110
noxoaHoctn OP3 ¢ noralweHvem B \’ | 100
10 n 6onee netT USMeHUAUCH 90
HE3HAYUTENbHO o a0
b =70
* WNHAWMKaTMBHAA goxoaHocTb 10-Tu - y 60
netHmnx OP3 cnoxmnnacb Ha ypoBHe sy ——1oy 50

7,13% ro ,ﬂ,OBle 24/03/16  24/09/16  24/03/17  24/09/17  24/03/18  24/09/18  24/03/19  24/09/19
NcTouHuK: Solid Research
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WUHBECTULIMOHHO-OUHAHCOBAR
KOMDMNDAHMW A

 JloxogHoOCTU Hanbonee akTUBHO MWK BO-M03
TOPryHOLKUXCA KOPNOPaTMBHbIX 06anraymi CueremalPs
o Cuctema, 001P-10
Ha 3TOW Heaene N3MEHUINCH Faanpom 5O-22
pPa3HOHaMNpPaB/ieHHO Fasnpomb23
Cesepcrtanb, 50-06
P>X0, 001-P- 06R
* CHMXeHMe A0XOAHOCTM OTMEYANocCh B PYCAN Bparck, 01
) PYCAIl bpatck, BO-001P-02
obauraymax c aropaumen okoao roga
LI' .ﬂ. p LI' .ﬂ. OCK BO-04
Montocb2
e Cpeayn KOMnNaHUM HedUHAHCOBOTO MEAEIB.2
Homogenoso, 001P-01
CEKTOpa C XOPOLWMM KPeaAUTHbIM e 014102
KayecTBOM OTMeTUM obanraymm PX[ 1P-05R
Cro6Ten 01
«MeTtannouHsecta» n «PCK ESC» o
METAJTIMHB 3
Mouta Poccuu, 06
* [loBbllLeHHOW A0XOA4HOCTbIO BblAENATCA MTC, 001P-10
EBpasXonauHr ®uHaHc, 002P-..

6oHAabl ADK «Cuctema», NMUKa, Pycan
BpaTcka, Jomoaenoso n Tene2-Cnb
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WHBECTULIMOHHO-OUHAHCOBARA
KOMDMNDAHMW A

AKTMBHOCTb MHBECTOPOB Ha PbIHKE

roga, Koraa akTMBHOCTb CTasla bonee
CTabunbHOM», — cKa3an Kambiwen

o J[ox-cTb KynoH

MNOTEYHbIX 06 InMraunim octaeTca Bid Ask i )
HeBbICOKOW. 10 6ONbLIMHCTBY MNOTEYHbIX ADKK-12 A2 8,92 911 1311 9,00
AMXKK-13 A2 8,98 1,67 368,5 9,00

LleHHbIX Bymar MHANMKATUBHAA AOXOAHOCTb 1\ remes A 5.41 111 150 850
NPOAEMOHCTPMPOBaAa HeE3HAYNTE/IbHOE ECVRe 0 8,75 8,85 1408 875
MA ATE 2 A 8,96 9,21 1111 9,00

NSMEHEHNE VAB 3 A 8,95 9,15 88,5 9,00
MACaHp2A 9,45 9,66 82,5 9,50

o o MACaHp1A 9,21 9,48 83,2 9,25

*  EAWHbBIN MHCTUTYT PAa3BUTUA B XKUJIULLHOMN VA MTCE A 1051 1058 642 1050
Cd)epe AO ((ﬂlOM.Pq)» HamepeHo MA Akbap2A 10,01 1,37 195,3 10,00
o MAAGcontoT4 9,87 9,97 133,9 9,85

CBOWMX MNOTEYHbIX LieHHbIx bymar (MLB), MIAB 5 927 943 1782 925
WA TKB-3 9,00 9,15 134,1 9,10

PaCCKa3ai ANPEKTOP LLEHOBOIO LEHTPA VA TOB1 A 11,01 1,10 156,4 11,00
«Jom.P®» AHgpeit Kambiwwes . «HauHéEM ASKnAne1A T o A
WMAMnTop1A3 10,68 10,87 114,4 10,75

NCTOPUIO pacyeToB rae-to ¢ mapta 2019 WAMrTopr2A 10,21 1,19 1548 10,30
WA Beral A 10,70 0,99 160,1 10,75
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- i KopnopaTtueHble eBpoobnuraumm (USD)
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WUHBECTULIMOHHO-OUHAHCOBAR
KOMDMNDAHMW A

» [locTaToyHO NpuBrEKaTenbHO, HA HaL B3rNs4, BbIrMA4aT POCCUACKME KopnopaTUBHbIE eéBpoodbnunraumm
C HEBbBICOKNM PUCK-PaKTOPOM U CpaBHUTENBbHO HEBOMNbLLOW Aopaumen

ST enHT Kog bymarm [lata [iopauus KynoH  Hox-ctbmo  [ox-CTb no Cpep. ueHa  PentuHr PeﬁTMHr PeiTuHr Puck-
ISIN norawenus  (net) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fich ~ Moody's dakTop*)
nykoun XS0461926569 05/11/19 0,1 7,250 2,27 1,29 100,6 BBB BBB+ Baa2 ol
nykoun XS0554659671 09/11/20 11 6,125 2,42 2,21 104,2 BBB BBB+ Baa2 il
nykoun XS0919504562 24/04/23 3,3 4,563 2,91 2,83 105,7 BBB BBB+ Baa2 ol
nykoun XS1514045886 02/11/26 6,1 4,750 3,20 3,18 109,8 BBB BBB+ il
MetannouHsect XS0918297382 17/04/20 0,5 5,625 2,71 2,28 101,7 BB+ BB+ Ba1 ol
MeTannouHsect XS$1603335610 02/05/24 4,1 4,850 3,31 3,23 106,6 BB+ BB+ Ba1 il
HOBATO3K XS0588433267 03/02/21 1,3 6,604 2,47 2,35 105,6 BBB BBB Baa2 ol
HOBATOK XS0864383723 13/12/22 3,0 4,422 2,99 2,91 104,5 BBB BBB Baa2 il
HIMK XS0783934325 26/09/19 0,0 4,950 4,83 4,83 100,0 BBB- BBB Baa2 ol
HIMK XS1405775617 15/06/23 34 4,500 3,19 3,05 104,8 BBB- BBB Baa2 il
HIMK XS1577953174 21/09/24 4,6 4,000 3,17 3,12 103,9 BBB- BBB ol
®ocArpo XS$1599428726 03/11/21 2,0 3,950 2,96 2,84 102,1 BBB- BBB- Baa3 il
®ocArpo XS1752568144 24/04/23 3,3 3,949 3,14 3,07 102,8 BBB- BBB- Baa3 ol
PX[ XS1501561739 06/10/20 1,0 3,450 2,49 2,25 1011 BBB- BBB il
Ceepcrarb XS1567051443 27/08/21 1,9 3,850 2,75 2,60 102,2 BBB- BBB ol
Ceepcrarb XS0841671000 17/10/22 2,8 5,900 3,08 2,99 108,3 BBB- BBB Baa2 il
Puck-paktop:  gill - Huskuit il - cpeghmit il - noebiweHHbI |||| - BbICOKUIA WcTounnk: Solid Research

* B ycnoBusx yxxectoyeHms CLUA 6GROKMpYOLLNX CaHKLUUIN B OTHOLLEHUM P® Henb3s UCKntovaTb NPUOCTAaHOBKN TOProB Ha
HeonpeaeneHHbI CPOK LieHHbIMU Bymaramm nodbix POCCUNCKUX AMUTEHTOB € pacyeTamu B gonnapax CLLUA
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Pentuar PentuHr PelTuHr Puck-
S&P Fith  Moody's  dakTop®)

Cpep. ueHa
(B % OT HOM)

Kog bymaru
ISIN

[ata
noraty.

KynoH
(%)

[lox-cTb no
cnpocy (%)

[ox-cTb no
npeanox. (%)

[topauus

OMUT EHT
(net)

APOCA
DeloPorts
Eurasia Drilling
EBpoXum
EBpoXum

Evraz Group
Evraz Group
Evraz Group
a3npom HepTb
'a3npom HepTb
a3npom
asnpom
a3npom
asnpom
asnpom
asnpom
asnpom
asnpom

Global Ports
Global Ports

Puck-cpaktop: 4

- HU3KUIA 4l

X80555493203
RUOO0AQ0ZZ2A5
XS0918604496
XS1495632298
X81632225154
X81319822752
XS1405775377
X81533915721
X80830192711
XS0997544860
XS0885733153
XS0708813810
X80290580595
XS0805570354
X81585190389
XS0885736925
XS0191754729
XS0316524130
XS81319813769
XS1405775450

03/11/20
01/04/25
17/04/20
12/04/20
05/07/21
28/01/21
31/01/22
20/03/23
19/09/22
27/11/23
06/02/20
23/01/21
07/03/22
19/07/22
23/03/27
06/02/28
28/04/34
16/08/37
25/01/22
22/09/23

1,0
4,6
0,5
0,5
1,7
1,3
2,2
3,2
2,8
3,7
0,4
1,3
2,3
2,6
6,4
7,0
9,4
11,2
2,2
3,6

7,750
6,750
4,875
3,800
3,950
8,250
6,750
5,375
4,375
6,000
3,850
5,999
6,510
4,950
4,950
4,950
8,625
7,288
6,872
6,500

2,49
4,92
2,80
2,65
3,34
2,99
3,24
3,35
3,03
3,12
2,60
247
2,74
2,74
3,68
3,64
4,63
4,60
3,54
4,01

-cpearuit il - noBbiLweHHbIN |||| - BbICOKMI

2,38
4,70
2,17
2,26
3,11
2,73
3,13
3,27
2,88
3,10
2,15
2,32
2,64
2,67
3,62
3,60
4,60
4,56
3,29
3,86

105,8
109,6
101,3
100,7
101,2
107,0
108,0
106,8
104,0
11,2
100,5
104,7
109,0
106,0
108,5
109,5
142,2
132,7
107,7
109,4

BBB-

BB+
BB-
BB-
BB+
BB+
BB+
BBB-
BBB-
BBB-
BBB-
BBB-
BBB-
BBB-
BBB-
BBB-
BBB-

BBB-

BB+
BB
BB

BB+

BB+

BB+

BBB

BBB

BBB

BBB

BBB

BBB

BBB

BBB

BBB

BBB

BB+

BB+

NcTouHuk: Solid Research

Baa2

Ba2
Baa2
Baa2
Baa2
Baa2
Baa2
Baa2
Baa2
Baa2
Baa2
Baa2

Ba3

Ba3
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PeiTuHr PeltuHr  PentuHr Puck-

S&P Fitch

[ata Jox-ctb mo  [lox-CTb no

noratw.

Kog bymaru
ISIN

Hiopaums  KynoH Cpep. ueHa

OMUTEHT

HopHukenb
HopHukenb
HopHukenb
MTC

MTC
Petropavlovsk
Pefropavlovsk
Montoc
Mornioc
Montoc
Mornioc
PocHedTb
PocHedTb
Coskomdnot
Cubyp

TMK
BbiMnenkom
PXO

PXA

Puck-chakTop:

X80982861287
X81622146758
XS81298447019
XS0921331509
XS0513723873
XS81201840326
X81711554102
X80922301717
X81533922933
XS1405766384
X81713474325
XS0484209159
XS0861981180
XS81433454243
XS81693971043
XS0911599701
XS0587031096
XS0764220017
XS81574068844

-HU3KUIA 4l

28/10/20
08/04/22
14/10/22
30/05/23
22/06/20
18/03/20
14/11/22
29/04/20
07/02/23
28/03/22
29/01/24
02/02/20
06/03/22
16/06/23
05/10/23
03/04/20
02/02/21
05/04/22
01/03/24

(neT)

1,0
24
2,8
34
0,7
0,5
2,7
0,6
3,1
2,3
4,0
0,4
2,3
34
3,7
0,5
1,3
2,3
4,1

(%)

5,650
3,849
6,625
5,000
8,625
9,000
8,125
5,625
5,250
4,699
4,700
7,250
4,199
5,375
4,125
6,750
7,748
5,700
4,375

cnpocy (%)

2,51
3,04
3,15
3,38
2,66
-5,84
8,52
2,69
3,41
3,16
3,45
2,29
3,10
3,69
3,15
3,14
2,51
2,72
3,03

-cpearmit il - noswiwennbiit ol - Boicokmit

npeanox. (%)

2,32
2,92
3,07
3,31
2,02
-9,07
8,24
2,37
3,21
3,01
3,36
1,82
2,92
3,63
3,09
2,54
2,23
2,65
2,98

(B % OT HOM)

1034
102,2
110,2
105,6
104,6
108,1

99,4
101,8
106,1
103,8
105,2
101,8
102,8
106,0
103,8
102,0
1071
107,4
105,6

BBB-
BBB-
BBB-
BB+
BB+

BB
BB
BB
BB
BBB-
BBB-
BB

B+ *+
BB+
BBB-

BBB- *-
BBB- *-
BBB- *-
BB+
BB+

BB
BB
BB
BB

BB+
BBB-

BBB-
BBB
BBB

Moody's
Baa2

Baa2
Batu
Ba1lu

Ba1
Ba1
Ba1
Baa3
Baa3
Ba2
Baa3
B1
Ba2u
Baa2
Baa2

takTop*)

WcTouHuk: Solid Research
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WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

SwTeHT Kog Bymaru [ata [iopauus KynoH  [fox-ctbno  [ox-CTb no Cpep. ueHa PeltuHr PeiATuHr PerTuHr Puck-
ISIN noratul. (net) (%) cnpocy (%) npegnox. (%) (B % ot Hom)  S&P Fich ~ Moody's dakTop*)
Anba-baHk XS0620695204 28/04/21 1,5 7,750 3,09 2,87 107,3 BB+ BB+ Ba1 I|||
Bank ®K OTkpbITHe XS1503160571 111119 0,1 4,500 4,84 2,44 100,1 NR Ba2 I|||
Mock.Kpep.BaHk XS1510534677 07/11/21 2,0 5,875 5,21 5,06 101,5 BB- BB I|||
Mock.Kpep.Bark XS1759801720 14/02/23 3,1 5,550 5,85 5,71 99,3 BB- BB Ba3 I|||
MK"O1 Properties" XS1495585355 27/09/21 1,7 8,250 37,78 34,97 62,3 CCC- B3 I|||
CbepbaHk XS0638572973 16/06/21 1,6 5,717 2,73 2,58 105,1 BBB Baa3 I|||
C6epbaHk XS0743596040 07/02/22 2,2 6,125 2,78 2,65 107,7 BBB Baa3 I|||
BTB XS0548633659 13/10/20 1,0 6,551 2,68 2,46 104,1 BBB- Baa3 I|||
BTb XS0223715920 30/06/35 10,2 6,250 6,17 5,94 102,3 BBB- Baa3 I|||
B3b XS0559915961 22/11/25 51 6,800 3,84 3,81 116,2 BBB- BBB I|||
B3Ob XS0993162683 21/11/23 3,7 5,942 3,37 3,30 110,0 BBB- BBB I|||

Puck-paktop: il - Huskuit il - cpephmit il - nosbiweHHbI |||| - BbICOKMI WcTounuk: Solid Research
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OMUT EHT

Ak Bapc baHk
Anbga-baHk
Anbha-baHk
Mock.Kpea.baHk
Mock.Kpea.bank
Kpeaut EBpona baHk
lasnpombaHk
Poccenbxo3baHk
CbepbaHk
TuHbko BaHk
BTb

BTb

Puck-chaktop:

HoBble ropr30HT!

AONTOCPOHHOrO napTHepcrea

8 (800) 250-70-10
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Kog bymaru
ISIN

XS0805131439
X81513741311
X81135611652
X81601094755
X$51589106910
XS0854763355
XS0954024617
X80979891925
XS0935311240
X81631338495
XS0842078536
XS0810596832

- HU3KUK 4l

[ata
noratw.

13/07/22

18/02/25

05/10/27
15/11/19
17/07/20
16/10/23
23/05/23

17/10/22

CyGopanHunpoBaHHble eBpoobnuraunmn (USD)

[iopauus
(net)
2,5
21
0,4
2,7
2,6
0,1
0,8
34
3,3
2,6
2,7
28

KynoH
(%)
8,000
8,000
9,500
8,875
7,500
8,500
6,500
8,500
5,250
9,250
6,950
9,500

[ox-cTb no
cnpocy (%)
5,94
7,04
3,14
17,61
13,35
8,62
6,52
5,26
3,61
7,44
4,67
6,52

-cpearmit il - noswiwenrbiit il - Boicokuii

[lox-ctb no
npeanox. (%)

5,59
6,77
1,33
17,27
13,04
1,18
5,76
5,15
3,46
7,11
4,59
6,38

Cpep. LeHa
(B % OT HOM)
105,7
102,4
102,8
79,7
86,2
100,4
100,2
111,9
105,8
105,2
106,6
108,7

PentuHr
Fitch

Pentuxr
S&P

BB
B
B+
BB-

PentuHr
Moody's

B2u
B1u
Caa2u

B2
NR
NR
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NR
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thakTop*)

McToyHuk: Solid Research



HoBble ropr30HT!

§ A0/Ir0CPOYHOIO NapTHepCTea
© 8 (800) 250-70-10 EBpoobnuraunmn PO(USD)
CTOA VLA www.solidbroker.ru

WHBECTULIMOHHO - DUHAHCOBAR
KO MDMNDOAHMUWA

SwTeHT Kop 6ymaru [ata [iopaus KynoH  [Hox-ctbmo  [ox-cTb no Cpep. ueHa  PedTuHr PeV!TMHr PertuHr

ISIN noraweHus  (rer) (%) cnpocy (%) npeanox. (%) (B % ot Hom)  S&P Fitth  Moody's

MuHuH PO XS0504954347 29/04/20 0,6 5,000 2,21 1,99 101,7 BBB- BBB Baa3

MuHuH PO XS0767472458 04/04/22 24 4,500 2,24 2,15 105,6 BBB- BBB Baa3

Munpus PO XS0971721450 16/09/23 3,7 4,875 2,35 2,33 109,6 BBB- BBB Baa3
MuHuH PO RUO00AOJWHA4 27/05/26 58 4,750 3,09 3,06 110,0 BBB
Mundpus PO RUOO0AQOJXTS9 23/06/27 6,7 4,250 3,18 3,17 107,3 BBB

Munpus PO XS0088543193 24/06/28 6,2 12,750 3,41 3,38 170,3 BBB- BBB Baa3
MuHuH PO RUOOOAOZYYN4 21/03/29 79 4,375 3,40 3,37 108,0 BBB
MuHduH PO RUO00A1006S9 28/03/35 11,0 5,100 3,84 3,83 114,6 BBB

MuHuH PO XS0767473852 04/04/42 13,8 5,625 3,96 3,95 1248 BBB- BBB Baa3

MuHuH PO XS0767473852 04/04/42 13,8 5,625 3,96 3,95 124,8 BBB- BBB Baa3

Mundpus PO XS0971721963 16/09/43 14,4 5,875 3,99 3,98 129,0 BBB- BBB Baa3
MuHuH PO RUO00AOJXU 14 23/06/47 15,9 5,250 4,02 4,01 120,6 BBB

McTouHuk: Solid Research




HoBble ropr30HT!
L0roCPOYHOro rnapTHepCrsa

§ 5 (800) 250-70-10 Kpusble poxogHocten (USD)

COAWV Va www.solidbroker.ru

WHBECTULIMOHHO - ®UHAHCOBAR
KO MDMNDAHMUWA

Tekywme Kpusble goxogHocth RF n UST (USD, % rogosbix) Cnpepg, aoxoaHocTtn RF K UST (6.n.)

e TeKyLLas KpuBas goxogHoctn UST 300 - e TeKy LL|ASA Hepernto Hasan

=== TeKyL|as kpueas goxogHoctn RF —_—
4,0 Mecsy Hasag kpusas foxogHoctu UST 250 1 Mecs, Hasan Tpu Mecsla Hazap

— Mecsy Ha3af kpuBas goxogHoctu RF

200 -
3.0

150 -
2,0 7] ===

100 -
1,0 7 50 -

0,0 : : : : : : : -

5,0

Kpusas goxogHoctu UST (% rogosbix)
4,0

3,5

40 -
3,0 0
2,5 - 3,0 -

20 - \/_
2,0 -

1,5 7
10 1,0 -
05 — TexyLas Henenio Hasaz ; = Texyulas Hepenio Hasag
' Mecsiy Hasan —— Tpu mecsiua Hasap Mecay Hasaa — Tpu mecAua Hasan
0,0 T T T T T T T 1 0’0 T T T T T T T 1
3M 6M 1Y 2Y 3Y 5Y 10Y 15Y M 6M 1Y 2Y 3Y 5Y 10Y 15Y

McTounuk: Solid Research




HoBble ropm30HTb!
L0NIOCPOYHOrO NapTHEPCTBA

8 (800) 250-70-10 AoxopgHocTtb oonurauun EMHY (USD)
COAWH A www.solidbroker.ru

WHBECTULIMOHHO - ®UHAHCOBAR
KO MDMNDAHMUWA

®

NHanKaTMBHaA goxoaHocTb obauraumin EM High Yield (USD)
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e |IHANKATUBHAA A0X0AHOCTb 06Anraumnit EM High Yield (USD)
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HoBble ropr30HT!
L0/IrOCPOYHOrO NapTHEPCTBa

° 8 (800) 250-70-10 BepodaTHOCTb peueccun B CLLA
COA“A www.solidbroker.ru

WHBECTULIMOHHO - ®UHAHCOBAR
KO MDMNDAHMUWA

BepoatHocTb peueccun B CLUA B cneaytowme 12 mecaues

[ BeposaTHoCcTb peueccun B CLUA B cneaytowme 12
mecaues (LKana cnpaea)

MNepunoabl peueccum B CLLA

KOMMO3UTHbIM MHAMKATOP TEKYLLEM
3KOHOMMYecKol akTneBHocTu B CLUA (obpaTtHan
WKana cnesa)

BepoaTtHocTb Ha aBrycTt 2020 = 37,9%
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Hosble TOPU30HTb!
AONTOCPOHHOrO napTHepcrea
®

8 (800) 250-70-10 [Mpepcroswine pasmeLleHUsA

CTOAFLA www.solidbroker.ru

WHBECTULIMOHHO-OUHAHCOBARA
KOMDMNDAHMW A

OpueHTUp No cTaBKe 3akpbiTue 06Bem
BbinycK ob6aurauymnii KynoHa KHUTU 3aBOK MAH BantoTta
(moxoaHocCTb) (pasmeweHue)

8.85% - 8.95% 25.09.2019
/K Esponnan, BO-03 (9.05% - 9.15%) (03.10.2019) > 000 RUB
MOCKOBCKMI KpeanTHbIN BaHK, 8.75% - 8.95% 27.09.2019 5 000 RUB
001P-01 (8.94% - 9.15%) (04.10.2019)

8.00% - 8.25% 27.09.2019
MB3C, 001P-01 (8.16% - 8.42%) (08.10.2019) > 000 RUB
HoBocubupck, 35010 (10.10.2019) 5000 RUB

AO «JIK «EBponnaH» - aBTO/IM3MHIOBAA KOMNAHMA, KOTOpas GUHAHCUMPYET ANA IPUANYECKUX U GU3NYECKUX UL, NPUobpeTeHMe aBToMObUNE B
AnsuHr. Mo coctoaHuto Ha 30 uioHA 2019 eanHcTBeHHbIM akunoHepom AO «JIK «EBponnaH» asnsetca MAO « CAOMAP ®uHaHCOBble MHBECTULUMY.
Mo utoram 1 nonyrogma 2019 r. YNCTbIM NPOLEHTHbIN Aoxoa cocTaBun 3,5 mapg py6., uTo Ha 27% 6onblue, yem 3a 1 nonyroaue 2017 r. Joxoq ot
onepaLMoHHON AeATeNIbHOCTM BbipoC Ha 25,8% r/r u coctasun 4,8 mapa py6. Mo ntoram oT4eTHOro nepmnoaa Yncrtan npmbbiNb HAXOAUTCA HA YPOBHE
1,9 mapa py6., uto Ha 38% 6osiblie, YeM B NPOLIAOM NOAYroAUN. YNCTble MHBECTULMW B IM3UHT 338 BbIYETOM pe3epBa Nog OXKUaaemble KpeauTHble
ybbITKM cocTaBuam 62,2 mapg pyb., B TO Bpema Kak no utoram 2018 r. oHun 6biin Ha ypoBHe 56,6 mapa py6. AKTMBbI KOMMNaHUWM COCTaBAAKT 68,5
mnpg py6.

KomnaHun npucBoeH penTUHI OT MeXayHapogHoro areHTcTBa Fitch Ha yposHe BB, nporHos «CtabunbHbin». B aekabpe 2018 r. AKPA nosbicuno
pentuHr JIK «EsponnanH» ao A(RU), nporHos «CtabunbHbi». Mo cnoBam AKPA, noBbllleHME KPpeaUTHOTO perMTUHIra KOMNaHWKM CTano pe3y/ibTaTom
NOBbILIEHWNSA Er0 OLUEHKN COBCTBEHHOM KPeaMTOCNoCOBHOCTM A0 «a» BBUAY YCUNEHUA BU3Hec-NpodMaa KOMNAHUW.

B KoHLe ceHTAbpA KOMNaHMA NAaHUpyeT pasmecTutb 10-NeTHMI BbINYCK 06auMrauuMi, nnaHupyemoli ob6bem pasmeleHus 5 mapg pyb., odeprta
npegycmoTpeHa vepes 3 roga. OpmeHTUp No cTaBke KynoHa — 8,85%-8,95% rofoBbix, YTO COOTBETCTBYET A0x0AHOCTM K odepTte B 9,05%-9,15%
rogosbix. Mbl oxugaem, 4to EBponnaH pasmectut ob6amraumm 613N HUKHEN rpaHuLLbl 06bABAEHHOIO ANManasoHa. PaHee KomMnaHuMA BbIxoAWAa Ha
O0NrOBON PbIHOK C HOBbIM O6AMTaLMOHHbIM 3aimom B Mae 2019 r., ycnewHo pasmectuB obavraumm Ha 3 mapg pyb. B ceHTabpe 6blau
3aperncTpmpoBaHbl Ha Mocbupike ABa A0NOAHUTENbHbIX BbINycKa 60HA0B JIK «EBponnaH» no 2 mapa py6. Kaxabli.



Hosble TOPU30HTb!
AONTOCPOHHOrO napTHepcrea

®
8 (800) 250-70-10 KOHTa KTbI
CTOAFLA www.solidbroker.ru
WUHBECTULIMOHHO -OUHAHCOBAR

KOMDMNDAHMW A

AO NOK «Conmng» 123007, Mockea, XopoLueBckoe Liocce, 4. 32A

TenedooH: +7 (495) 228-70-10

dakc: +7 (495) 228-70-11

E-mail: solid@solidbroker.ru

NTnueH3nn Ha oCyLLECTBIEHNE:

- bpokepckoit gesatenbHocTi — Ne 045-06790-100000, BbigaHa KLIB Poccumn 24 nions 2003 r. 6e3 orpaHnyeHnst Cpoka AenCcTBins;

- annepckon gesitensHocTn — Ne 045-06793-010000, BoiaaHa PKLB Poccun 24 nionst 2003 r. 6e3 orpaHMyeHms cpoka AeNcTBuS;

- [eaTenbHOCTY Mo ynpaBneHunto LieHHbIMi 6ymaramm — Ne 045-06795-001000, BbigaHa KLIE Poccun 24 mions 2003 r. 6e3 orpaHnyeHmns cpoka
LENCTBUS;

- aenosutapHoit gestensHocTy — Ne 045-06807-000100, BbigaHa PKLIB Poccun 27 mions 2003 r. 6e3 orpaHu4eHnst cpoka AenCTBUS.

Mpw noarotoBke faHHOro 0630pa 1Cnonb30BaHa MHGOpMaLMs 3 CriedytoLmx UCTOYHKMKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall Street Journal,
Begomoctu, PUA Hosoctu, MHTepdpake, KommepcaHT, PEK, Pocctar, MpaitM-Tacc u apyrux.

HacToswmi LOKYMEHT HE MOXET pacCMaTpUBaTLCA B KayecTse NybnnuHom odeptsl. MHopMaLms  MHEHWS, NPeaCTaBNEHHble B JaHHOM OTYeTe, NOArOTOBIEHbI
komnanuen AO UOK «Conngy. AO NOK «Conuay, ee pykoBOACTBO M COTPYAHWKM HE MOTYT rapaHTUpoBaTb abCOMTHYIO TOYHOCTb, MOMHOTY M 4OCTOBEPHOCTb
npeacTaBeHHON B HACTOALLEM AOKYMEHTE UH(OPMALIMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE MOTEPU KNWEHTA B CBA3N C ee ucrnonbosaHueM. AO DK
«Conuay, ee pyKOBOACTBO U COTPYOHUKN He HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE PELLIEHWE KNEHTA, OCHOBaHHbIE Ha MH(hopMaLIMK, coaepxaLlencs B
HacTosiem gokymeHte. AO NOK «Conuay, ee pyKoBOACTBO U COTPYAHMUKN, TaKKe He HECyT OTBETCTBEHHOCTb 3a NPAMble UK KOCBEHHbIE NoTepu uin yiwepb,
BO3HWKLLWA B pe3ynbTaTe UCNONb30BaHMS KITMEHTOM MHOPMALW UK Kakor-nnbo ee YacTh Npu COBEPLLEHUM OnepaLuii C LeHHbIMK Bymaramu. PekomeHaaumm 1
MHEHWS, BbiCKa3aHHbIE B JaHHOM OTYeTe, ABAAOTCS UCKNoUMTeNsHO MHeHEM AO DK «Comvay, n He SBNsoTCs NpeaniokeHNeM 0 NOKyMNKe Uin Npoaaxe
LieHHbIx 6ymar. Be3 paspeluenust AO NOK «Conuay» AaHHbI OTYET 3anpeLlaeTcs BOCNPOM3BOAMTL, adanTUpoBaTh, NepeaaBath no pasnnuyHbIM KaHanam,
TpaHcnupoBaTh B 3chup, 4OBOANUTL 40 0bLero ceegeHus, NybnnyHo nokasblBaTh, NPeobpa3oBbiBaTh B ANEKTPOHHYIO POPMY, NEPEBOANTL Ha ApYrue A3bIKK,
peknammpoBaTb, BKMto4aTh B 6a3bl AaHHbIX.

© 2019 AO UK «Conuay». Bce npaBa 3aLlyLLEHbI




