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*N\ ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB

Cpena, 25 ceHTabpa 2019

V' BHewHuit poH nepes HaAYarioM TOProB HA  LieHwl 3aKpLITUS NPEALIAYLIErO AHS
POCCUIICKOM PbIHKE CerofHs OLEeHMBaeM Kak yMepeHHO

S&P500  2966.6 252 (-0.84%)
HeratTMBHbIN. B Hayane Hegenu mbl Npeaynpexaanu o Nasd 100 7710.0 1086  (-1.39%)
pucKax Koppekuum MUpPOBbIX MHAEKCOB, Npexae Bcero IMOEX 2754.53 3093 (-1.11%)
aMepuKaHCKMUX, OT TeKywux ypoBHen. [lepepblB B  pTC 1358.80 1469 (-1.07%)
koHcynbTaumax CLUA n Kutasa no ToproBne BmecTte cCO Euro 50 3532.1 49  (-0.14%)
cnabon MakpocTaTUCTUKOM OOYCNnOBUNM yBenu4yeHue  Brentol 6232 204 (-3.17%)
npoaax no pbiHKy. PaHee MHy4YMH 060O3Ha4yun CpokKu Gold 1532.01 +9.94  (+0.65%)
BO30OHOBJIEHUS] NepPeroBOpoB Ha BbICOKOM ypoBHe —  USD/RUB  63.98 +0.15  (+0.23%)
OHM CTapTyloT Yyepe3 ABe Hegenu. [lo atoro BpemeHyn  EUR/RUB 70.48 +0.31  (+0.45%)
y4aCTHUKM pblHKa OyayT ob6pawartb npucTanbHoe

BHMUMaHWe Ha pAA APYrMX acnekToB, nMpexpae Bcero  Aepsl pocta% Tupepei cHnxerus, %
NbiTasACb OLEHUTb cTerneHb 3amMeaneHUss 3KOHOMUKU B A®K Cuctema 112 OrK-2 -3.43
Mmupe n B CLLA, B yactHocTn. BeicTynneHue Tpamna B Montoc 1.05  Poccetnao  -3.11
xopne BCTpeuu OOH 6bino BOCIMPUHATO Polymetal 0.93  ®CKE3C -2.66
npeumylluecTBeHHo ¢ 6ecnokoncTeoM. Mpe3uaeHT CLUA X5 retail group  0.91  ®ocarpo -2.46

o6BuHUN Kutam B He[o06pOCOBECTHOW KOHKYPEHLMU U FasnpomHedts  0.74  JleHsHepro an  -2.46
3aKkpbITMK 60 TbiC. aMepPUKaHCKMX KOMMaHUW, a TaKxe
Bblpa3unsi rOTOBHOCTb 3aKMO4YUTb XOPOLLYHO CAESKY. AvHamuka nHaekcos

BalmHITOH, Kak 1 paHee, He cobupaeTca MATU AaKe Ha mManenme

YCTYMNKN B MeperoBopax, Cyas MO 3TUM KOMMEHTapusiM, a 3HauuT, 2900 ~ 1480
ncxod KOHCynbTauum Oyaer 3aBuceTb OT Kutas u ero rotoBHOCTU
BbINOMHUTL TpeboBaHus onnoHeHTa. He Gyaet nmocnabnexHun v ons
MpaHa. To crnoBam Tpamna, CHATME CaHKUMA CO CTpaHbl He 2500 L 1240
nnaHupyeTcsi, HA0OOPOT OHM ByayT YKecTo4aTbCs NPU HEU3MEHHOCTU
Kypca. B gononHeHue k HeratnBHom putoprke Ha nongax OOH 6binu
onybnukoBaHbl criabble AaHHble MO MHOEKCY AoBepusa notpebutenen, 2100 -~ T T 1000
KOTOPbII CHU3UINCA 3aMETHO CUITbHee MPOrHo30B. MpofomKkaeT pacTu 24.02.2018 24.10.2018 24.06.2013
[OaBrieHve N Ha eBPOMENCKYH0 SKOHOMMKY, NPEUMYLLECTBEHHO 3a CYET —— MMBB ——RTS
HeornpeaeneHHocTn no Brexit. BepxoBHbI Cyg Npr3Han HE3aKOHHbLIM

pelleHne [)KOHCOHa O MpUOCTaHOBKE PaboTbl MaprameHTa, a ero

KPUTMKM M3 Yncna 3akoHodaTenen TpebytoT oTcTaBku. [O OKOHYaHUs

OTCPOYKM Mo Brexit octaeTcs YyTb Bonee MecsiLa, a KOHCEHCYC Takke

[aneko, Kak 1 BECHOWN. PUCKM KOppeKLUM COXpaHSsIoTCS.

HedTb mapkm Brent ynana Ha 3% Ha ¢oHe MofHOro BOCCTaHOBIEHUS
pobbim B CaymoBckovi ApaBum Ha crnefywollen Hepene, O YeMm
coobwanoce HamuM B npexHeMm o63ope. Takke npeobnagatiT
onaceHust 3amMeafieHnsi SKOHOMWMYECKOrO poCTa, YTO HEraTvMBHO
OTpaxaeTcs Ha KoTupoBKax. B oTcyTcTBME (POPC-MaKOpPOB Chbipbe
[OOJMKHO NMPOJOIPKUTL CHUXKEHWUE, CErOAHS KMoYeBbIMU OyayT AaHHbIE
no 3anacam. Pybnb, koTopbii B cuny psga akTopoB Bbirnsagern
HEenmnoxo, MnoTepsan YacTb MO3VUUA K Jonnapy u3-3a nagatoLlen
HedTU. MuHpUH PO cerogHs BnepBble C Hayana WIOHSA NpoBedeT
0e3anMMUTHBLIA  aykuMoH no  pasMeleHmto ODP3. Tpu  Hanuyum
BbICOKOIO Cnpoca ayKLUWOHbI BHOBb OyayT momMoraTe pybnto, ogHako
YBEPEHHOCTU B MOBLILEHHOM WHTEpece K Oymaram cendac HeT.
MHpekcbl P® ocTaHyTca nog AasrieHvemM u3-3a BHeLUHero doHa u
OTCYTCTBUSI BHYTPEHHMX NOBOAOB AMs pocTa.
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[AnHamuka uHaekcoB Avnamuka poxogHoctn OD3 (% ropoBbIX)
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OKoHOMMYECKNI KaneHAapb Ha 25 ceHTAGPs 2019 (mockoBcKoe BpeMs)
Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.
17:00 us . Mpogaxu HoBOro wunbs (a.r) 660K 635K
17:30 us oo 3anachbl cbipor HedhTH 1,058M
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“N\ E>xeqHeBHbI 0630p (OUHAHCOBbLIX PbIHKOB
ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.
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