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*N\ ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB

MaTtHuua, 27 ceHTabpsa 2019

A BHewHuit ¢OH nepea Ha4YarioM TOPrOB HA  LieHsl 3aKpLITMA NPeALIAYLIEro AHS
POCCUICKOM  pbIHKE CEerogHsi OLeHMBaeM  Kak

S&P500  2977.6 7.3 (-0.24%)
HeWTpanbHbIN. A3natckme nnowaakn U HedPTb  \.sq100 77720 316 (-0.40%)
OEMOHCTPUPYIOT crnabylo AMHAMUKy B Havane AHs, IMOEX 2772.70 +12.41  (+0.45%)
ogHako wuHAekc Mocbupxn Buepa npubaBnan B PTC 1359.59 +5.58  (+0.41%)
NOXOXeW CUTyauun, OPUEHTUPYACb Ha BHYTPEHHUE Euro 50  3532.2 +19.1  (+0.55%)
¢akTOopbl. AMeEpuKaHCKMe mnnowagkMm  HaxogAaTcs Brent ol  62.56 +0.02  (+0.03%)
npuMepHO Ha OAHOM YpOBHe B NnocriegHue AHU, Tak Kak Gold 1504.72 +0.89  (+0.06%)
OOHOBPEMEHHO CYyLeCTBYKOT MONOXUTelNbHble U USD/RUB  64.21 +0.06  (+0.10%)
oTpuuaTenbHble (akTopbl. Ko BTopoi rpynne  EURRUB 7013 -0.09  (-0.14%)
OTHOCUTCA MNOAroToBKa JAemMoKpataMy MWMMUYMEHTa
Tpamna, KoTopas XOTb M MMeeT Mano LWAaHCOB Ha  ’MAepbl pocta% Tupepei crmkenus, %
ycnex, 6ecrnokout 4YacTb MHBECTOPOB. [MO3UTUBHLIX Poccetu ao 3.01  TarHegtb an  -5.26
HOBOCTEM HECKOJIbKO Oorblue, YTO CerogHs MOXeT X5 retail group  2.61  OlK-2 -0.72
MMeTb peuwaruwee 3HavyeHnme. CMU coobwarT, 4TO nuK 258  MPCK UM -0.59
HOBbIA payHA NeperoBOpoB MO TOproBrie nNpouaeT B TMK 1.81  PocHedTb -0.46
BawwuHrroHe ¢ 10 OKTAGPS, 3TO HECKOJIbKO paHblue Wutep PAO 1.64  Cucrema -0.19
3annaHupoBaHHoro. Co cTopoHbl Kutas rnaBHbIM
OEeACTBYHOLMM NULIOM BHOBL byaeT JTto Xa. AvHamuka MHOeKcoB

B npenoBepun BaXXHOro aTana MeperoBOPOB CTOPOHbI MPOLOITKAT

0OMeHMBaTbCA PasNUYHbIMKU CUrHanamu, pacnonaralowymm Kk 6onee 2900 _ 1480
OnaronpuaTHon obctaHoBke. HakaHyHe Kwutam coobwmn, u4TO
MECTHblE KOMMaHWW rOTOBbl 3aKynaTb 3HAYMTErNbHbIN  O0ObEM
CEnbXo3MnpoayKUMK, a paHee Ha 4acTb M3 HUX Obinn OTMEHeHbl 2500 - 1240
BBO3Hble MownuHbl. Kak n paHee B 3TOM rogy, nepen Hayarnom
neperoBopoB npeobnagalnT Hagexdbl Ha MONOXUTENbHbIM UCXO[,
noaTomy BEpPOATHOCTb yBernu4yeHuns MOKYMOK, ocobeHHo 2100 -+ T T 1000
cnekynsiTvBHbIX, pacTeT. BBIM CLUA, cormacHO OKOHYaTEeNbHOM 24.02.2018 24.10.2018 24.06.2019
oueHKe, BO 2 kB. 2019 npubasun 2%, 3To coBnano C MPOMEXYTOYHOW ——MMBB ——RTS

OLEHKOW W MpOrHo3amMy aHanmuTMKOB, MO3TOMY 3HAYUTENbHOrO

acpcbekta Ha TOprM He npowusBeno. [lo wutoram Bcero roga

y4acTHMKaMu pbiHKa oxugaetcs uudpa bonee 2%, tem 6onee ®PC

OBaabl CHU3WI CTaBKy, eCNnn nokasartene 6yaeT HuKe, B TOM Yucne B

3 KB., TO HACTPOEHMS 3aMETHO yXyALlaTbCs.

LleHbl Ha HedbTb Mapku Brent yaepxuBatoT ypoBeHb $62 3a 6appens,
OOHaKO OCHOBaHWM pAna pocTa cemvac noyvtn HeT. Cayposckas
ApaBua coobwpna O MOfHOM BOCCTAHOBMEHUWM [00blNK  HedTw.
PaHee Mbl oTMeyanu, 4TO Kakoe-TO BPeMsi Mocre BOCCTaHOBIEHUS
3aBblLLEHHbIE LieHbl HA HePTb MOryT COXPaHATLCH, HO 3Ta TEeHAEHLUS
6yneT HeycTonumBon. bes oveBngHoOro nporpecca no Toproerne Brent
npoTecTUMpyeT ypoBeHb 60 B Gnwkaviwee Bpemsa. Jonnap yBepeHHO
pacTteT K MUpOBbIM BanTam, Ha ¢oHe uyero pybnb BbIMSQUT
Henmnoxo, XoTb U MOCTeneHHo caaeT nosuuun. CerogHs TOprM BHOBb
OynyT npoxoautb B AvanasoHe 64-64.50. NHpekc Mocbupxu Haluen
rnokanbHyt0 NoAAepXKy, POCT HabrnogaeTcs nNperMyLlecTBEHHO 3a
CYeT KoprnopaTvBHbIX HOBOCTeW. B nuagepax Topros 6emnm akumm X5
Ha coHe pelleHMs MO peopraHmMsauun runepMapkeToB «Kapycenby.
Oxunaaem, 4To KOMNaHUsi COXpPaHWUT NMOEPCTBO B CEKTOPE.
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[AnHamuka uHaekcoB Avnamuka poxogHoctn OD3 (% ropoBbIX)
3300 - - 8400 - 11,0
3000 - - 7600 - 9,0
2700 - - 6800 - 7,0
—3M —1Y
2400 T T T 6000 : ! ! 5,0
31.12.17 19.06.18 06.12.18 25.05.19 24.09.15 24.12.16 24.03.18 24.06.19
OKOHOMMYECKNI KaneHaapb Ha 27 ceHTAOps 2019 (mockoBcKoe BpeMs)
Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.
15:30 us . BasoBble 3aka3bl Ha TOBapbl ANUTENBHOrO Monb3oBaHust (M/M) (aBr) 0,20%  -0,40%
15:30 us . Peuyb uneHa FOMC Ksoprca
19:00 us . Peyb uneHa FOMC Xapkepa
20:00 us . Yuncno aktmBHbIX BypoBbIX ycTaHOBOK OT Baker Hughes 719
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“N\ E>xeqHeBHbI 0630p (OUHAHCOBbLIX PbIHKOB
ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.
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