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‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepea CTapToM TOpProB Ha LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pOCCMﬁCKOM PbIHKE cerogHs oLeHnBaem KakK

S&P500  2940.3 365  (-1.23%)
HeUTpanbHbIX. A3nMaTCKMe nNMoOWaAKM BHOBb HE  Nasd 100 7684.1 653 (-0.84%)
AEMOHCTpPpUpyroT €egunHOu AOUHaAMWUKU, a KOTUPOBKU IMOEX 2758.83 +11.65 (-0.42%)
HetbTM nNpubGaBnNAT, HO He3HauuTenbHo. lpu 3Tom PTC 1329.37 454 (-0.34%)
mHaekcbl CLUA 3aBepwunu  BYepawHuUW  OeHb Euro 50 3518.3 51.2  (-1.43%)
CHMWXeHMeMm B npegenax 1%, Tem cambIM  Brentoil  59.20 -0.19  (-0.32%)
3aKpenuBLUUCH HUXKEe KN4YeBbIX YPOBHEN MOALAEPXKKM, Gold 1479.10 +6.94  (+0.47%)
4YTO C TEXHUYECKOWN TOUKMU 3peHuUs ABnseTcA npuaHakom  USD/RUB 6526 +0.40  (+0.62%)
NPOoAOIKEHNsA Koppekuun. dyHaameHTanbHbin ¢poH n  EUR/RUB  71.38 +0.72  (+1.02%)

o6wue HaCcTpoOoeHus Ha pPbliHKe B HaCTOSAWMUNA MOMEHT

- 0, 0,
cooTBeTCTByWOIMe. B oTCcyTcTBME HOBOCTeit no  JAepeipocta’% Tnneptt cHukenma, %

NpeAcTOALUMM TOProBbIM MeperoBopam, Y4YacTHUKM  lykoin 2.65 Poccemao  -3.07
pbiHKa obpaTtunu BHUMaHue Ha nporHo3 BTO no  Cypryrvedrao 168 UntepPAO  -2.67
Temnam pocta muposoro BBl B 2019 u 2020 rr — oGe tOnunpo 1.21  M.eugeo -1.92
OLIEHKM ObINN CHMXKeHbl A0 YpPOBHA 2.3%, YTO HUXe TatHedTb a0 1.09  bawHedtban -1.83
npencraBneHHon paHee oueHku Fitch Ha 2019 Ha Yandex 1.04  ®CKESC -1.62
ypoBHe 2.5%. OcoGoe 6eCrnoKOMCTBO Bbi3blBaeT

CHWXXEeHWe OLleHKU pocTa MUPOBOW TOProBIn. AvHamuka nHaekcos

CornacHo coobuieHnto BTO, opraHusaumsi oxupgaeT 3amenrieHue
TEMMNOB pocTa MupoBon ToproBin B 2019 go 1.2%, xoTs ewe B 2900
anpene nporHO3 3aknagblBan TeMnbl pocTa Ha ypoBHe 2.6%.
OcHoBHasi npuyMHa noHsTHa — Toproeble pasHornacusa CLUA v Kutas,
KOTOpble MNPUBENN K CHWXKEHUIO JKCMopTa W MMmnopTta BO BCeEX 2500 L 1240
KNHOYEBLIX pernoHax. Ewe ogHMM hakTopoM BYepalUHEro CHWXEHUS

WHOEKCOB CTanu 4Ype3mepHo crnabble AaHHble Mo WHAEKCY OernoBOn
aKTUBHOCTM B npombiwneHHoctn CLUA, koTopkii B ceHTsbpe pesko 2100 4

- 1480

| T 1000
ynan go 47.8% no cpaBHeHuto ¢ 49.1% B aBrycte. 3T0O MUHUMarnbHOe 24.02.2018 24.10.2018 24.06.2019
3HayeHue nokasaTensi ¢ 2016 roga M OHO 3aMETHO HWBKE OXUZAAHWIA ——MMBBb ——RTS
aHanuUTUKOB.

LleHbl Ha HedTb NPOAOIDKUMM CHWKEHWE, HO YXe He TakuMu
ObICTPbIMM TEMNaMK Kak B Hayane Hegenu. [MoOMUMO HeyBEpPEHHOCTU
TpengepoB B OyaylieM CApoce Ha Cbhipb€ W 3aKPEMNIEeHUst Hmke
Ba)KHOro ypoBHsA $60 no Brent, noBogOM ANsi CHWXXEHWUs MOT CTaTb
06bsBneHHbIN Bbixon OkBagopa n3 OMNEK. Ero fobblva He Bemnuvka
(okono 500 Tbic. Gappenen B CyTKM), OOHAKO 3a MOCMEAHUIA rof 3TO
y)Ke BTOpOW Nogo6HbIN criyyanm — B KoHUe 2018 opraHu3auuio NoKUHyn
Katap. 3710 o3HavaeT cHmwkeHue aBtoputeta OFNEK n obecneunBaet
OOnbLUYD CaMOCTOATENbHOCTb OTAENbHbLIX CTPaH, KOTOpble B TOM
ynucne, BEpPOSITHO, He 3axOoTAT cokpawaTb Aobblby. PasHornacus B
pamMkax KapTemns CyLecTBYHT AaBHO, YTO MOXEeT cKa3aTbCsd M Ha
Oyaoywmx neperoopax OFEK+. Pybnb npogormkun peleBeTb Ha
cnabom BHelHeM (hoHe, HO Moka BpsAA N onycTutcs Huke 65.50 k
ponnapy. MuHduH P® BHOBb npoBedeT OEe3NMMUTHBLIA  ayKLMOH,
0OHaKo 0COObIX Hafexn Ha ero nogaepxky Ansa pyons Het. Jlykown c
1 okTAbps HaYMHAET HOBYIO NporpamMmmy obpaTHOro BbiKyna CpOKOM [0
nekabpsa 2022. HoBocTb BbiBENA akLUMKU B NMUAEPbI POCTA, HO CUUTAEM,
yTo ByaeT BO3MOXHOCTb KyNUTb UX AelleBrne B bnmxaniiee Bpems.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 A r 8400 11,0
3000 - - 7600 9,0
2700 - - 6800 7,0
— S&P500 asd100
2400 . . . 6000 5,0
31.12.17 19.06.18 06.12.18 25.05.19 24.09.15 24.12.16 24.03.18 24.06.19
OKOHOMMYECKUI KaneHaapb Ha 2 okTAOpA 2019 (MockoBckoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
15:15 Us e (I/Ic:xi;ieHme yncna 3aHATbIX B HECENbCKOX035IMCTBEHHOM cekTope oT ADP 140K 195K
17:30 us . 3anachbl cbipoit HehTH 2,412M
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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