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*N\ ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB

MoHegenbHuUK, 25 Hos6pst 2019

A B Hauane HOBOW Hedenu nepen OTKPLITUEM LieHb: 3aKpLITMA NPeALIAYLIEro AHS
POCCUMICKOrO  pbiHKa  (popMUpYeTCsl  YMEpEeHHOo

S&P500  3110.3 +6.8  (+0.22%)
No3NTUBHbLIN BHewWHUN ¢hoH. B xoae asmnarckom ceccum Nasd 100 8272 164 (+0.08%)
mHAaekcbl Kutas akTMBHO pacTyT, UeHbl Ha HedTb IMOEX 2947.68 +5.08  (+0.17%)
CTaGI/InI/I:WIpOBaHVICb BONU3un 3aKpbITUA NATHUYHbIX PTC 1455.42 +0.68  (+0.05%)
ToproB. Ha 3Ton Hegene HOBOCTHasi NoBecTKa OyaeT He Euro 50  3687.3 +7.7  (+0.21%)
OYeHb HacCbIWEHHON — 3aMeTHOM Makponyo6nukauuen Brent oil  63.57 -0.07  (-0.11%)
CTaHyT TonbKo AaHHble no BBI1 CLUA 3a kB. 2019, npu Gold 1461.90 -220  (-0.15%)
3TOM U3-3a [HA GnarogapeHusi aMepuKaHCKUN pbIHOK B USD/RUB  63.87 +0.15  (+0.24%)
KOHUe Hegenu 6ygeT pa6oTtaTb B yceYeHHOM pexume. EURRUB 7041 +0.01  (+0.01%)
B aton cBA3WM, Kak U npexae, OCHOBHOE BHUMaHue

YyYaCTHMKOB pblHKa 6yaeT obpalleHo K Bompocam  Aepul pocta% Tupepei crmkenus, %
Toprosoro cornaweHua wmexay CLUA wu Kutaem. MPCK LM 355  Pacnagckas  -1.77
MpoTuBOpPEUMBLIX COOOLIEHM [OBOJSILHO MHOTO, MocBupxka 241 Wutep PAO -1.49
NO3TOMY OPMUEHTUPOBATLCA B HUX HEMNPOCTO, Aaxe NewsHepro an  2.27  Medyen an -1.31
odmumanbHble 3asiBNEeHUsi He OalT BCeM KapTUHbI, En+ group 189  TMK -1.06
NO3TOMY, YYMTbIBasi HEMOJIHYIO TOProBy Heaento Ans CyprytHecbter ao 1.86  HopHukens -1.03
CLUA, MOXHO OXuaaTb HEKOTOPYHO KOHCONMUAaUUKo Unm

Aaxe KOPPEKLMIO UHAEKCOB. AvHamuka MHOeKcoB

B natHuLy amepukaHckme MrollafKkyM HesHavmTernbHO npubaBunn Ha

¢oHe coobuleHna Tpamna O TOM, YTO caernka MOXeT ObiTb CKOpO 3000 - 1600
3aKstoYeHa, KpoMe TOro OXuOaeTcs NepeHoc MOLUSIMH Ha ToBapbl U3
Kutas, 3annaHupoBaHHble Ha 15 pgekabpsa. OpgHako  nosxe
odunumanbHbI Npeactasutensb benoro [oma coobwmn, 4To nepeHoc 2550 - 1300
MOLIMMH MOKa He 0bCygancad M HaxogWuTCA Ha MNpEexHenW craguu.
CreKkynsuuin BOKpyr nMepBOM YacTu COrfalleHus OYeHb MHOro, YTO
co3faeT AOmMoSIHUTENbHbIE PUCKM B TOM Crydae, ecnu npoTnBopeYdns 2100 - T T 1000
MeXay CTOpoHamu Gomnee rnyGokve, YeM OXMAAETCS, a ONTUMW3M 24.02.2018  24.10.2018  24.06.2013

Obin manuwHUM. MHgekc notpebutenbckmx HacTpoeHun B CLUA no —— MMBb ——RTS

nToram Hosibpsi BbIpoC Oonblue, YeM OXMOanocb, TEM CaMbiM OKa3aB

[OMONMHUTENbBHYIO MOAAEPXKKY pbiHKaM. Makponokasatenu ocTtalTcs

HEMmoOXMMK, YTO  OrpaHuYMBaEeT MOTEHUMan Koppekuun npwu

YXyOLEHNN CUTYaLMn B TOProBbIX NeperoBopax.

LleHbl Ha HedbTe 3aBepLUMM MPOLLNYI0 HELENMO CHKEHMEM, HO Brent
BCe eLle ocTaeTcs Bblle gvanasoHa 63-63.50. C dyHOameHTaneHowm
TOYKM 3peHMs1 MOTEeHUMan pocTa OrpaHWdeH, TakK Kak 3anachl
NPOAOIKaT pacTu, KPOMe TOro, COrflacHO MecayHoMy oT4yeTy, MOA
OXMOAET He3HaAYUTENbHOrO CHWKEHUS Cnpoca Ha Cblipbe B
onwkaviwee Bpems. Pybnb, Ha Haw B3rnsag, B 6nvwkanine oHu MoXeT
ocTaTtbCa B paMKax y3koro gmanasoHa 63.60 — 64.20, Tem 6onee,
€CIn HeomnpeaeneHHoCTb MO TOProBrne coxpaHutcs. VHayve MOXKHO
OXunaaTe UM HE3HaYUTENbHOro YKpenneHuss Ha ¢oHe cTabunbHoCTU
BHYTPEHHEN CcuTyauuu. SPO Tasnpoma wn [etckoro mwupa
3aBepwmnucb, oba okasanucb BeCcbMa YCMELUHbIMWU, OCOOEHHO 3TO
kacaetcs putennepa. Mo coolLieHno opraHnM3aTopoB CrpoC Ha
akumm [Oetckoro mupa Obin 3HauMTenbHbIM, OOnbluas ero 4acTb
npvna Ha Hepe3naeHTOB. Voes MOKynku akuui KoOMnaHuy nocne
SPO coxpaHsieTcs, noTeHyman pocta 10-15%.
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[AnHamuka uHaekcoB Avnamuka poxogHoctn OD3 (% ropoBbIX)
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OKoHOMMYECKN KaneHaapb Ha 25 Hos6ps 2019 (mockoBcKoe BpeMs)
Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.
12:00 GER . MHpekc aenoBbix oxupgaHuin 'epmaHnun
12:00 GER . OueHka Tekywen cutyauum B F'epmaHun
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*N\ E>xeqHeBHbI 0630p (OUHAHCOBbLIX PbIHKOB
ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.
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